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Occupied 
With  His  Own 
Business 

The  average  man 
cannot  devote  the 
time  necessary  for  a 
thorough  analysis 
of  the  investment 
offerings  made  to 
him  from  time  to 
time.  We  will  be 
glad  to  discuss  your 
investment  plans  or 
to  analyse  youf 
present  list  of  secur¬ 
ities  on  request. 

Address  our  nearest  offiee. 

A.  E.  AMES  &  CO. 

LIMITED 

Butinatt  EetubUthad  tS8$ 
Toronto  MONTREAL  Now  York 
Vmkouvot  Victoria  London,  Eng. 


BRITAIN  OPPOSES 
CANADIAN  BRANCH 
WOOLLEN  PLANTS 

I  Authorities  Pmnt  to  Unfavor- 
I  able  Conditions  For  Produc¬ 
tion  in  Dominion 

I  EFFECTS  OF  TARIFF 

I  Imports  Will  Doubtless  Be  Af- 
I  fected  to  Some  Extent,  But 
Demand  For  British  Product 
Likely  to  Be  Maintained 

English  authorities  do  not  view 
with  favor  the  estalbllshment  of 
overseas  branches  by  w’oollen  textile 
manufacturers.especially  when  their 
own  mills  in  Yorkshire  are  working 
only  part  time.  They  feel  that  a 
substantial  mjfrgin  of  business  now 
obtained  in  the  Dominion  will  still 
be  available  despite  the  increased 
tariff.  These  thoughts  wore  ex¬ 
pressed  to  The  Financial  Times,  fol- 
!  lowing  an  investigation  as  to  the 
reactions  of  certain  representative 
mills  to  the  announcement  of  a  fur¬ 
ther  influx  of  British  textile  firms  in 
Canada. 

That  the  importation  of  British 
woollens  will  be  affected  to  a  minor 
degree  is  conceded,  but  the  fallacy 


Government,  Municipal 

and 

Corporation  Securities 


Harris,  Forbes  &  Company 

Umitod  ^  •' 


469  St.  John  Street 
MONTREAL 
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TORONTO 
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sds^  wd(?i  its  rdnrccs^  consum-  Chemical  Subudiary  of  the  three  plants.  Ilorshoc  Fails, 

n . V  .nci  h iTiv  .  _  Kanannskis  Falls  and  Ghast  Develop- 


DEEP  CONCERN  IN 
OmWA'S  ACTION 
ON  FARM  RELIEF 


of  Important  Revenues  of 
Chemical  Subsidiary 


Premier  Bennett  Has  Serious 
Problem  to  Consider  on 
Return 


THE  “POWER”  CONTRACTS  ; 

Ghost  re.servoir.s. 


^linnewanka  and 
A  transmission  I 


CONDITIONS  CHANGED 


SLOW  UP  TO  BE 
REFLECTED  IN 
STEEL  SHOWING 

Business  Down  Materially  From 
Record  Levels  of  Last 
Year 

STABIUZING  FACTORS 

Diversity  of  Output  and  Require-  ' 
ments  of  Big  Projects  Have 
Helped  Situation  Substantially 
— Outlook  Brightens 

Due  to  Its  Interdependence  on  gen-  ! 
eral  business  activity,  operations  In 
the  steel  Industry  of  Canada  reflect 
the  recession  which  has  been  under- ; 
way  during  the  current  year.  In  ' 
this  connection,  the  Steel  Company  of 
Canada,  Ltd.,  is  no  exception.  ' 
although  the  diversity  of  the  com-  ; 
pany’s  products  has  been  a  stabiliz¬ 
ing  factor  in  the  showing  which  wil' 
be  made  for  the  fiscal  year  whlcl: 
ends  on  December  .'ll. 

Volume  of  business  is  admitted!; 
well  below  that  of  1929,  a  bumper 
year  for  most  industries  in  the  Do¬ 
minion.  Inventories  are  lower  than 
usual,  for  the  ‘hand-to-mouth’  buying 
by  the  trade  is  still  very  much  in 
evidence.  Work  on  the  Canadian  Na¬ 
tional  terminal  and  the  Beauharnoi.s 
development,  however,  lias  provided 
a  decidedly  welcome  source  of  reve- 
'  nue.  The  plants  are  reported  to  be 
loperating  between  60  and  70';^  cap- 
•  acity  at  the  present  time, 
j  Itailways  have  curtailed  their  or- 


■  ■—  ■  II  ■  j  i'ted  Important  Rcvcnucs  of  Company  on  the  Bow  River  consists  Problem  to  Consider  on  L  decidedly  welcome  source  of  reve- 

NFW  farnTpabtv  pIcIiv qmmicis.bMjimry 

NtW  rAKffl  FAKll  the -power”  contracts  S;  condition^hanged 

IN  I17I7CT  CUCiriNF'  "n  to  supeisede  the  .supeiio  qu«i  sj-fitem  from  these  plants  serves  oii.w.  Bureau  The  Financial  Time*  ders,  agricultural  implement  and 

In  VlElul  ULlLlAllll]  Vi?e  ia  -.T,  connectioH  With  icccut  reports  (  jty  pf  Calgary  and  nearly  all  Ottawa.  —  Rt.  Hon.  R.  B.  Bennett  automobile  manufacturers  experien- | 

ananas  mmwm  >  e%uww%.wm  imr-.rinnt  RritHTh  camings  of  Shawinigan  Water  towns  along  the  line  of  the  Canadian  will  toe  back  in  Ottawa  at  the  end  ced  setbacks  which  were  reflected  in  I 

HKKnir  MF  AQfIRI*  i  leCs  fnvm-  A  r  nnviss  of  inVnorTmt  &  Power  Co.  for  the  current  year  Pacific  Railway  system  south  to  the  of  this  week  and  there  will  he  im-  their  demands  for  materials;  normal! 
nCAUll/  lllEAjUAL^Vm  mTe  ..ml  tdn^  below  dividend  ret, ..ire-  International  Boundary.  A  seco.id  portant  developments  immediately,  building  programs  have  been  lower,  I 

_  vl...  fh:  r  .hirh..vc  nnt  system  to  transmission  lines  h.as  been  Interest  in  what  will  transpire  is  but  these  retarding  influences  are  I 

r^Bh  I  lui  *  •  •  \*/  *  I  not  curtail  .  ni  . .  * '  nnuoi-  nf  ^^nstriicted  north  as  far  as  Red  Deer  acute.  In  some  quarter  there  is  not  i  ^^P^ted  to  be  offset  during  the  next  . 

General  Moratorium  m  West,  ed  to  any  gieat  extent  the.r  Pur-  oH  tha.t  the  actua  ca.n.ng  pouo.  of  some  q  .r  e  e  e  ^  in  other  word.s.  the  ' 


A  6%  Yield 

lliE  recommend  Uie  C^i- 
**  first  mortgage  bonds 
of  National  Light  A:  Rower 
Co..  I.imitod.  .Not  earn¬ 
ings  last  year,  before  de¬ 
preciation.  wore  2.05  times 
interest  requirements  on 
these  bonds,  and  elect rical 
ouriTiit  in  the  fir.st  10 
months  of  1950  has  in¬ 
creased  23.8  per  cent. 

Price:  KX)  anil  interest, 
to  yield  6%. 

{Plus  Iranrjer  tax' 

M'LEOD.'VbUNG. 

WEiR&Ca 

ItMITPrv 

1015  Roynl  Bank  Bulldlnnr. 
•  Montreal. 

Tor«»itto.  Ottawa,  Hamilton, 

l/oniki*n, 


HOPES  RAISED  BY 
BRIGHT  SPOTS  IN 
SALMON  INDUSTRY 


line  syMem  from  these  plants  serves  bupoou  The  Financial  Time#  ders,  agricultural  implement  and  '  Record  Pack  in  B.  C.,  Smaller 


In  connection  with  recent  reports  (  Caigary  and  nearly  all  Ottawa.  —  Rt.  Hon.  R.  B.  Bennett  automobile  manufacfureivs  experien- 

that  earnings  of  Shawinigan  Water  towns  along  the  line  of  the  <5anadian  will  toe  back  in  Ottawa  at  the  end  ced  setbacks  which  were  reflected  in 

'&  Power  Co.  for  the  current  year  Pacific  Railway  system  isouth  to  the  of  this  week  and  there  will  he  im-  their  demand.s  for  materials;  normal 

f..ii  International  Boundary.  A  second  portant  develonments  immediatelv.  building  programs  h.ive  been  lower. 


Catch  Elsewhere,  and  Big¬ 
ger  Home  Market 

EMPIRE  DEVELOPMENT 


ed  t  rinv  g.e-  t  evirnt  their  ni.r  i  out  that  the  ‘.ctu-il  earning  Dower  of  1“  some  quarter  there  is  not  l  expected  to  be  offset  during  the  next  .  - - 

el -ises  in  ^thc  Unbred  ^^  ngrioln  ShawMni^n  is^  and  recently  wa.s  rushed  to  comple-  only  interest  but  deep  concern.  I'scal  Period.  In  other  word.s,  the  'vaii<.ouvern..reouTi.eFlnnt.cl«lTlme« 

.».l^  J..  ®  lion  north  to  Edmonton.  There  Is  a  move  to  he  nmde  and  industry  appear.s  to  have  touched;  Vancouver.-Tho  situation  con- 


and  Nationalization  of  Cre-  ‘,1“'  ."‘"rner-.m.  ^  uZ 

,,  A  f-,  I  Whatever  decline  there  is  since  Scp-itl>an  is  gcneially'  pre.-.uined.  It  is 

dit  Among  Uemands  tember  13.  they  state,  is  due  to  gen- !  learned  fiom  a  reliable  source  that 

A  wic  ‘'’  '’I  economic  depression  rather  j  the  earning.s  rep(jrted  in  the  coni- 

POLITICAL  PLANS  Ihau  higher  prices  for  their  quality  |  pany's  consolidated  profit  and  loss 

-  product.  Largo  variety  of  patterns  I  account  do  not  include  tlio  gross 

n  innificK  nurcaii  Tbe  Fliinnclni  Time*  excliisivcnes.s  of  design  ill  ma- 1  earnings  (estimated  at  se\ei-al  niil- 

Wiunipeg.— With  all  imposing  plat-  terials  admittedly  superior  to  other  1 1'ons)  of  the  profil.able  .subsidiary 
form,  calculated  to  appeal  to  the!  imported  weaves  find  a  ready  sale  |  Shawinigan  Chemicals  Limited, 
present  ba.-d-i.i  cssed  western  farm- 1  purchasing  '  The  only  revenue  Inelude.l  from 

'  ,  .  .  .,  ....  something  different  from  the  usual  i  this  important  .source  us  tl.at  derived 

(  ers  and  urging  in  tlic  main  that  a  ,.yjj  uiprchamlise.  |from  imnd  and  stock  dividends  of 

mcratoriuin  should  bo  declared  un-  Artificial  atmospheric  control  and  j  the  Shawinigan  Chemicals  which  is  i 
til  such  time  as  an  adjustment  is  other  such  experiments  are  not  con- i  ^eibodied  in  the  consolidated  income  | 


-  work  to  be  done  that  will  mean  bottom,  and  stiffening  prices  in  the  fronting  the  salmon  packers  on  the 

FIT^/^Am\  UPOIIf  TPO  distress  and  want  to  many  people  Enited  State.s  are  construed  ns  a  Pacific  Coast  is  not  wholly  had.  In 

|\|4|  I|h|I  h|*  N|||  |\  for  the- better  part  of  .a  year  or  the  Rood  omen  for  gradual  improvement  fact,  there  are  several  bright  spots 

*"*^'^''***'  IIUL/L/UIW  reverse,  according  to  the  action  tak-  to  conic.  tlie  picture,  and  It’ begins  to  look. 

AklTir’in  4  TPn  fad  on  bv  the  prime  minister.  He  will  Ore  and  coal  bridges  at  Hamilton  as  though  the  Industo'  may  not  do 

AN  I  iLllA  I  rll  MIK  aot  quIckly.  ^ore  completed  during  the  year  in  so  badly  this  year  after  all. 

tsMsavaa  asm  •  wai  To  understand  what  awaits  Mr.  ‘'anticipation  of  the  opening  of  the  j  Earlier  tn  the  season  It  seemed  os 

I**ANAB1I  M  DAI1II7D  Bennett  in  the  direction  of  round-  "  olland  <  anal,  early  In  spring.  These  though  British  Columbia  would  fare 
A||A  jl  I'lJffI*  K  ing  out  his  policy  of  putting  Canada  enable  the  comp.vny  to  get  their  rather  badly  in  competition  with 
*  *  i  on  its  commercial  feet  the  things  1®''^  r>Kht  down  to  the  plant  without  the  Russian  soviet  and  the  Japanese 

- : — I —  I  that  have  already  been  done  have  1  Plants  have  been  kept  pack,  but  the  fact  that  the  British 

Ic  Increase  in  Output  of  to  be  remembered.  He  has  taken ! perfect  condition  to  handle  any  <;;olumbla  area  Is  about  the  only 


made  of  the  curreiit  financial  difti- j  (Continued  on  Page  12) 

(.  cnltics,  a  new  political  organization  '  _ _ 

6  has  sprung  into  being  here  under  the  |  _____ 

IMPROVEMENT  SEEN 

Pending  the  completion  of  the  or- 1  _  __  n  ■  *  mn 

.ganlzation  llie  platform  of  the  party,  |  |  M  ||l  |  |  y  |  |t._V  A  |  H  \ 
as  outlined  at  different  .Saskatche-  111  vUllif  BMJ  U  tm  MJ  MJ  bj 

wan  meetings,  calls  for,  among  other  _ _  . 

,  tilings  the  concellation  of  charges  Better  Demand  For  Flour  on  Ex 
or  collecting  ol  interest  on  all  farm-  ,  s*  >  ,  i 

ers'  (lel)ts.  Similar  treatment  of  POrt  Market  Important 

nuinicipal  lax  .sales  on  farmers  Factor 

lands  is  urged,  while  the  boycotting  - - - 

of  all  forms  of  slieriffs  sales  is  also  Since  the  close  of  Ogilvie  bdoni 
I ecommended  as  a ‘'silent  protest".  .'\lill.s  Company,  Ltd.,  fi.seal  year  ir 
Some  of  the  planks  of  the  platform  An.gust  1930.  there  has  been  a  notice 
are  of  the  vacuous  variety,  one,  for  able  improvement  in  llie  export  biust 


I  account  of  Shawinigan  Water  & 
I  Power  Co.  In  other  word.s.  the  .Shaw- 
'  inigan  Chemicals  remains  .a.s  a  sep- 
i  arat.e  unit  with  its  activities  expund- 
I  ing  at  a  very  encouraging  rate, 
I  through  plowing  back  of  its  ow  n 
learnings.  It  is  obvious  that  this 
I  chemical  proposition  would  prove  un 
I  important  source  of  additional  reve- 


Wide  Increase  in  Output  of 

Plants  Recorded  During  imiwrtant  steps  as  follows:  I 

n  tnVie  raised  the  tariff  wall  to! 

uctooer^  enable  Canadian  manufacturers  ton 

r>FIV/l A l\in  QTll  T  CPrYWC  compete  succe.s8fully  with  other] 

UbMAlND  :sTiLL  GKOW5  countries  that  send  goods  to  Can-  ! 

-  ada.  He  shut  out  with  high  duties  j 

An  indication  of  the  general  bnsi-  many  competitors.  i 

ness  activity  prevailing  in  Northern  2.  He  handed  out  money  for  the! 
Ontario  i.s  seen  in  the  increase  of  relief  of  the  unemployed,  chiefly  in  ] 


DEMAND  STILL  GROWS 


(Continued  on  Page  3) 

EMPIRE  RETAINS 
NICKEL  CONTROL 


zone  that  has  produced  a  record 
pack  this  year  will  bo  a  beneficial 
factor.  According  to  reliable  re¬ 
ports,  the  production  of  salmon  fish¬ 
eries  in  most  other  parts  of  the 
world  have  been  less  or  barely  equal 
to  the  pack  of  the  last  two  seasons, 
while  British  Columbia  s  pack  of  2.- 
160,000  c.ases  is  well  ahead  of  all 


nue  should  the  Shawinigan  AVjiter  &  ! i  towns  and  cities.  He  establish- *  Association  of  Canadian  and  pr^®dents.  If  there  was  a  record 


port  Market  Important 
Factor 


Power  Co  decide  to  bring  forth  that  i  Canada  .Northern  Power  |  ed  the  principle  of  the  responsibility  j 

ifem  in  its  general  incomo  nccoiint  !  Corporation's  plants  for  the  month  i  of  the  federal  government  in  the  ^ 
or  considenable  importance,!!!  ap- !  f*'  compared  with  Sep-  case  of  unemployment.  ! 


praising  the  outlook  of  the  Company  j 


5.  Ho  told  the  Canadian  banks 


Mond  Interests  Prevents 
Passing  to  U.S. 

Toronlo  Bureau  The  Finanelnl  Time, 


production  all  over  the  world  the 
markets  would  prob.ably  be  glutted 
and  prices  would  be  pared  down 
further,  but  British  Columbia  with 
its  big  output  will  be  n  better  po- 


who  is  identified  with  the  latter 
l.ody  and  is  remembered  for  liis  or¬ 
ganization  work  witii  Ihc  former 
(■•"onfinued  on  Page  3) 


Index  on  Back  Page  I !  Improved  Outlook  For 


CRUCIBLE  STEEL 


I  • 

Oanada  Northern  Power 
Corporation,  Limited 


5%  Collateral  Trust 
Sinking  Fund  Gold 
Bonds,  Series  “A” 
Maturing  May  1,  1953 


Canada  Northern  Power  Cor¬ 
poration  Limited,  through 
subsidiaries,  owns  and  oper¬ 
ates  10  hydro-electric  power 
plants  with  an  installed  ca¬ 
pacity  of  114,000  h.p.;  ulti¬ 
mate  capacity  187,750  h.p. 

Kilo-watt  hour  output  of  the 
Company’s  system  increased 
over  50%  from  1925  to  1930. 

Earnings  equal  to  approxi¬ 
mately  2\  times  bond  interest 
requirements. 


Price  90§  and  accrued 
interest  to  yield 
over  5J%. 

V  (Piu,  trandm  tu) 

869 

NESBITT. THOMSON  &  COMPANY 

LIMITED  ! 

355  St.  James  St.  West,  MONTREAL 


is  also  its  contract.s  w  ith  Montreal  I  view  nf  the  fact  that  llie  now  |  that  he  would  support  them  in  what- ;  Murcau  ine  i  inancmi  iimea  output  will  he  n  better  po- 

I  iglit  H-'at  It-Power  Co  the  nnior  ! Dome  Mine  came  into  i  ever  action  they  might  take  regard-;  Toronto.  -  -  tVhen  the  Mond  Inter- ]  sjtion  to  meet  market  cotiditions  as 
part  of  which  rxiiiro  before  i  ®P®'‘ation  in  November,  a  further  I  ing  the  wheat  pools  up  to  the  time :  lavgeb’  owned  the  stock  of  they  are. 

vears  'riie  Street  is  inclined  to  ♦  he  I  increa.se  in  November'.s  i  of  his  return  from  Great  Britain,  in  i -'^pnd  Nickel  Company  joined  forces  Domestic  consumption  of  salmon 

view  that  desnite  the  cnnini't  for  '  expected.  |  other  wmrds,  he  assured  them  that  . ''’***!  Canadian  interests  in  Interna-  jg  better  tlian  usual  and  it  Is  ex- 

150  000  hn  eoneliided  hv  the  latter!  *  Corporation's  financial  year  the  federal  government  would  make  tionol  Nickel  Company,  it  w,a.s  with  j  pgptp,!  th.at  the  $50,000  fund  for 
company  w  ith  the  Beauharnois  Power  I ""  Deceinhcr  31st  next,  j  good  any  losses  they  might  ™ 

Co.,  the  long-standing  and  substan-  7’"'^  |■®Porls  it  would  ap- ,  by  any  course  they  might  decide  'the  UHtish  Ve  !  further  stimulating  tlie  demand,  so 

tial  ties  of  mutual  intere.st  binding  ,  J'at  1930  will  prove  o  litive ;  take.  Henori^  have  that  i  possible  los.se.s  in  the 

I  Shawinigan  and  .Montrc.nl  Power  will  1  '^’hes®  <hree  moves  were  in  ‘heni-i  market  to  some  extent.  I;i 

i  rprrnin  fiinfhimpntallv  soiinH  in  f hp  ;  ^ of  the  mines  j  selves  not  enough.  There  remain  the  present  pcrioa  of  nepres-  Uhe  United  States,  where  the  Alaska 

I  future  ns  thev  have  been  in  the  nnst  '‘'®'‘''®d  I'V  H'C  company  are  greater  ;  the  farmers,  particularly  the  farm-|®'®P  stock  markets,  control  of  packers  Association  has  carried  on 

i  ensuring  the"  renewal  of  these  con-  iban  ever  before,  while  towns  ers  of  the  prairie  provinces.  Xoth-  mu  has  reverted  to  ;i  similar  campaign,  the  consumption 

i  tracts  for  Shawinigan.  (Continued  on  Page  C)  ]  ing  has  been  done  for  them  and  it  report  Is  denied  in  |  has  been  very  substantially  increas- 

It  is  stated  officially  the  share-  - - - -  i  admitted  that  they  are  in  a  very  se-  reUable  quarters.  led. 

holders  of  Shawinigan  Water  &  /I  I  mi  1  l\Y  1  Xf  Mf  T  ff  |  rloiis  condition.  They  need  food,  fuel  |  \®tir  correspondent  iindcrstancLs  i  Increase  Domestic  Demand. 

Power  have  grown  during  the  cur-  I  ANAFllilN  Mil  I  '  clothing.  The  vast  army  of  peo- |  coPlf®*  of  International  Nickel  the  past  only  about  20  percent, 

rent  year  from  16,000  to  17,500.  LiHinS/Inll  IfllLL  I  pie  who  are  dependent  upon  ‘bem  I  British  Columbia  salmon  pack 

! _ _  /imi/lfm  VI  fl'PV'I'l  are  affected.  .  'bat  the  p.T.s.sing  of  mnjontj  has  usually  been  sold  in  Canada.  It 

I  m  t  ml  t  I  nlll  IKI  F  SIrrI  Donbt  Existed,  !  ownership  to  an  American  group  has  jg  hoped  to  increase  this  portion 

Improved  Outlook  For  vltUvIIililJ  UlULlii  Jt  Jg  true  that  up  to  very  recent- 1 '’^^P  Pr®veat®d  effectively.  sulistantially  this  year.  as  the 

Hyf  i  I  J7_|L  Jx;__  - -  ly  there  had  exist^  doubt  that  Mr.  I  competition  of  Russia  and  Japan 

IViOnireai  Cexmoition  Early  Establish-  (Continued  on  Page  18.)  SmeltcrS  To  Produce  ’“‘‘‘be  it  difficult  for  the  B.  C. 

-  ,  Plant  In  - — - - !  A  it  w  .•  I •  indu.stry  to  hold  its  own  in  the  out-' 

Although  official  return.s  are  not  mem  or  oranen  rumi  in  Cx  D  *  r  J  Another  rertlllZer  side  markets  without  suffering  fi¬ 
ns  yet  available,  it  is  understood  Hanulton  i  Ot.  KegtS  Ot  LmUnOdU  !  _  nancial  losses.  It  is  obvious  that 

that  profits  of  the  Montreal  Exhibi-  - "“u  .  i  Tn  ShnW  .t2  Farnt>d\  Manufacture  of  triple  siiperpho.s-  costs  of  production  in  the  Orient  are 

lion  Company  from  the  end  of  Aug-  Appropriations  for  the  construe.  tJIlUUt  XiUrfieu  concentrated  fertilizing  ri">cb  less  th.an  those  in  British  Col¬ 
ust  to  the  present  time  show  a  dis-  fion  of  a  steel  mill,  presumably  in  -  i  agent’  will  be  started  by  the  Con-  wmbia.  w'hcre  there  is  a  constantly 

tinct  falling  off  from  the  record  set  Hamilton,  already  have  been  set;  St.  Regis  Paper  Company  of  ^-’an- ;  Mining  &  Smelting  Com-  Rrowing  percentage  of  white  labor 

at  that  time.  With  the  close  of  the  aside  by  the  Crucible  Steel  Com-;  ada.  Limited,  earnings  for  the  cur-  ju  januarv  according  to  a  ro-  a  higher  standard  of  living  and 

fiscal  year  on  December  31,  how-  pany  of  America,  according  to  a  re-  rent  year  are  estimated  at  $2  per  received  by  The  financial  earnings  than  in  the  Far  East.where 

ever,  the  management  expects  to  port  received  by  'The  Financial  ■  share.  The  particularly  good  show- 1 Importation  of  high-grade  t.heJapaucseandSo\actRussiaorig- 
show  a  healthy  balance  sheet.  It  will  Times.  Increases  in  the  tariff  of  the'  ing  is  explained  by  its  close  con- !  Montana  .and  ini'fc"- 

be  recalled  that  net  profits  of  $13.-  iron  and  steel  industries  from  10  to'  nection  with  the  St.  Regis  Paper  j  provjtje  immediate  'f'b®  f<'>cf  fbat  most  of  the  so-call. 

949  were  shown  at  the  end  of  August  50  per  cent,  are  understood  to  be  the.  Company,  New  York,  which  controls  1  Cpip  manufacture  of  the  .Siberian  pack  is  controlled  by 

as  against  approximately  $9,000  last  direct  reasons  for  the  opening  of  a  practically  98  per  cent,  of  the  stock,  j  .lapanese  will  save  tlie  market  to 

year.  .  subsidiary  plant  in  Canada  early  The  p.arent  organization  derives  j  ‘  company’s  own  dcposJts  of  some  extent.  If  the  Soviet  authori- 

With  practically  a  complete  “sell  next  spring.  '  most  of  its  income  from  pufolic  'Dil-  Crowsnest.  near  "c'®  dominant,  there  would  he 

out”  ot  space  for  the  .Motor  Show  Crucible  Steel  Company  of  Amer-  ify  holdings  and  the  well  establish- 1  Alberta  boundary  and  at  Fernie  'itl'o  o'"  no  way  to  estimate  the  cx- 
wliieli  will  be  held  shortly  and  good  ica  is  an  organization  with  approx-  ed  Bates  International  Bag  Com-j^.jU  s„pp]y  another  source  of  mate-  of  the  under-selling  that  might 

rentals  from  store  space  in  the  build-  imately  $27,000,000  working  capital  pany.  I  p,j.  jj,g  *10,000,000  fertilizer  ’>®  resorted  to  in  order  to  make  the 

ing,  the  returns  will  be  augmented,  and  subsidiaries  thrcMighout  the  Engaged  in  logging  operations.  I  The  manuf.'icturo  of  ain-  market,  hut  th.e  fears  regarding  .Ta- 

Plans  are  already  well  under  way  United  State.s.  Specializing  in  tool  ,  the  St.  Regis  Paper  Company  of  i  phosphate  is  likely  to  start  !  pan’s  policy  are  negligible,  inns- 

for  the  staging  of  a  Sporting  Goods  steels  and  high  grade  specialties,  it  Canada,  Limited,  owns  and  leases  |  p.jp]y  gpring,  upon  completion  ofl>"och  as  the  financial  arrangement.s 

Show  early  in  March.  The  Intention  manufactures  special  lines  that  are  timber  property  in  Quebec  province  |  -mmonla  nlant  i  iContiiiiied  on  Ptp-o  g  ! 

is  to  effect  economies  in  the  make-  not  produced  in  the  Dominion,  e.stlmated  to  contain  2,500,000  cords  I  '  •  i  ominuea  on  i  age  o.) 

up  of  the  organization,  with  ample  Growing  requirements  of  its  Can-  of  pulpwood.  The  entire  pulpwood .  . . .  ■■■■  _..  .  ..  ^ 

allowances  made  for  pl.acing  the  adian  customers,  it  is  said,  makes !  output  of  the  company  is  purchased 
company  In  a  more  favora.bl3  finan-  the  undertaking  attractive  from  a  under  contract  by  the  parent  organ-; 
cial  position  during  the  coming  year,  profit  point  of  view.  _ ■  ization  In  New  York.  ! 


Montreal  Exhibition  planning  For  Early  Establish- 

Ithough  official  return.s  are  not  I  mant  of  Branch  Plant  in 
yet  available,  it  is  understood  Hamilton 


Although  official  return.s  are  not 
as  yet  available,  it  is  understood 
that  profits  of  the  Montreal  Exhibi¬ 
tion  Company  from  the  end  of  Aug- 


Appropriatlons  for  the  construe. 


ly  there  had  existed  doubt  that  Mr.  j 
(Continued  on  Page  18.) 

Stm  Regis  of  Canada 
To  Show  $2  Earned  \ 


just  to  the  present  lime  show  a  dis-  fion  of  a  steel  mill,  presumably  in  I 
j  tinct  falling  off  from  the  record  set  Hamilton,  already  have  been  set  ■ 


•lapanese  will  s.vvo  tlie  market  to 
some  extent.  If  the  Soviet  authori¬ 
ties  were  dominant,  there  would  ho 


(Continued  on  Page  3.) 


Quebec 
London.  Ont. 


Ottawa  Toronto  Hamilton 
Winnipeg  Sasfcatooni  Victoria  VaoeouTcr 


Assoc.  Breweries 

Delays  B.  C.  Plans 

No  definite  plan.s  for  the  con¬ 
struction  of  a  new  plant  at  Van¬ 
couver,  B.(7..  are  being  considered 
by  Associated  Breweries  of  Canada, 
Limited,  The  P’inancial  Times  is  in¬ 
formed  by  an  official  of  the  com¬ 
pany.  The  whole  idea  is  left  in 
abeyance  for  the  time  being,  for  the 
policy  of  the  company  is  to  con¬ 
serve  its  cash  resources  as  much  as 
possible  until  economic  conditions 
warrant  such  a  procedure. 

Sales  in  Saskatchewan,  as  yet, 
have  not  been  affected  materially  by 
the  closing  of  a  number  of  the  pro¬ 
vincial  government’s  liquor  branches 
particularly  in  the  southern  ‘sec¬ 
tions  of  the  province.  October  busi¬ 
ness  Is  reported  as  being  well  ahead 
of  the  same  period  last  year.  Ac¬ 
tivities  In  the  tw’o  Alfjerta  plants  are 
considered  quite  satisfactory.  The 
outlook,  as  mentioned  previously  In 
The  Financial  Times,  Is  quite  prom¬ 
ising  for  earning  the  full  dividend 
by  a  comfortable  margin. 


$50,000 

Ontario  Power  Service  Corporation 

Limited 

5'/i%  First  (Closed)  Mortgage  Bonds 
Due  July  1st,  1950 

Price:  94.22,  yielding  6%. 

(Plus  accrued  interest  and  transfer  tax.) 


Wood,  Gundy  &  Company 

Limited 

360  St.  James  St. — Montreal — TeL  Harbour  21S1 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont  Hamilton  Ottawa  New  York  London,  Eng. 


Public  Utility  Investments 

The  securities  of  established  light  and 
power  companies  offer  attractive  oppor¬ 
tunities  for  investment.  They  are  in 
strong  demand  at  current  prices. 

Our  offerings  of  Public  Utility  bonds  and 
preferred  shares  are  representative,  and 
give  substantial  yields.  We  shall  be 
glad  to  submit  particulars  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3111 

OnicM  In  prlncipit  dtl**  ihrouihwit  Canada. 
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For^West  Indian  i 
Business  J 

Through  die  interest  it  holds  in 
Ba/dajrs  Bank  (Dominion,  Colonial  and 
Overseas),  formerly  The  Colonial  Bank,  the 
Bank  of  Montreal  is  able  to  offer  its  cus-  i'*^y  j  ^ 
tomers  good  scmcc,  favorable  terms  and 
facilities  for  obtaining  accurate  credit  and  K, 
other  business  information  con-  Iff 

cfming  indmdtials  and  concerns 
in  the  We»t  Indies  and  British 


iSYDNEY  CITIZENS 
TAKING  VOTE  ON 
POWER  SITUATION 


Montreal  L.  H.  &.  P. 

Extends  Its  Service. 

At  a  referendum  held  on  Decem¬ 
ber  2  and  3  the  ratepayers  of  the 
town  of  Senneville  ratified  the  by- 
la^  passed  a  few  weeks  ago  by  the 
municipal  council'accepting  the  of- 


STEADY  GROWTH 
ELECTRIC  POWER 
WESTERN  FARMS! 


In  the  West  Indies 


To  Decide  Between  Muiudpal  Po^veJ  consolMatcd\t^vurcbas*e^^^ 


I  Ownership  and  Royal  Secu-  |  municipal  lighting  .system,  the  com- j 

rities  Offer  I  pany  having  undertaken  to  furnish  i 

I  I  service  to  the  citizens  at  the  uniform  j 

i  cr-r  ra-kcTrur^rs/iorD  ae  1'°’^  in  effect  throughout  the: 

I  SET  FOR  DECEMBER  15  '  territory  served  by  the  company.  ' 

;  _  . .  1  The  vote  wa.s  unanimous  and  this  j 

'Major  Issue  As  Regards  Supply- !  makes  the  eight  municipal  electric  i 
;  ing  Rural  Cape  Breton  i 

.  .  .  Montreal  arnHirrrl  bv  fhf*  Montreal  : 


Head  Office 
Monircai 


SET  FOR  DECEMBER  15 


mains  in  Balance — Lake  Ains- 
lec  Project  Postponed 


BANKvOF  MONTREAL 

Established  l8i7 

Tital  Assets  in  excess  oT  $boo,000,ooo 


National  Steel  Car 


municipal  lighting  .system,  the  com- {  Power  Proceeding  in  All 
I  pany  having  undertaken  to  furnish  i  Three  Provinces 

i  service  to  the  citizens  at  the  uniform  j  _ 

[low  rates  in  effect  throughout  the  :  PI  IT  Tr^  r/iaiuv  IIQPC 

'  territory  served  by  the  company.  '  r U  I  I  U  iVlAD  I  U3113 

I  The  vote  wa.s  unanimous  and  this  j  _  ; —  i 

makes  the  eight  municipal  electric  i  '^bc  use  of  electric  power  on  the 
lighting  svstem  in  the  district  of ! ''anadian  prairies  is  steadily  ex-; 
.Montreal  acquired  by  the  Montreal  j  banding  adding  much  to  the  com- . 
company  in  recent  months,  and  ne-  I  fn>’ia  of  farm  life  in  those  areas,  jic-i 
gotlations  are  under  way  to  still  i  .  <^'anadian  Agriculfural , 

further  extend  the  list  which  now  i  Industrial  Progress  of  Canada, ; 


Corporation 


Ijtnitrd 


Huilders  of  Passenger  Cars  —  f  iciglil 
Cars  —  Street  Cars  —  Ai-r  Dump  and 
InHnslrjal  Cara  of  nil  clescriplions. 
.Automobile  Chassi.s  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Fori'ings 
—  Drojr  Forgings. 

HAMILTON,  ONTARIO,  CANADA 


,  sinripmc  mironii  Thv  I'insnriai  Times  reads  St.  Lambert.  Grocnficld  Park, 
llalirax,  .\.S.— Full  details  as  to ; -’'facKayville,  Tlivirrc  des  Prairies. 

;  ;  Cote  do  Liesse.  Dale  d'Urfc,  Boa- 

;lhe  i>r..po.s,tion  on  which  the  Senneville. 

:  zrn.s  (if  the  city  of  Sydney,  N.S.  will;  _ _ _ _ 

•  vote  on  Drrrinbrr  ifith.  in  that  city'*’ !  ifijfvfv/v  n  •  nxfVmf/IO  i  *11^  How  Ki\er  to  Ldinon- 

. . . .  ■’-! HYDRO  EARNINGS  ;  Sn,  z  ™  ,i,.  f”r' 

availatilr  .and  the  entire  outlook  as,  •  mrv  wkn  I '  bill,  while  in  the  .southern  p.art  of 

!  Id  the  eleetrieal  jirospeets  in  Cape  |  f|I^  An|'r||fT  T||  lip  I  the  previnee  energy  is  heing  drawn 

nreloii  w  ill  prohahly  1)C  nrrerted  one  I  /IDlllDI  11/  DLl  :  from  eoal  near  Kslevan  and  lines 

way  or  tlie  other.  Vi  M Provincial  Power  Cinmmission 

Tlir  people,  in  llie  forthcoming:  |J||yCMI|L  LAI  l|l|J|,',re  being  eonstnieted  in  sever, ni  di- 

phhi.^eite,  are  In  he  asked  to  record;  ItuTljlil/lj  1  /■vlVIlj  lections.  In  l\[,initoba,  new  dcvelop- 

iheir  opinion  on  this  nue.stion:  are,  _  _  menis  are  in  progress  on  the  Manl- 

>nii  in  faror  of  a  contract  as  offered  foh,a,  Biver,  and  the  Manitoba 

by  mnai  scrurilies  l,iniitrcj  or  are  |  0«‘put  To  Be  !,»  Mil-  (.ommission  is  reaeliine 

.'on  in  f.Tior  of  the  eity  of  "Sydney!  Iion  Horse  Power— Con*  out  to  parts  of  Iho  province  not 

horrowing  .1100. ono  to  ncquirc  and,  tracts  Arc  Awarded  hitherto  served.  IMoreover.  offers  of 

operate  .a  plant  of  its  own  under  j  _  _  ^  power  from  the  Nelson  River  have 

niiinu’lpal  ownership?  |  f’rilMTIIMI  iniV*;  f'RnWTH  made  to  the  eity  of  Winnipe.g, 

^  Iho  proposition  of  Royal  Sernri-{  v-vn  I  inUH-fua  unv/w  i  n  carrying  out  of  these  plans 

lie,.-,  whieh  is  In  he  suhniilted  to  the!  — has  vet  to  be  derided.  In  Manitoba 

I  rlr.-lnrale,  naturally  lays  dow  n  the  ;»''»"»«♦»«««■■»  The  Kineneial  Timet  farmers  are  beginning  to  employ 

proposed  r.ales  shnuld  the  people:  Toronto.  -  Recent,  tendenry  to  electricitv  freely'  in  farm  opera- 

'Oto  to  .aeeept  it.  '  recovery  on  the  part  of  Ahitibi  PoTver  fions;  while  in  the  other  Prairie 

Rates  "  Domestic  service,  sen'ice I Puper  preferred  stork  is  attrilj-  Provinces  the  extension  of  po'ver 
I  i-haige,  3  ecnls  per  month  per  100;!'  ,  some  ruiarfer.s  to  the  steps  lines  aeros.s  rural  areas  is  llkeJy  *o 
'  runare  feet  cif  floor  area.  j  being  taken  by  the  company  to  make  bring  iuto  active  operation  thi.s 

Fnerev  rents  ner  K  W  IT  for ,  "T"''  practice,  which  has  fora  good  many 

l-nerg'  a  rents  p  r  "•  '"'"i  branch  of  the  eorporallon  aetiv  ty.  vears  been  widelv-  fnllowed  in  On 

the  first  3  K  )V  per  month  per  100;  eompictio.i  e-f  the  Ahitibt  Ca-  ifrio  snd  Ouebec' 


i  house  organ  of  llic  C.P.R.  The  op* 
j  ening  of  new  .sources  of  power  is  Our  Montre*!  Branch  Total  Assets  o 

!  proceed  in. g  in  nil  tliree  provinces.  i 

I  In  Alhorla.  the  Calgary  Tower  Com-j  - - .  - - - - 

i  pany  is  extending  a  transmission 
:  line  from  the  Bow  Ri\er  to  Edinon-I 

■ton.  In  Saskatchewan  a  -mT  ■■  1  • 

I  plant  has  been  opened  on  the  Chur-;  Q||  I  I'I V 1 11  ttt  1*1  ivtg 

I  chill,  while  in  the  southern  part  of:  •/A/  J.  l^TT  il.11.1.1,1.0  ll 
I  the  pr*vince  energy  is  being  drawn  |  ■  1  1  •  |  1 

:  from  eoal  near  Fslevan  and  lines;  J31.1S llv^Cl 

i  of  the.  Provincial  Power  C'nmmission  i 

I  are  being  eonstnieted  in  several  di-  «--prp.«»niiBi 

j  reetions.  In  Manitoba, new  develop-!  '  rn»iern"  T'! 

menfs  are  in  progress  on  the  Manl-j  iiterp  i-  nn  i 

toh,a.  River,  and  the  Manitoba  ;  inrr.  nherr 

Power  torn  mis  si  on  is  rcaehine  ;  ^  I-rVirV 

out  to  parts  of  Iho  province  not  tnliuirihi  '■ 

hitherto  served.  ^Moreover,  offers  of|c  g-,  ,  , 

power  from  the  Nelson  River  have  ^®***^^*TI  L-atinda  Power 
heeu  made  to  the  eity  of  Winnipeg,!  Company,  Limited  ;  •/  / 

but  the  carrying  out  of  these  Plans  |  355  5^.  James  St.  .Montreal 
has  yet  to  be  derided.  In  Manitoba  | 
farmers  are  beginning  to  employ 


Our  extensive  systerri  of  Branches 
and  our  experience  of  forty  years 
in  the  field  renders  our  service 
particularly  helpful  to  those  de¬ 
sirous  of  extending  their  business 
with  the  West  Indies. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reserve^ 

?10,000,OOD  $20,033,0)0 

Total  Assets  over  $275,000,003 


r«*l»rp!»#*n||nc  m  rnpifflf  f>t  «Tf*r  fSO.'Hyi.lH 
In  roreitt  Inontf^il  In  11 

1'.nik1«»rn  'roMtii»rilp*i  of  <|nfb''p,  frliri 
titore  I'N  nn  lahnr  i>roHlriii.  it  here  t:ite«  ni 
IfitT,  Mhorr  r*»'^Tr  Im  nbifnrfnfif  mill  r* 
linhfo,  nbere  sliippfiiiu  faTilifioA  nre  unei 


>nipan.v  lo  niaUf'  brinp  iuto  active  operation  this 
more  important  practice,  which  has  for  a  good  many 
ration  activity,  years  been  widelv  followed  in  On-i 


I.«onllon»’rni1  to  moot  nil  reqwirt 

Southern  Canada  Power  nomlnnl  antt  rpn.-<onnl>rc  prier 

Company,  Limited  v  -  ,  , 

355  St.  James  St.  .Montreal  tiasiy  ua  rr.iu--^i 

In  the  Southern  Canada  Powe 
Industrial  Area 


BCl  .S(.  .lames  .''(reel 


MOMRI  AI  ,  <M  K. 


. . ■  . .  "’‘■U  compictioil  ei  riie  Aiunm  t  a-  i.Trin  and  Oiiehee 

pituarn  feel  of  fhinr  area.  2’/2  rents' f,vnn  nkatif  now  under  eon^fnirtinn  '"'V”  Wuehe  • 
nrr  l  iinwiti  liniir  for  -ill  ether  eon- ,  I"""'  now  innei  ron.<ururnon  recent  survey  of  the  uses  of  i 

pel  Kilow.iti  Hour  lor  all  otner  eon  ,  romp.iny  will  have  a  potential  plerfrieitv  on  Pirms  which  have  been  ! 
.‘■iiinplion.  Minimum  bill,  $1.00  peripp^^pr  oiifnnf  of  eioae  to  half  a  mil-  Oaicbecn 

.'"'"ci  oiiipui  oi  Close  lo  nan  a  mu-  eonneeird  with  the  provincial  sour-l 

CCS  of  supply  sKow.s  that  Manitoba; 


;  power  output  of  clnso  to  half  b  mil- 
I  c  -  in  Northern  on- 

k  I  li>,liiing  -  ScrYce  distributed  hs  fol-  npine  bvdro  power' 

I  I  charge.  $1.00  per  month  per  killo-  inw«*  Mrmers  aie  nov  iisiDg  n.'oro  power, 

watt  of  connected  load.  Energy.  5;  Abitihi  ranrnn  '’7, 3  000  h  P  • ‘Island  f"''.  P'^poses  as  eleariiUg  , 

cents  per  K.WMI  for  Ibe  first  If;  p.n^^go.oon  ii.m;’  Uoquois  FaU  Tu  U  i  ^  g""'’ "00^^  d7lSg”^ 

K.  W.  II.  per  killowatt.  2\3  cents'nno  ho-  Twin  Fall-  '’3  000  bn  -  driving  power 

all  addii.onal  eon  umpllon.  Min'- 1  Smooth  Falls  •')  000  h  n  ^  PO'npmg  wafer. 

,  ■  P.ni  St  no  Ue  ^  I.  "  flioaring  sheep  and  clipping  bor.srs. 

I  Vltermlive  riirrcnt  power-cen- '  ' r '  ^  n hiEPest  Investments  were  by 

I  .siteinauve  rurrent  PO"'_‘  e®"  h.p.  and  Kamiiil.'liqina.  Power.  3a, 000  those  who  insfallprl  water  wnrUo  in' 

eriil  use.  pei-'ire  charge.  75  cents  h.p.  and  Miirrav  Bav  ^  500  h-n  a  f!"*  "istallcfl  wafei-works  n, 

,  per  inonlli  per  horse  power  of  eon-  fot;,]  (mono  hp  ’  '  ’  ■^''<1''  Users  had  lights, 

iiecied  load,  demand  meter.  $1..50per'  lii.sioric.a!  ri.ata^hows  that  rower  !"  nV  '■''f  •‘""I  i 

tnriiifh  nnr  lIlnTrifF  nf  mfl*rlmntn!>,  **‘»O.IfD.  fi,ira  ,  HOW  IDdT  pOWCT  |y  ;,  ]  |  light  In  thCir  bafll  yard.S. 

tnotilii.  pet  kilowatt  of  maximum  companies  h.ave  a  more  continuous  -(jost  of  the  farm  houses  pouinned' 

I  demand.  I.nergy  rhargr,  cents  |  grow'th  In  revenue  than  most  other  hvdVo  power  had  wash^n^ 

per  kilowatt  hour  for  the  first  :>0  companic.s  and  Miitihi's  policy  an-  i’" 

IK  W  ti  ncr  month  ner  horsennwer  t  u  .  -^mitni  s  poiK  y  ap  maehine.s  end  cleclrie  irons  and  ra- 

Of  conneered  Tea  o  tier  kiloTatC  "  seeking  eompen-  hios.  A  few  had  electric  stoves, 

of  fnnne.ird  load  01  per  ktlowatl  pation  from  power  for  losses  in  pieotrie  sewina  machines  electric 
lot  ma.-vimuni  demand,  whichever  Is  revenue  throueh  the  narlial  failure  of 


TRUSTEES  --  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  (prat  majority  of  business  men  are  now  convinced  tl  ih- 
welfare  of  their  families  will  best  be  assured  by  appointing  a  'J  i:l  ST 
COMPARY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

Yon  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  yottr  loved  ones.  Make  assurance  doubly  sure 
bv  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Director* 

Bfig-Oen.  G.  ERIC  McCUAIO,  President 
Ite  rPANK  CARREL,  MX.C  ,  HKNRY  t»  CHAUVIN.  K  C..  Vi^  Preirfents 
PAUL  GALIBERT  A.  OOURDEAU  R  LOCKE  Col  .1.  S.  O  MF.ARA 
Col.  D.  M.  ROBERTSON  C.,  H.  COOK 

‘  Ocnenl  MatM«er:  FRANK  S.  TAYLOR  S«.  Tm,.:  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Branches  and  Agencies: 

TORONTO  VANCOUVER  EDMONTON  REGTNA  HALIFAX 
■  nd  LONDON.  ENt;.,  141  MMOcate.  E.C..  2 


CREATE  MORE  JOBS 

BY  SPECIFYING 


nm.ximum  rlcmand  whichever^  Is  i  revenue  through  the  partial  failure  of  f^a  toa.s'ters  rlcctrie  nlatks 

;  K’"7,3V  Tor"r.  nJl  m'k,  .1,™' ilran.r,.  Vm.il  rl.crlc  ii 


electric  sewing  machines,  electric 
f  fans,  toasters,  electric  plates,  varu- 
urn  cleaners,  small  electric  heaters, 
electric  cream  separator.^  churns, 
etc.  The  average  investment  in  ap-i 
appliances  alone  is  reported  lo  h.ivcl 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Can.-idlau 
labour  and  Canadian  capil  il.  A  list  of  .Strko  preducls  will 
be  »ent  on  request. 

The  Steel  Company  of  Canada,  Limited 


W  OniiA  ! 

IIASIILTON.  TOnO.XTO.  MOXTnFAI..  LAtni.xr, 
t;  A  >  A.XOtJ  LT !.  I.O.X  DO'. . 


rtn.A.ATion: 


< r.  units  all  night  schedule  ap-,  Contracts  arc ‘now  being  prepared 
pmviniairiy  1.000  hours,  nil  equip- '  for  the  installation  of  machinery  and 


cv  uiiL...  most  interesting  uses; 

r?hi  electricity  for  the  farmer  in  Ma- 

®  Diloba  is  in  threshing.  While  this! 


inent  furnished  by  company,  annual  I  equipment  at  the  Ahitihi  Canyon  '  "Y.'''’ 

rimrne  ner  Limn  .A I S r  other  all  niihtlnnwnn  - - -  I  T'lsiom  ts  iiot  Widespread,  it  IS  point- , 


tlie  city:  and  the  city  a.grces  to  pc-  five  6.000  h.p.  water  wheeUs.  The  ^  cents  per 

tition  the  Legislature  to  repeal  the  rompanys  consulting  engineer.  G.  V.  ^  equ ip- 

tegislation  enacted  at  the  last  ses-  Hardy,  had  called  for  tenders  on  five  ^rahi'e  s'^.vinl- 

Sion  under  which  it  could  acquire  generators,  for  the  supply  of  which  saving  m  cost  over  the  nieth- 

and  operate  its  own  plant.  The  an-  both  Canadian  and  U^nifed  States  2‘,!"  ""  rnofhe"r  nriiaree  It 

tiual  taxation  of  the  company  by  the |  manufacturers  may  com  pc.tc  np”i!!a  on^min  i^  tue 

city  is  fixed  at  2  per  cent  of  gross  .although  the  invitation  to  submit  ten-  mthte  wl  i  n 

earnings  from  its  business  within  dors  was  issued  in  New  "I'erk.  electric  milkin,,  inachin^  while 

the  city  tlie  minimum  to  be  ?2,000  This  site,  when  developed,  will  ® a  ^ 

per  year.  produced  273.000  h.p.,  100,000  h.p.  of  '’/"’Y"''"  Ym  f -  I*? 

The  company  agrees  to  acquire  a  !  which  has  already  been  contracted  arc  legion, 

power  system  in  Sydney  on  or  be- j  for  by  the  Ontario  Hvdro-Electric 

TroK.-.ia,-,-  00,1.  n-vt  nior.  t r,  ar.  Pnwo- vv-....,  aij-padv  mentioned,  it  IS  likely  that 


Dominion  Textile  Co  f  Liimited 

- - MONTREAL - ^ - 

Marrufacturini 

PRUE  PRODUCTS 

«i7iicA  inciude 

.',11  Lines  of  White  and  Grey  CoHons,  I'riat'..  Sheetings 
Shirtings,  IMIlow  Cottons,  Longeloths,  ('ambries,  iMieks, 

Itags.  Twills.  Brills,  Quilts.  Itareaii  I  overs.  Towels  and 
Towelling,  Yarns,  Blaiikels,  Kiigs.  Twines.  Narrow 
l-'abrles  and  numerous  other  lines  used  by  luaiiuiuctururs 
in  rubber  and  other  trades. 


The  company  agrees  to  acquire  a  i  which  has  already  been  contracted 
power  system  in  Sydney  on  or  be- 1  for  by  the  Ontario  Hydro-Electric 
fore  February  28tli  next  also  lo  ar- j  Power  Commission. 

range,  by  tlie  same  date,  for  the  sup- !  - - 

'  ply  of  eieetrie  rurrent  rates,  as  sub- !  Iifa  nrrin  An 

i BRAZIL  WAIVER  OF 

i  l,ooking  to  the  fiiluie,  when  lhe|  ni/IIITri  /in  A  Il'Pr'l^ 

,  niiu'li  talked  of  I.akc  .\inslee  hydro;  |C|I-H  I  V  l-lcA|Ulll|| 

.development  might  become  a  reality!  iilUllll/  vJlliTlllljl/ 

j  (evidently  it  is  not  considered  at,  - — 

,  the  present  .iuDciure)  a  clause  in  the ! Shareholders  May  Combine 
agreement  provides  that  “if  at  any  I  ^  a  *  •  e 


TORONTO 


WINNIPEG 


VANCOUVER 


26} oz...  .$4.00 
40  oz . $6.00 


I  lime  the  eonipanj"  is  able  to  procure  Share  Frachons^Arisin^  from 
!  ilie  required  siippi.v  of  electricity  2  Stock  Dividends 

I  from  Lake  .Ainsicc  hydro  develop-  _ - 

j  inent,  at  a  iirice  that  will  enable  Toronto.— A  letter  sent  out  bv 
jihe  company  to  deliver  current  at|  Brazilian  Traction,  Light  and  Pow- 


I  electric  refrigerators  will  (be  found  , 
in  considerable  numbers  on  Manito¬ 
ba  farms  in  the  not  distant  future. 

The  big  source  of  electricity  for 
the  ttanitoha  Power  Commission  is 
in  the  hydro-electric  plants  along 
the  Winnipeg  river.  At  present  pow¬ 
er  from  this  source,  is  purchased 
from  the  city  of  Winnipeg.  The  great 
new  plant  being  built  by  a  subsidi¬ 
ary  of  the  Winnipeg  Electric  Com¬ 
pany  at  Seven  Sisters  Falls  willi 
have  an  ultimate  capacity  of  224.000; 
h.p..  thus  greatly  increasing  thei 
supply  of  power,  not  only  for  W’in-| 


DOMINION  BRIDGE  CO 


LIMITED 


Montreal;  P.Q. 


Are  You  a  Jad^e 
of  Whisky? 

Men  have  been  known  to  think,  and  even  heard  to  say,  that 
tJie  whisky  with  a  "kick”  or  a  bite  ia  stronger  than  the 
wfaif^  without  it. 

Uisaeldom  so.  the  "kick”  is  due  to  one  fact  and  one  fiid 
only,  which  is  the  admixture  of  raw  spirit  to  a  blend. 

"WHITE  HORSE”  ia  a  whisky  without  a  bite  or  kick,  and 
which  fits  perfectly  each  occasion  and  every  mood. 

A  more  mellow,  generous  and  delightful  apirit  than  "WHITE 
HORSE”  ia  not  obtainable. 

wnns 

DIsmUD.  BLENDED  AND  BOITIXO  IN  SCOTLAND 


BECOME  A  REGULAR  READER 

It  onl.v  Ilirce  (iDllars  n  year  for  rcgulnr  weeklv  OcIiTrry  to 

a  Canadian  addresn. 

THE  FINANCI  IL  TIMES  PrBMSIlINri  ro.,  LIMITED, 

631  Crnla  St.  X\>»t,  Montrrnl. 

.’MH)  lliijr  Strrel,  'I'orvntu 


i  agrees,  in  such  case,  to  make  Lake  |  about,  1st  of  December.  1!)30,  it  is  ‘  wnn,v^Finr.rrio°rnm^^^^  he  I 

!  ,\iiislee  ih-  source  nf  supply  for  the !  .stated  that  “fractions  arising  under  "" 

ptirposc  of  this  contract.”  |  the  above  stock  dividend  cannot  he  T”  It 'low  ^  mntlu- 

.  The  city  solicitor,  in  the  discus-  combined  with  fractional  certifi- 

'Sinn  on  the  contract,  stated  that  ta^s  ed  the  conS^o^^^^^^  h.p.  per  year.  This  cheap  power  is 

!  i?  iho  company  could  obtain  power j'Phe  rca.son  for  thi.s  war  that  frac-  to  result  in  vvidc.spread  use 

'  from  1>aUc  Ainsicc  as  cheap  as  from  |  fionai  crriificalcs  in  respect  of  ihe  '■'"'c'.  municipalities,  and,  with, 
the  Brsco  plant  they  would  violate  . ^tock  dividend  paid  on  Marc'n  1st  consumption  and  lessened 

,thc  contract  if  they  did  not  do  so.  i930  rSJd  for'^diJidends^^  ^  di.stribution.  iho  farmers 

I  Nc.xf  week-  will  sc  the  question  isf.  y,;,rch.  1930.  upon  conversion  of  I  Ip  i- ^  fn 

!  settled. one  vv,iy  or  the  other  insofar  fractions  into  whole  shares  vvhil.’  *  clccti  icil,,.  Ihis,  in 

las  the  ,ity  of  Sydney  is  concerned  fractional  certificates  ‘in  respect  of  j ’V''"/ 

'  and  will  thus  bring  to  a  definite  (he  present  stock  dividend  rank  for  appliances  and  powea  u.-.iUft 

;  lirad  a  cine.st ion  .wliich  has  been  agi- 1  dividends  payalblc  after  conversion  [',^p'o!^MaUtoh‘'.’\  Tim  Mani" 

'  tilling  tlic  public  mind  in  the  Tape  into  whole  shares  Manitoba  fauns.  Ihe  Mani- 

Brctoii  lucfropolis  for  some  time.  “It  now  annearV however  that  as  n  Power  Commission  is  now-  cx- 

'Thc  comparatively  recent  rate  re-i  ma  tcrof  comenienre 

:,luciion  ordered  by  the  Board  of  m^v  w.ah-c  the  through  rural  Manitoba,  and  the 

iPuhlie  riilitics  lo  the  Cape  Breton  L  idends  app  icablc  to  March  frac-  for  more  general 

;  Electric  Company,  which  had  been  j)  „ts  ^  cn  into  whole  electricity  on  farms  is  the 

!  <;iiPPlvin-  ihe  service  came  at  the  I  c:i,,,-p .  ic^  n  ^  provision  of  more  low  voltage  distii- 

."'iippi>  in,,  im,  sci'Kc.  tame  ai.  'nc  shares,  it  allow'cd  lo  combine  these; 

same  lime  as  1ho  city  received  autb-  fraetions  with  fraetions  rcsiiiting 

oriz.a,tion  from  the  Legislature  to  go  from  Ihe  slock  dividend  paid  on  thc‘„, 

:  into  Ihe  eleefrieal  'business  on  itsi  fj,..st  nf  December,  1930.  The  com- :  HUrPI?  A QP H  flllTPIlT 
owm  helialf,  ,  .  !  Pany  is  glad  to  meet  their  views  in  i  111  vllunuljl/  t/U1TU1 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFH  E  AND  4V0RKS;  BRAN (  II  OFFICE  AND  DORKS; 

I,iichinc  I.ocks,  P.().  Toroiifn,  00a wa, 

r.  0.  Address,  Montreal,  IMl*  uud  Hinnipeg. 

Sales  Offices;  .Montreal,  Ottawa,  loronlo,  Winnipeg,  Regina, 
Edmonton,  VaiicoiiTcr. 


DRA.N(  II  OFFICi;  AND  DORKS; 
Toroiifn,  Ottawa, 
and  Winnipeg. 

,  Toroiilo,  Winnipeg,  Regina, 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  STB.  MARIE,  Octnada 


Tlic  comparatively  recent  rate  re-l  matter  of  convenience  shareholders 
:,lucimn  ordered  by  the  Board  of  |  may  waive  the  rights  to  pcnicd  di- 
I  Public  4  1  ilitics  lo  the  C  ape  Breton  ^idends  .applicable  lo  .March  frac- 
;  I'Jcctric  (  oiiipany,  which  had  been  |  tjf,|,g  vimn  converted  into  whole! 
i.MippIying  ihe  serviee,  came  at  theUimres.  if  allowed  lo  combine  those; 


Iho  Lake  Ainrler  liy- !  (Jjis  respect. 


I  dro  -Icvelopment  yet  looms  in  pros- 1  -p’orms  of  waiver  for  thi.s  purpote 
j  peel  and  the  Noi  a.  !=tcofia  Powcrl  may  he  obtained  upon  applleation  to 
I  Board,  a  government  institution. !  agent  of  (he  company. 


INCREASED  OUTPUT  i 
POWER  CORF,  group! 


C'cnrrnI  Safet 
Qlflire.- 

MONTflEALi  . 
fit  nrada  Csnui! 
buiMlnj 


r-'ands  ready  tr>  go  ahead  with  the ;  (hp  National  Trust.  Toronto  and  Orink.>i>  Km,-  DviAv 

ork  though,  admittedly,  it  would  ;  yr„^| fro, i,  ,vbich  forms,  when  com- !  ^  ^  nodurtlOll  6  p.c.  Over 


he  some  time  before  power  from  j  pip, p.j  gpd  signed,  must  he  handed ! 
that  rouree  would  he.  a' ailab'e.  j  jp  ,^0  transfer  agent,  together; 
M  bilrt  ne.xt  w-eek  s  vote  nii|  deeidcj^-,,),  fraetjonal  certificates  involved.! 


September — Eaet  Kootenay 
Lower 


Brandt  0./77r, . 
TORONTO: 
irC6  Northprp  O.inii 
liuilJinj 


,  **■"'  matter  so  f.-ir  a.-.  Sydney  m  com;  „-hp„  lodging  for  conversion  intoi  Kilowatt-hour  output  for  hydro- 

;  cerned.  Il  will  not  do  so  hh  regards;  -whole  share  or  shares."  ;  electric  comprising  the  Power  Cor- 

,  the  demand  tor  a  wider  and  cheaper  1  -  -  poration  group  shows  an  increase  of 

; :  -rm  ,  Special  !«>--  S-.  (or  October  ».  comp»rea 

1  M  U  '^^1'  -11  ‘  '  wyi  .  rv  iwlth  the  previous  month.  It  is  itL 

|w.n  have  deeded,  he  major  issue  Mcct  Called  Dcc.  17  (efestlng  to  note  that  with  the  cx- 

let  renmin.-  in  the  h.ilanre.  .  Toronto.— A  special  general  meet- Leption  of  a  minor  decrease  for 

ing  of  shareholders  of  Ziminerknit.  ]  pfa^t  Kootenay  Power  Company,  .all 
I  Beaiiharnois  Power  I.imited.  has  been  railed  by  the  I  (he  companies  record  an  increase. 

C*..  I  \»/  I  Flon.  Mr.  .lustlce  Aliddloton,  of  the|,hc  largest  one  being  13%  recorded 
Oegins  Oteel  WOrK;  .supreme  t  ourt  of  Ontario,  for  De- j  hy  B.  ('.  Power  Corporation.  The 

- - -  I  cemher  17,  for  the  purpose  of  ap- }  (otal  output  for  the  month  of  all  the 

The  Beaiiharnois  Power  Corpora- 1  proving  the  plan  of  reorganization  companies  was  143.846.106  k.W.h.,  as 
Mlon  lias  liegiiti  ercctiiig  the  ^  sieei  j  of  the  company.  TIio  meeting  is  lo  compared  with  136.606.219  for  the 

I  work  on  iLs  500,000  h.p.  plant  accord- :  he  held  at  the  head  office  of  Ihe  mftntli  of  September,  and  136,372,181 

ing  to  an  announcement  made  last  company,  330  Dnndcrn  street.  Ham-  for  the  moiilli  of  August. 

week  liy  R,  A.  C.  Henry,  Vice-presi-  ilton.  at  2  o'clock.  Accompanying  October  figures  are  as  follow.^: _ 

dent  of  the  corporation.  Next  spring,  the  notice  of  meeting  is  a  plan  for  Southern  Canada .  12,077,378 

i  bricklayers  will  begin  erecting  the  the  proposed  reorganization,  which  Fast  Kootenay .  6,369,800 

I siiperstriicture  of  the  (ilant.  was  published  on  November  22.  Thej\orthern  B.C .  'sioiosi 

!  To  date.  10,640,000  cubic  yards  of  plan  further  stipulates  that  common  I  yj^fiK^h.a  Power .  31,336,000 

material  have  been  moved.  an  shares  he  held  under  a  voting  t'Ust  j (',tnada  Northern . 3L838.430 

I  amount  506c  in  excess  of  the  7,000,-  agreement  for  a  period  of  five  years,  Power . 4'6!l57!l37 

000  cubic  yards  scheduled  for  the  end  sPd  that  any  cumulative  Preferred  Winnipeg  Electric .  15.231,400 

'o!  1930.  dlvidcnd.s  tn  arrears  he  car  celled-  *  Total . .  ..  . .  143,846,'i06 


Beaiiharnois  Power 


I-Jnriosril  rinU 


for  nhlrh  »rinl  The  l-'innnrini  Tlm<-«  fop  .  moiidio  <0 


hUBSCniPTIO.VS:  In  Uannilii.  S.'t.OO  ii  yrnr,  »1.TS  for  si*  monlhs.  In 
l.rrat  Britain.  IZ,  .  yenpf  7«  for  mIx  month,.  In  Unlli-d  Ntatr*. 
•3.30  H  .•run  eg. INI  >r  »l\  month*. 

Slake  all  C'hrqu'Nl>  Draft*  and  .Monry  Order*  pujnhie  to  th« 

CAaiiany. 


..  31,3.36,000 
..  31,838.430 
..  4'«,157.137 
..  15.231,400 
.  -  143,846;i06 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK 


CK  CORE  c  A  Mn 

MOULDING  O AIN  U  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


248  McCord  Street^  MONTREAL;  Que. 


THE  HNANCIAL  TIMES,  MONTREAL,  DECEMBER  12,  1930 


Face  your  responsibility! 

Why  put  it  off  ?  The  making  of 
your  Will  is  of  vital  importance 
to  your  dependents.  Act  now. 

-  CONSULT  us  - 

Administration  and  Trust 
Company 

(Societc  d 'Administration  ct  de  Fiducic) 


BOND  DEALERS' 
SHELVES  NOW 
FAIRLY  CLEAN 

No  Excessive  Volume  of  Undi* 
gested  Issues  Reported  by 
Investment  Houses 

FINANCING  DELAYED  | 

I  In  Some  Quarters  Due  to  Diffi- 1 


Canadian  Bond  Sales 


BUYING  POWER  OF 
WESTERN  FARMER 
KEENLY  AFFECTED! 


An  analysis  of  Canadian  bond  Tr  LilJl Lilsll  1 /llllTlljll 
sales  up  to  Nov.  20,  lOSO.  compiled  «.  a  i 

by  A  E.  Ames  &  Co ,  Ltd,  shows  ITFFNf  V  AFFFfTFIl 

total  to  date  of  .$672.1 00, 403  as  com-  llljljlVlil  slllLivlLll/ 

pared  with  $530,467,407  for  the  same,  _  I 

5.V‘^™'pTo/or.ff Cr.r„  Contraction  in  Pn,.| 


Guides  in  Distribution — Brit-  Britain  $4,745,000. 

ish  Columbia  Borrows  on  i 

CL  ^  B  •  sales  by  months 

bhort-term  Basis  three  vear:?  • 


These  are  classified  as  follows:  — 
Government,  $249,087,800;  Municipal, 
$110,408,103;  Corporation  $198,815,- 
600;  Railroad,  $112,988,000. 

Of  the  total  there  were  sold  In 
Canada  $331,899,903;;  in  the  United 
States  $335,554  500,  and  in  Great 


chases  For  Some  Years  I 
to  Come 

WHEAT  PRICE  PROBLEM 

Ottawa  Barean  The  Financial  Tinea. 

Ottawa.- —  “Wheat  must  go  up  or 


i'  i  _ •  _  commodities  must  come  down”,  was 

rhe  following  Is  a  comparison  of  opinionvouchsafed  to  The  P'inan- 


ADMIT^ISTRATORS  AND  TRUSTEES 

Ettablubed  1902 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL 

Credit  Foncier  Franco'Canadien  Building.  Telephone  HArbour  4192 


for  $1,354,050  4%%  21  year  bonds, 
tlie  City  of  Halifax  called  for  new 
tenders,  and  the  issue  has  been 


What  Stock  Will  Lead  Next 
Bull  Market? 


three 

yearc,  • 

1929 

1928 

Jan. 

37.04l.45fi 

36.200,369 

Feb. 

10.609.209 

36,940.370 

Mar. 

12.564.942 

62.063.888 

Apr. 

44,294.543 

15.610.0.'!9 

May  1 

05.775.510 

87.950,926 

June 

74.768.761 

115.399.617 

July 

10.938,930 

39.409.881 

Aug. 

6.579,800 

2.644.038 

.S4epi. 

21.500.165 

15,619.237 

Oct. 

45,284,652 

67.316.600 

Nrjv. 

15.022.152 

71.312,512 

T'l.  .384.380,120 

530.467.497 

•To 

date. 

Crerar,  when  dLscussing  the  situation 


bowever.  Which  he  could  not  answer.’ 


The  East  will  have  to  figure  that 


another  statement  he  made  when 


awardf^  to  a  syndicate  headed  by  BT.'sifi.finn  iB.i,'R22!927  asked  what  he  thought  of  the  prai- 

\\  ood.  Gundy  &  Co.  at  a  price  of  94.0.5.  15.022.152  71.312,512  •24,318.704  rie  provinces  as  a  market  this  win- 


From  Commerce  and  Finance. 


New  York. — Six  economists  and 
statisticians  attempted  to  answer 
the  question :  “What  stock  groups  will 
lead  in  the  next  bull  market?”  at  a 
meeting  of  the  American  Statistical ! 
Association,  held  in  New  York  last ! 
week.  They  found  themselves  in  | 
disagreement,  but  by  failing  to  pick  j 
identical  groups,  virtually  made 
answer  to  the  remainder  of  the 


Eurthermore,  I  believe  the  day 
has  passed  when  a  security  will 
be  favored  merely  'because  it  re¬ 
presents  the  leading  company  in 
its  industry  and  has  what  is 
thought  to  be  good  banking  and 
stock  market  sponsorship.  Heavy 
popularity  premiums  will  fade  out 
out  and  unpopularity  discounts  he 
reduced  or  eliminated.  In  short,  I 


On  this  basis  the  City  secured  slight- - 

'  ly  more  money  than  if  the  highest  T'l.  384,380,120  530.4fi7.497  672,199.40: 
I  previous  bid  had  been  accepted.  The 

j  bonds  .are  being  offered  to  the  public  ' _ 

at  a  price  to  yield  4.85%.  _  _  n fOnf  m 

L  While  the  Canadian  bond  market  D  |  |I|1NI|  l\\l|F 

I  has  quieted  down  perceptibly,  prices  W*  V»  UVlll/  li/UUlJ 
have  shown  no  appreciable  change  OTnAlIP 

:  recently.  Investment  houses  report  AWAk|||4||  NIkIIbI. 

I  that  there  are  no  excessive  amounts  niinill/lJl/  UlllVllAI 

of  undigested  bonds  on  their  .shelves.  11 1  MIT 

'Within,  three  weeks  the  New  Year  K|l|«ll  |b|I||  il  I  I* 

will  open,  when  a  revival  of  activity  L/ A  lll/AVl*  • 

is  anticipated.  Dividend  and  Interest  I  — - 

payments  will  be  heavy  at  the  begin-  Four  Million  2-Year  4*8  Obtain- 
ning  of  the  year,  which  should  serve  j  q  Headed  by 
I  to  broaden  the  market.  While  it  is 

j  believed  that  prices  of  bonds  will  ap-  Bank  ot  Commerce 

I  predate  early  in  the  New  Year,  in  - 

part,  because  funds  are  ample  and  !  YIELDS  4.26  P.C. 

I  are  being  loaned  at  low  rates  in  the  i  _ 


ed  by  Group  Headed  by 
Bank  Commerce 

YIELDS  4.26  P.C. 


He,  Illustrated  this  by  giving  the  ex-  I 
periences  of  two  farmers.  One  got  ! 
one  cent  a  bushel  for  his  barley  and  j 
the  other  got  three  cents. 

Mr.  Crerar  commended  the  action  ! 
of  John  I.  M’Earland,  head  of  the  [ 
central  selling  agency  of  the  wheat  j 
pools.  In  abolishing  the  policy  of  en- 1 
deavoring  to  sell  direct  to  the  mil-  | 
iers  through  tJielr  own  agencie.s  in  1 
Europe.  He  thought  that  dealing  I 
w'jth  the  importers  in  the  regular  way  ; 
would  insure  a  friendly  co-operation  j 
that  would  be  to  the  advantage  of  the  I 
Canadian  grain  grower.  The  anta-  ! 
gonism,  which  has  been  apparent, ! 
would  immediately  disappear.  * 

Endorsed  Beatty  .Statement, 

He  unhesitatingly  endorsed  the ! 
statement  of  E.  W.  Beatty,  president ! 


believe  that  although  many  indus-  I  instanced  by  the  above 


New  York  market,  good  Canadian  j  Bar^aaTfee  Financial  Time*  of  the  Canadian  Pacific  Railway,  that 

issues  still  return  relatively  high  Vancouver.  —  In  his  first  major  the  Dominion  Government  should  1n- 


this  time  to  predict  for  the  next  two 
years  the  major  trends  of  demand — 
to  foresee  which  industries  are  des¬ 
tined  to  flourLsh  most?” 

Though  the  meeting  failed  to  sup¬ 
ply  the  audience  with  convincing 


above  transaction  as  Minister  of  l-'inauce.  i  terrene  with  an  offer  of  assistance  ; 
returns  Hon.  J.  W.  Jones  sold  .84,000,000  of  |  to  the  Western  farmens.  The  same  ] 
Government  bonds  at  the  low  cost  |  should  be  done  for  them,  he  agreed, . 


facts  on  bull  market  leadership,  it  certain  general  management  invCsf- 
brought  out  many  significant  points  ment  trusts  now  selling  below  their 
and  served  to  show',  by  the  size  of  liquidating  value,  because  he  be- 
the  attendance,  that  interest  in  the  lieved  that  the  heads  of  such  port- 
stock  market  is  far  from  dead.  Pur-  folios  would  dispose  of  a  large  part 
thermorc,  the  speakers  discussed  the  of  fheir  holdings,  reinvesting  the 
duration  of  the  depression.  Three  proceeds  in  their  own  stocks  to  give 
speakers  said  that  it  would  con-  the  shares  a  higher  (book  value  and 

tinue  and  that  the  market  bottom  likewise  a  scarcity  value.  I 

had  not  been  reached.  Two  refrain- - I 

ed  from  committing  themselves.  One  n/vvf  •  *  wivmt  ■  mt/i*  t  v 
confidently  held  there  would  be  an  |c||Y  A|  m  IMA  Ml  |A| 
upturn  in  the  spring,  the  bottom  of  ••  v  1  illi  1  liliill  vlillj 

fORp  K  AWARDFII  ' 

While  unanimity  of  opinion  was  Will  •  lU  minill/lil/ 
lacking,  several  groups  of  stocks  pAf  f  lllf  nt  A  D  AlHlf 

came  in  for  favor  by  more  than  one  I  |||  |||f|K|l|  K|||¥||\ 

speaker.  Securities  of  food  compan-  WUUIllUlfl  UVill/U 

ies,  for  example,  were  favored  by  j 

four,  nalural  gas  and  chain  store  Good  Initial  Demand  Reported  * 
stocks  were  picked  by  three  and  the  -,1/  ii>i:ii:„...  i 

chemicals  by  two  of  the  six  experts  Milhons  7%  ! 

Dr.  Lewis  H.  Haney,  director  of  5-Year  Bonds 

the  Bureau  of  Business  Research,  - 

New  York  University,  was  one  of  the  j  OPENS  TRADE  ROUTE 

economists  who  believe  a  (bull  mar-  - 

ket  is  rather  far  off  on  the  hori-  Toronto  Rurroi.  Thr  FInnnrInI  Time* 
zon.  He  expressed  the  opinion  that  Toronto.  Something  new-  by  w.-iy 


trials  are  already  selling  below  i  Halifax  offering,  which  returns  Hon  J  W  Jones  sold  .t4,0()0,000  of  I  to  the  Western  farmens.  The  same 

Ses^nfma^Te"  lefd’er^""^^^  I ^verimlnt  bonds  at  the  lo’w  cost  j  should  be  done  for  them,  ho  agreed, 

overnric^  -Tod  wMIl  dLlinc  fnr-  I  Sherbrooke,  another  sound  city  of  4.26%  to  the  province,  the  best  as  -was  done  for  unemployed  work- 

ther  before  bottom  is  reached  !  issue,  is  being  offered  to  the  public  price  ever  received  for  a  two-year  er.s.  Iliey  were  the  victims  of  un- 


rfcpd  snd  will  dLline  fnr  '  Shcrbrookc.  another  sound  city  of  4.26%  to  the  province,  the  best  j  as  .was  done  for  unemployed  work-  ' 
before  bottom  is  reached.  ! j' 


to  1936  maturities  and  4.85%  for  the  000  is  to  refund  maturing  obliga- |  and  as  an  act  of  justice  they  should 
1937  to  1960  maturities.  The  bonds  tions  and  $1,000,000  to  cover  unem- [  he  a.ssisted  by  .special  provisions  sim- 
were  a'varded  to  A.  E.  Ames  &  Com-  ployment  relief  work  of  various  i  Har  in  effect  lo  what  Itad  been  done 
pany  and  B:ink  of  .Montreal  at  a  price  kinds.  ott'or  groups  in  tlie  country, 

of  100.28.  The  amount  of  the  issue  Mr.  Jones  called  for  private  tend-  As  to  the  price  of  wheat  Mr.  Cre- 
wa.s  $120,000.  bearing  interest  of  5%  ers  for  the  refunding  of  $3,000,000  of  rar  said  he  could  not  .see  at  present 
and  maturing  serially.  They  are  one-year  notes  whicli  recently  ma-  how  it  could  l)0  advancty]  much.  He 


For  IV2  Millions  7% 

5-Y ear  Bonds 

OPENS  TRADE  ROUTE 

Toronto  Rurron  Thr  FInnnrInI  TImr* 

Toronto. — Something  new-  h.v  w.iy 


enf/  P’’’®®  1^®  J®  minion  Securities  Corporation.  A.  E.  Russian  wheat  is  going  to  l)e  a  factor 

OuMrio^^JOnno  c  Ualmeni  *  ''P-  Toronto,  and  Dillon.  I  In  the  market  frop.  now  on.”  | 

Ontario,  $40,0il()  lo  instalment  ^  pl>  York.  'I'hcy  !  Mill'  regard  to  the  nation-wide  I 

dehenlurcs  Tho.se  were  awarded  to  ffered  to  ’buv  *4,900,000  of  two- i  n'9.''etucnl  of  fanners  towards  the' 
Dominion  Securities  Corp.  at  100.578.  .  ...  ,ce  of  I  feofiing  and  breeding  of  livestock  he! 

Investment  hotmes  report  that  it  50  to  cost  the  province,  as  staled.  | -aid  it  wa.s  inevitable  that  there' 
ha.s  taken  grea  er  effort  from  a  .sales  ^  net  New  York,  where  the  ori- i  "'on'fl  ho  a  superahundance  of  pork  , 


stock  groups  which  might  lead  in  the  Cajiadian  funds  occurred  when  in  ^  „p,  ^^p  province  of 

next  rise  would  be  tobacco,  foods,  competition  with  New  lork  and^og,.,  H,p  lowest  on  record  for  this  ^•’®  forecast  being 

dairy  products,  machinery,  drugs,  o*her  houses,  the  Royal  h'inanciaL  ;^..„p  of  this  $15  000  009  was  '''®  ^'‘"®  ’T® 

Cham  stores,  and  agricultural  ma-  Corporation  of  Vancouver  and  Tor-jf^;.  refunding  and  $1,000.(^00  for  pub-  ^®'J®®’  “m ''L  niu '' n" 


lias  taken  greater  effort  from  a  sales 
standpoint  to  distribute  bonds  recent¬ 
ly.  and  tliis  doubtless  has  delayed 
some  impending  financing,  or  has  in¬ 
duced  flotation  of  short-term  issues, 
references  to  which  were  made  in 
these  columns  last  week. 

A  fresli  short-term  i.ssue  w.as  nego¬ 
tiated  during  the  past,  week  by  the 
I’rovinre  of  British  C.'olumbia.  Thi.s 
was  a  two-.vear  issue  of  notes 
amounting  to  $1,000,000  which  was 


gi:ial  treasury  bills  mature. 

“Negotiations  have  been  pending 
for  the  last  two  week.s  on  this  mat- 


I  as  there  is  now  of  wheat. 

'  “But  it  won’t  be  so  had."  he  com- I 
I  mented.  "A  farmer  will  lie  able  to 


ter,”  said  a  statement  given  out  h.v  i  out  and  kill  <1  pig  ,aud  have  food, 
the  I'inancc  Deuartment.  “Owing  |  J4c  hasn  t  got  that  food  now.” 
to  tlie  absence  of  demand  for  long- i  ^  -- 

term  issues  Hind  the  general  1  IT a  n||i  171711) 

presised  state  of  the  market,  the  P  ¥  l«  A  K 

Mini-stcr,  following  the  advice  of  ;* '*  * ''■****'""  a  ajrtaa 
our  hankers,  considers  a  further;  I7Afl  DCATTV  DDAC  i 

short-term  issue  the  most  advania- '  I*  I  IK  K|* /I  |  |  f  Kl\||^^  j 


ehinery,  with  sh 
electrical  equipment 
sible  participants. 


shipbuilding  andionto.  was  awarded  an  issue  of  $L- Up  ^vorks  to  relieve'  iin'emnlovment’  '’®®  ^’® 

nt  industri^  pos-  500.000  City  of  Cartagena  7%  5-year  I  ;;®.;;®®'''’.^\®p^;®;'®\®  oti.  Another  offer  made  was  at  a 

However,  he  bonds.  The  proceeds  of  the  loan  !a  nr  due 'December  inth^ro.??.  ‘^.®  '""ost  price 


and  due  December  15th.  1932,  the 


This  is  the  lowest  price 


FAVORABLE  YEAR  ! 
FOR  BEAHY  BROS,! 

-  I 

Net  Profits  at  $693,648  Com- 1 
pares  With  $806,642 
in  1929 


field  of  chemistry  are  what  we  re¬ 
fer  to  as  “boundless”,  which  is 
probably  another  wa.v  of  saying 
tliat  they  are  so  indefinite  that 


one  of  the  most  ancient  ports  in  the  j  •  ^^00,1;  Gundy  &.  Co..  Inc.,  th^ 

Canadian  Bank  of  Commerce  and  the 


minus  of  the  Andian  Pipe  Line, 
through  which  International  Petro- 


Royal  Bank  of  Canada. 


most  of  us  do  not  know  precisely  |  jeum  Co.  conveys  its  crude  oil  from  nvnw-, 

where  they  lead  in  the  way  of  par-  Colombian  concession.s  to  sea-  A|AT  y||U/||D  P|P|7 

ticular  investments.  There  seems  hoard.  The  city  was  founded  in  1533  11/11  •  llfjlTljll  1  ll  £1 
to  he  little  douibt  that  hydrogena-  5y  the  Spaniards  and  now  has  a 

lion  processes  and.  in  general, the  population  of  83,000,  with  a  debt,  P|lvlTI^M 

tinkering  with  carbon  mixtures  including  this  issue  of  only  $2,000.-  I  l/JIllUll  Uvvl/ 

and  carbohydrates,  offer  definite  000  bonds.  In  addition  to  being  a  ^  _ 

promise  of  important  industrial  general  obligation  of  the  'oiinici-  p  .  - 

developments.  paliti',  the  bonds  are  specifirally  ,se- ;  *^**^™*'^®  c.quallea  a  dtiare 

Takes  Manipulation.  1  cured  by  a  grant  of  $1,500,000  from  — VTorking  Capital  Steady 

To  his  list  of  groups.  Dr.  Haney!!'?®  '' in' '  $951,141 

added  electricity  and  natural  gas  as!  ^  0  ,  Ii  - 

al.so  playing  a  large  part  in  future  j  los”  The ' Time, 

industrial  progress,  but  when  |  innnicfnalitv  has ’also“assigned  $400 ^  Toronto.  The  annual  financial 
comes  to  securities  he  w-arned  that  I  f/®®  of  National  Sewer  Pipe 

it  takes  manipulation  to  move  stocks  I  ".P  ^  ini'ti-ii  Uo-  K’'’  -  t-td..  for  the  fiscal  year  ended 


for  recent  i-ssucs.  The  issue  wa.s  T»"*nto  Rurena  The  FInnnrInI  Time, 
readily  tako:i  up  by  institutions,  the  !  Toronto.  —  'I’ho  financial  .state-' 
whole  issue  having  been  disposed  of  |  ment  of  Beatty  I5ros.,  Limited,  foi 
by  the  syndicate.”  the  year  ended  Aiigu.sl  :!1.  1930.  now 

Mr.  Jones  commented  on  the  most  I  wing  forward  to  .shareholders,  shows  • 
favorable  price  received  for  the  is-  !  that  the  company  has  experienced  a  1 
•sue.  which  at  a  cost  of  4.26%  is  the  |  t^oti^'fof'tory  year  in  spite  of  existing 


NAT.  SEWER  PIPE 
POSITION  GOOD 


lowest  price  ever  offered  to  the 
province  for  two-year  lioiids.  The 
lowest  two-year  issue  before  was 
4.73.  Britisli  Columbia  made  :1 


HiP  I  liusiness  eondition.s,  I’rofits  were  j 
The  reduecd  .a.s  eomparod  witli  the  rei’onl 
was  I  .'oo'-  of  1929.  Init.  .after  amiile  pro- 
•’  vision  for  all  charge.s,  the  dividand  1 


developments. 

Takes  Manipulation. 


and  that  consideration  must  be  giv¬ 
en  to  the  ideas  of  those  who  manipu¬ 
late  and  run  stock  market  pools. 


curity.  A  substantial  initial  de¬ 
mand  for  the  issue  is  reported. 

One  important  result  of  Canadian 


ih^  a/?ea  t 


picked  as  a  market  leader  by  Leroy  I 


Peavey,  president  of  the  ^i^hson !  onp  oavalilo  liave  been  reduced  from  j  a  crop  reduction  of  10.42%  ju  the  crete  warehouse  in  .Montreal  and  the 

Statistical  Organization,  but  he  i  pQ,|jp,jipnf  *  *  I  $101,352  to  $45,441  and  call  loan.s  1  next  four  years,  the  stabilization  acquisition  of  ;i  warehouse  property 

favored  natural  gas  and  food  Indus- |  _ _ _ _  j  have  been  inereased  from  $450,000  to' scheme  regarding  the  sugar  marUel  in  Vancouver.  Tlie  reserve  for  de.  1 

tries.  He  said:  i  — -i  $504,046.  Morking  capital  is  $951,151  |has  greater  assurance  of  siiecess.  ,  preeiation  of  fixed  assets  h;is  been 


DAvlTIAM  r’A/lfl  ' points  better  than  .Manitolia  on  the  '"’  six  Por  rent,  fir.st  preferred 
ri/ulllUll  UUUJ/'l"on.  the  Prairie  Province  on  the  i  ‘'ori'O'i  than  eight 

same  date  sclli.ig  $4,000,000  two- t  i""os  and  earnings  were  at  the  rate 
'r  .  _  00  Ivear  4%  bonds  at  99.47.  compared  :  "f  0  share  on  the  common 

I  learnings  c-quaUed  $7.^:2  a  bhare  to  the  99.50  for  British  Colnmhia.  1  sliare.s.  The  net  profits  for  the  year 
— Working  Capital  Steady  Prices  offered  to  British  Cohinihia  ;  amonnled  to  .$69:5.648  alter  provision 

I  cqei  141  in  the  last  few  months  h.avc  ran.gcd  1  t"®  depreciation,  bad  debts  and  doiia- 

ai  from  4.62  to  4.51  and  4.36.  |Iioil.s.  as  compared  with  $806,642  in 

I  - - — -  ’  _ _ _  .  ,1929.  'I’ho  snrpln.s  aeeount  was  in- 

;  Toronto  Itiirrnn  The  FInnncInl  TImea  '  ^  QlaKiK-raliftn  'Creased  by  $23,898.  after  payment  of 

I  Toronto.  ’riie  annual  financial  |  ^Ugar  OiaDllIzailon  ^  dividends  and  provision  for  Dominion 

I  statement  of  National  Sewer  Pipe;  Scheme  Brighter  | ’nconio  tax  and  writing  off  life  in- i 

I  Co..  Ltd.,  for  tlie  fiscal  year  ended'  _ _ _  j  siirancc  iiremiiinis.  During  tlie  year 

I  October  31.  1930.  reveals  a  splendid  '  Toronto  Rurenn  The  FInnnrInI  Timer  !  the  Working  cailifal  increased  from 
i  liquid  position,  the  ratio  of  current  i  Toronto.  --  .\ow  that  producer”  in  |  $4,716,945  to  $1,747,1  15. 
i  assets  to  current  liabilities  having  j  Java  have  joined  forces  with  C^ian  I  I'ixed  lussets  have  been  incrca.e'd 
I  risen  from  8.5  to  1  in  1929  to  15.8  lo  I  producers  of  sugar  to  curtail  mar- j  hy  $274,614.  representing  largely  c\- 
1  1  in  1930.  During  the  year  ticcounts  1  keling  of  tlie  raw  product,  involving  I  penililiiresi  on  a  new  reinforced  con- 


favored  natural  gas  and  food  indus¬ 
tries.  He  said: 

The  economic  pressure  of  nar¬ 
rowing  profits  in  many  lines  of 
industry  is  relentlessly  forcing 
manufacturers  to  seek  new  and 
improved  products  to  capture  new 
and  more  profitable  markets.  Such 
developments  will  come  in  groiv- 
ing  number  through  the  chemical 
research  laboratories,  and  these 
spectacular  developments  in  new' 
lirodiicts  and  new  uses  for  old  pro- 


Send  a  Bank  Money  Order! 

F OR  safety  and  convenience  in  sending 
money  by  mail  anywhere  in  Canada, 
the  United  States  or  the  British  Isles, 
use  Royal  Bank  Money  Orders.  They 
may  be  obtained  at  any  branch  of  this 
Bank  and  are  issued  payable  in  either 
dollars  or  pounds. 


Buy  your  Money  Orders  at  the  Royal 


The  Royal  Bank 
of  Canada 


Serving  Canada  Sa 


CONSERVATION 

Conservation  of  wealth  is  just  as  important 
as  the  creation  of  wealth.  It  is  often  more 
difficult. 

We  are  dedicated  to  the  protection  of  property 
of  all  kinds  for  thd  comfort  of  others  and  will 
gladly  serve  you  and  yours. 

Crown  Trust  Company 

William  I.  ^ear  -  -  .  Prcfidnii 
Arthur  Lyman  -  -  Vice-President 


F.  G.  Daniels  - 
Irving  P,  Rexforo 


Vice-President 
Cen.  Manager 


St.  James  Street  ^  Montreal 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  lAiinici^al  and 
“Dollar  for  Dollar'  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTRFAL  LoNDOS  HamIITO'I  OTrAW^  WtWNIPHO 


Mississippi  Valley  Utilities 
Investment  Company 

PREFERRED  STOCK,  $7  DIVIDEND  SERIES 

(Cumulative,  no  par  value) 

Circular  on  request 

Insull,  Son  &  Co. 

of  Canada,  F.imlted 

ROYAL  BANK  BUILDING  MONTREAL 


/  A’ s  u  e  s  Sold 


been  iug  tlie  .steel  business  during  the  etir-  I'rought  the  demise  of  both. 


in  19:50  as  compared  to  $949,111  in  |  The  announeement  ha.s  an  inipor- 1  increased  hy  $56,752.  During  the  I  feni  year.  For  the  fen  months’  per-  'I’lie  United  I'armers  of  C'.mada  i.s 

192!)  and  the  reserve  for  depreciation  |  tanf,  bearing  on  Canadian  sugar  re- j  year  the  company  lias  added  to  its  iod  ended  in  October,  the  tonnage  of  tlie  mediuni  tlirmigli  w  liieh  the  Sas- 

and  depletion  has  inereased  by  $126,- I  finerie.s  a.s  wdl  as  thase  of  the  inarketiiig  facilities  and  opened  pig  iron  wa.s  661,795  tons  against  katcliewan  farmers  are  organizotl  at 

703  front  $.508,547  to  $6.35,250,  Dur- '  United  States,  in  which  U.anadians  eleven  new  wa.sher  store.s  in  Uaiiatia  921.096  tons  in  1929.  The  Canadian  the  present  time.  It  ha.s  been  the 


'03  front  $508,547  to  $6.35,250,  Dnr-  '  United  States,  in  which 


Nov.  17.  Seh.  Mun.  of  St.  Joan  ;  ing  the  year  10.193  cla.s.s  “A”  cttniu-jars  interested.  An  appreeialtle  ,ad- j 
Vianney,  (Gatineau)  Qtte.,  $68,000 1  lalive  eouvertible  shares  have  been  vanee  in  the  price  of  sugar  during  ! 
5’4%.  <30  yrs;  f  redit  Anglo  Francais,  |  con  verted  into  a  similar  number  of  ■  rite  next  few  months  would  mean  a! 
Ltd.  99.00,  cost  basis  5.55%.  I  common  sharesr'  '  lc.t  to  the  profit  and  loss  accounts  of  i 


921.096  tons  in  1929.  The  Uanadiaii  the  present  time.  It  ha.s  been  the 


Ltd.  99.00,  cost  basis  5.55%.  ; 

.\ov.  19. — City  of  Grand’.Merc,  Qtte., ; 
$25,000  5%.  15  yrs;  ser.;  Lajoie.  Ro- , 
biltailie  &  Co.  98.72,  cost  basis  I 


ars  interested.  An  appreeialtle  ad- j  as  well  as  a  sult-brancli  in  Vernon,  proliiction  of  steel  ingots  for  the  j  source  of  ooiisideriible  blatant  pro- 
vanee  in  the  price  of  sugar  during  !  B.r.  3'he  branch  established  last  same  period  was  826.594  gros.s-  tons  ;  paganda  and  at  tlie  present  time  the 
rhe  next  few  months  would  mean  a 'year  in  Wellington.  New  Zealand,  '  ugainst  1.144.019  in  192!t.  'I’hese  fig-  organization  is  admittedly  in  a  pre- 


Ict  to  the  profit  and  loss  accounts  of  i  has  been  qtiite  sueeessfiil.  and  three  tires  compare  w  ith  1,314.449  gros.t  carious 


ducts  give  promise  of  tremendous  5.125%. 


of  Grand  .Merc,  Qtte.,  ,  in  conimoii  with  llie  experience  of  i  operating  companies,  both  in  the  pro-  siilt-branclies  hav''  been  opened  un-  j  tons  for  the  full  year  in  1929,  1.196.-  nouncement  made  last  week  wi 
yrs;  ser.;  Lajoie.  Ro- ,  other  industrial  companies  net  earn- *  ductioii  and  refining  field.s.  der  control  from  Wellington.  568  gro.s.s  tons  in  1928,  877,772  tons  tend  to  sustain  the  oninion  in 

5o.  98.72,  cost  basis  j  ings  after  all  charges  htive  declined.  |  - - -  - - ,  in  1927  and  743.919  tons  in  1926,  connection; 


tutted ly  in  a  pre- 
The  following  an- 
last  week  would 
0  opinion  in  this 


growth  in  the  chemical  industry. 


I25%’<  I  tlie  decrease  being  front  $291,465  in 

Nov.  25.— Verdun  Protestant  Hos- j  1929  to  $215,427  in  1930.  The  redtic- 


FRUIT  Ul  I.Tl  Iti:  IVl  BEVSLS.  ' 

Quebec,  -  Fruit  culture  iit  the' 


Dr.  A.  M.  Sakolski,  assistant  pro-jPiis^l  (Guar.  Ity^Prov.  Que.),  $300,000  tion  in  net  earning.i,  however,  is  not  :  Province  of  Quebec  is  gradually 
fessor  of  economics  at  the  School  of:4*/6%,  Nov.  ]'55:  Dom.  Sec.  Uorp-  excessive  in  view  of  present  husines.s  !  being  inereas'’d,  accordin.g  to  a  re- 


Business,  College  of  the  City  of  New;  98.58.  cost  ba.sts  4.60%. 


1930;port  of  the  Depirtment  of  Agricul- 


York,  and  statistician  for  Payue.;  Nov.  28.— -City  of  Stratford.  Ont..  were  at  tlie  rate  of  $7.22  ti  share  on  ture.  During  this  yetir  the  depart- 
Wfi’tber  &  Co.,  stressed  the  railroads ;  $66,000,  5%,  20  ins.:  Stewart.  Scully  ijiie  class  “A”  sliare.s  and  afford  an  !  ?'n'>nt  aiitborize.i  tlie  phinting  of  65.- 


Slow-Up  To  Be 

Reflected  In 

Steel  Showing 


1  proving  that  the  current  year  iiiea- 


lo  the  fact  that  the  1930 


I  sure  up  well  to  periods  classed  as  nio.ubershtp  fees  have  not  been 
,  norn.:U  and  not  abnormal  a.s  in  1928  reived  at  the  central  office,  t 


tlie  elass  "A”  sliare.s  and  afford  an  ;  ?'n'>nt  authorize, i  the  phinting  of  65.-  ((.'out inued  from  I’.tce  1) 

ample  margin  over  the  annual  divi-iOOO  apple  trees.  30.000  of  which  were  Increase  in  hu.slne.-is  expeditiously, 


and  public  utilities,  not  because  of!&  100.593,  cost  basis  4.93%.  lainplc  margin  over  the  annual  divi-iOOO  apple  trees.  30.000  of  which 
any  speculative  value  but  because  of  Prov.  of  Saskatchewan  $5,000,000.  ,  dend  requirements  of  $2,40  a  sliare.  (set  out  in  .Mississiqiioi  country 
thei:'  stability  and  proven  earning,  4%,  5  yr.s;  Dom.  Sec.  Corp.  Ltd.,  i _ 


New  Farm  Party 

In  West  Seeking 

Heroic  Measures 


capacity.  He  declared:  I  Wood,  Gundy  &  (’o.  Ltd.,  Royal  Bank 

In  view  of  the  public  inclina-  , Canada,  Bank  of  Commerce,  .V,  F.  Bnnh  VorrrF 

tion  for  high  yield  investment  se-  1  Ames  &  Co_  Ctd.,  off.  in  .New  York  at  i  ^anoatari  DOnR  •^eriir 

curities  it  is  quite  possible  that  |98.  yld.  4  45%.  ^  ^  _  j  InCTBQSed  $5\ 

the  so’id  railroad  shares  will  be  '  (  olchester  (  0..  .N.S..  $3;j.000.  .I'.A  j  _ _ 

.the  fir.st  group  which  w  ill  ad-  i  M/®''.:  Kastorn  Securities  t’o..  off.  at  ,  Toron.o  t 

vance  to  a  steady  and  proper  price  j •'"'®'"  °'®® '’r® „„„  „„„  ...  _  Tni-iuiiii  —  Investments  of  Cini 

!  Prov.  of  Ontario.  $15,000,000.  3%,  6  ;  —  into.  imeiiTs  01  tana 

No  Fiirlv  Bill!  .llarkeL  i  months  notes;  Bank  of  .Alontreal  and  dian  churt''rej  banks  in  seciiritiei 

Reasonahiy  priced  industrials  will ; '"'??'■  ^""^110  ^t-OOi)  6-  dtirinf 

We  thP  first  stocks  to  udvaiice  in  the  ®‘  ^ ‘*"1®°-^®^-  Alta..  $1_.000.  6.r,  the  twelve  mouths  ended  Octobei 

opiSon  of  Mark' Wolfe,  statistician,! '5  y®s:  -\  A_  K'>>^u®n.  lAd..  102.05.  j  3], st.  accorditt-r  to  the  (Jttawa  ban) 
for  Hainerschlag  Borg  &  Co.  hc  :®®®^  ,  statement.  The  to  al  of  securitiei 

...  ;  •  - — —  .held  amoi'nts  to  $.u44  383,ln2.  a.s  com. 

Department  and^  chain  stores.  *  HopCS  Raised  By  1  ro®®'’  $487  4R0  704  as  at  Octobei 

food.  lead,  nickel,  aluminum  and  j  Eriffht  Soois  In 

..u.!.—  ...„n  SH  .ners  of  the  country,  generally,  has 


Canadian  Bank  Serur’ty  Investments 

Increased  $56,902,448  in  Past  Year 

Toronin  lltirejit-  I 'Itiiiiirltel  Tlm^« 

Toronto.  —  Invo.-tments  of  Cana- I  It  is  note\' orthj  that  the  invest- 


(Coniintied  from  Page  1) 


reived  ;it  the  central  office,  your 
central  executive  found  it  necessary 
to  close  up  the  legal,  publicity  anil 
researc'li  and  junior  department  on 
Decemlier  1.  It  is  with  deep  regret 
tliat  we  make  this  announcement. 
.Mon  wlio  have  been  in  the  employ 
of  this  organization  for  many  iiears 
will  now  tiave  to  find  other  employ- 


months  notes;  Bank  of  ^lontreal  and  dian  churterej  banks  in  securities  |  public  securities 


Fir.st  National  Bank. 

Tn.  of  Camrose,  Alta..  $12,009.  6*; 


'  have  increaseii  hy  $ 
1  the  twelve  mouths 


6.802,448  during 
ended  October 


Canada  sliowed  the  greatest  gain,  the  ! Lf'k  of  coii^lruction  i.s  eon- 
inr-rea.se  being  $27,134,062.  or  23%.  the  result  c.f  the  cause  of  de¬ 

while  the  increase  in  investments  in  '  Of’ssior..  .Not  only  the  steel  indiis- 


Departniet:!  and  chain  stores, 
food.  lead,  nickel,  aluminum  and 
rubber  as  well  a.s  cO'tain  natur¬ 
al  gas  and  managcnient  trust 
shares,  will  sliow  the  greatest 
percentage  of  ad\  arce  in  market 
price  wiCitin  tlje  next  two  years. 
I  do  not  look  for  a  real  bull  mar¬ 
ket  for  some  time  to  come,  but 
rather  a  leadiiistnient  investment 
market  where  corporate  balance 


statement.  The  total  of  securities 
held  amoi'nts  to  $544  383,152.  a.s  eo.m- 
rared  with  $487.480  704  as  at  October 
31st  19?9.  A  s'owing  down  iu  bitsi- 
ners  of  the  country,  generally,  has 


With  stocks  at  exeepiional  y  low  HerOlC  Measures  .Men  who  have  been  in  the  emplov 

.eveks  .hrmigliout  the  country,  the  -  ;  j^is  organization  for  manv  jjLars 

increase  is  considored  quite  likely  tfoniinued  from  Page  1)  i  will  now  have  to  find  other  cmplov- 

sI,e...M  any  favoraloo  trade  condM ions  ,  and  your  organization  wilMose 

(  ondMioiK  Mttro  Fjitoralile  ganization  which  was  merged  with  I  *®''""®‘'*  servants  who 

.November.  Deeenil.or.  .Tantiarv  and  I '''®  Saskatchewan  Grain  Growers’ ;  *"'ve  served  the  organization  well. 
Febniarv  are  inonib.s  nsiiallv  taken  Itecame  the  l-nited  1  ^"®’®e  's  now  left  .at  the  central 

;»(haiitn?c  of  to  sot  Die  ooniManv'.s  '  **':u*niers  of  I'anaila  some  years  a^o.  ^  secretary  and  two  stenogra- 

hoii.sc  iirorder.  pending  soring  actVvi’-  '  ’■'‘•e  Farmers’  .National  Union  ap-  ;  Pfters.  The  work  of  the  office  will 
lie.s.  i.aek  of  construction  i.s  con-  Pt‘®ently  duplicates  to  a  considerable  , ,®'*®®'e‘t  O"  4hc  be.st  ol  our 

sidcred  the  result  c.f  the  cause  of  de-  '  extent  the  funetioms  of  the  Farmers’  j  t'^i^'t.v.  and  we  trust  that  the  mem- 
pi'cssior..  .Not  only  the  steel  Indus-  ■  Political  Association  in  l^askatche-  !  realize  the  handicap  under 

trv  lint  all  the  others  are  e.vperien-  '  "an,  which  came  into  existence  aLnit  i  "  "c  are  working  and  be  patient 


if’anadian  pub'ie  seeurities  was  $25.-!*®-’  otiiers  are  e.vperien 

!  7G3.2S7  or  only  'r',.  3'he  inerea.se  the  cyclic  business  .set 

in  railwav  and  other  bonds,  dehe'n- j <'<J!"m"u  to  ail  eountr'es.  Con 
tnres  and  stocks  dnrmg  the  ppi  ioj  ,  af’ "'oi'®  favorab’ 

wi-  «■<!  ant  fo  ov  7  ff'  linn  the  general  public  is  tiware  ol 


are  experien¬ 


cing  one  of  the  cyclic  business  .set.  ;  a  .vear  a.go  and  whicli  nominated  a 
Inck.s  common  to  ail  countries.  Con-  :  line-up  of  candidates  prior  to  the 


a  year  a.go  and  whicli  nominated  a  I  ""Ih  ns  sliotild  we  fail  to  reply  to 
line-up  of  candidates  prior  to  the  |  ^''trespondence  and  give  attention  to 
Federal  elections  last  summer.  All  I  "'her  matters  as  promptly  as  we 


SBlfTTOn  Industry  '  «  conlrlbulln.g  factor  in  the  en- 

<mti-.red  l>om  Pa-e  1)  i  ployment  of  more  available  funds  in 

tapane.se  packers  are  sub-  The  distribution  of 


was  *4  005. 159.  or 
3'he  two  main 


-o'trce..-,  of  enin'ov- 


blie  is  tiware  of.  I  its  nominees  were  defeated, 
c.'.refiillv  watch- 1  though  two  sitting  tiiemhers 


have  done  in  the  past. 


(fontinned  fvoni  Page  1) 
of  the  .Tapane.se  packers  are  si:h- 
stantlally  the  same  as  those  of  the 
Canadians. 

Atistralasi.a  is  exps'cted  to  take 
it  usual  quota  of  silniou  from  Bri*- 
Ish  Columbia.  The  importaace  of  de¬ 


ment  for  bank  liquid  a.s.sets  are  call  i <'>  ®ni"tre  economical  t.roliietion 


.Up  I  bank  iiive-stments  as  follows: 

.\iig.  .at  la.ao.  .\iig.  .ai 

I  '  *  ? 

tpko  Itoinin.  i8-  Piovin.  ' 

r,„:.  i  iPs  .tfin  sxa  fi.'.a  auiin 


and  current  loans  and  investnisnts. 
Call  loans!  in  Canada  for  the  year 
onded  October  3tst  1930  dgcreasci' 
*54.212.974  or  20'"%  to  a  total  of 
*214.123,029.  Call  loans  elsewhere 


lU-nefits  from  the  tariff  revisions  tion  retained  their  seata. 


though  two  sitting  tiiemhers  who  ■  aPPly  in  particular  to  the  minutes  of 
were  aeoorded  the  party’s  endorsa- 1  the  various  district  conventions.  It 


da  for  the  vear  "t 'September  will  be  .<-hown  in  the!  Not  Taken  Seriously.  these  minutes  ready  and  sent  out 

1930  d.''cre,asc('  '’nutial  stateinc:it  of  the  company.;  Outside  of  some  rural  ]>oints  in  without  delay,  liut  our  members  may 

to  a  total  of  The.se  benefits,  it  is  pointed  out.  will  '  Saskatchewan,  however,  there  Is  no  ®®®f  assured  that  the  minutes  will 

oans  elsewhere  ’’c  a'l  the  itior-'  rroiioiinced  w  hen  ;  indication  that  the  west  is  taking  he  sent  out  just  as  soon  as  it  Is  hum- 


will  not  be  possible  for  us  to  get 
these  minutes  ready  and  sent  out 


income  aceotiu  s.  dspre-  i  veinping  the  Ftiiplre  rnarketr,  i'  fully 


eiation  allowances  and  staicmenfs 
hy  corroirUon  officials  will  not 
be  accepted  prlma  facie,  but  will 
be  scrutinized  ns  never  before. 


reco.gnizrd  by  the  piick''rs.  who  s:iy|R.'>ii 
'  that  a  prcrerenllal  tariff  would  lie  i  J’” 
;  f)f  great  a'ivnntage  in  .stnliil'zing 
conditions  in  tlie  salmon  industiy.  j  Tetn 


so'-tirit ■<'.<!  .  .  .afin,xx2.fi.'.n  3i4,il‘i..l72  %4.ere  re.1uc''d  $87,516,611  or  3t%  fo  '*''c  entire  .steel  list  is  revised  at  the  ;  Mie  new  organization  seriously.  This  aniy  (Kissible  for  n.s  to  do  so. 
f(>r  nl  ^pah-  '  a  tota I  of  $1 64,721 .836.  Current  loans  next  meeting  of  I’arli:iment,  pre.suni- '  pjivt  of  Canada  has  seen  a  “.Non-  “We  trust  that  every  effort  will  be 

Po  s«>i’ 'riiira,  1  t.s.rST.TTfi  ai,«9:t,774  in  C.anada  were  reduced  $243,919,061  ah'y  'u  .March,  (/cneral  tariff  revi- j  p-jj-tjsan  League.”  similar  to  the  Min-  made  by  our  lodges  throughout  the 
nil.  an<i  other  lor  17%  to  a  total  of  $1,229,508,736.  fitP’if-  mor ''over  are  experted  to  pro- I  ppsota  model  in  operation.  Tlte  old  province  to  raise  the  necessary  fund.s 

rtebni  ICurrent  loans  esewhere  decreased  vide  the  real  stimitlus  and  incentive  fartiters’  Union  was  another  radical  with  which  to  carry  on  at  least  the 

.  ' '.JllL J.  .  $15.663. 941.  rr  6'1>%  to  a  total  of  Ic  ®  un,tdian  indttstiy.  i  organization,  modelled  on  labor  more  essential  work  of  the  organi- 


.:.1't,.3S3.1'<2  487.450.70)  '  $226,19: 


I  Production  figtire,s  in  Uanada  are 
indicative  of  the  conditions  surrounri- 


of  vitality  zation.” 


■ 


THE  FINANCIAL 


i| 
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SHARP  REDUCTION 
ALCOHOL  PROFITS  L=£2 
FOR  PAST  YEAR 

_ _  asking  for  d' 

Reports  Earnings  of  48  Cents  a :  ♦ 

CL  /-  L-  j  1  return  for  n' 

Share  on  Combined  !  rerent  capit 

A  &  B  Stock  I  holders  rcce 

_ _  j  rhare  for  ca 

COMPARES  WITH  $  1.90  i  ^  cash 

,  80  rents  of 
'mmo  tHT  nr 

Value  of  Stock  on  Hand  Up  i  gbare,  $100  ] 
$735,000 — Liquid  Position  is 
Shown  Over  $75,000  Higher  Gi 

At  $6,286,367 

-  against  $1.4; 

Showing  a  sharp  drop  in  profit.s, 
the  annual  financial  statement  of;  \et  profits 
ranadian  Industrial  Alcohol  forthejjr,„  \oveml)f 


Security  News  in  Brief 


STANDARD  STEEL 
BUSINESS  BEING 
WELL  MAINTAINED 


DOMINION  PARK 
REVENUE  LOWER 
ADVERSE  PERIOD 


""JrSoS I  r  i""' ""  I  " fiLL  WAlIi  1  AlWtU  AU V fiKat  rtKiuu 

asking  for  deposit  of  the  old  common  '  The  company  is  reported  to  have|  -  - - 

stock  with  the  National  Trust  <  0.  in  maintained  business  and  earning  1  Common  Stock  May  Be  Placed  Company  Experienced  Most  Dif- 
;  return  for  new  certificates.  Under  a  power  this  year  and  In  addition  it  ^  n— fimlt  Ym,-  in 

I  recent  capital  reorganization  share-  has  derived  benefits  from  its  pro-  ^  U* 

j  holders  receive  one  new’  common  ducing  properties  in  Oklahoma  and  Tum  of  Year  History 

rhare  for  each  old  share  of  .stock  elsewhere  in  the  United  States.  On  - - - -  .  — — 7"%' » 

j  plus  a  cash  bonus  of  $2.50  per  share,  i  these  grounds  and  because  it  has  WIDE  RAMIFICATIONS  WEATHER  A  FACTOR 

,80  cents  of  which  i.s  subject  to  in-  been  tlie  custom  of  the  company  to!  _  _ _ _ 

come  tax.  and  1-24  of  new  preferred  j  pay  extras  at  the  beginning  of  each  Bnrea*  The  Kinnnrini  Time*  The  most  adverse  conditions  in  the 


ficult  Year  in  Its 
History 

weathTrT^factor 


share,  $100  par  value. 

- -  rectors  will  repeat  this  season.  I  business  »f  the  Standard  Steel  Unn-  lower  revenues,  according  to  the  an- 

l.ohlaiT  Groceterias  Ltd.,  sale.s  j  — -  structlon  Company  is  being  main-  nual  report  of  Dominion  Park  Co.', 

for  the  four  weeks  ending  Novem.  ;  tjiiinte  and  Trent  Talley  Lower  tained  on  a  satisfactory  basis  and  I.td.,  for  the  fiscal  year  ended  Octo¬ 
ber  13th,  1030.  were  $1,352,022,  as  1  Uonipniiy  bondholders  will  meet  on  that  the  financial  position  of  the  ber  31st.  General  business  depres- 

:ainst  $1,457,540,  for  the  same  pe-  December  15  to  discuss  various  mod-  company  is  excellent.  sion  and  highly  unsatisfactory  wea- 

Dd  In  1020.  I  ifications  of  the  trust  deed  relating  Several  months  ago.  President  T.  .1  ther  are  also  stated  as  factors  in 

Net  profits  for  the  four  weeks  end- I  io  interest  payments.  Dillon  stated  in  a  letter  to  share-  bringing  ;ibout  the  situation.  Tnk- 

g  November  15fli.  1030,  were  $85,- :  Thev  will  be  asked  to  sanction  an  holdens  that  the.  Coni’inny  conlem-  ing  everything  as  a  whole,  the  man- 


year.  liopps  are  entertained  that  di¬ 
rectors  will  repeat  this  season. 


Toronts  Bnrfaa  The  Kinnncini  Time*  The  most  adverse  Conditions  in  the 
Toronto.  —  It  is  understood  that  company's  history  tended  towards 


lower  revenues,  according  to  tlie  an¬ 
nual  report  of  Dominion  Park  Co.', 


Parkjnson.Joncas  a  Company 

Li MITED 

Inves’ment  Bankers* 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  James  Street  West,  '  Montre.\l 
Tel.  M Arquette  6295* 


November  15fli.  1930,  were  $85.- 1 


ing  everything  as  a  whole,  the  man- 


fi^cal  year  ended  September  ^Oth,  i3j4()4  .,s  against  $84,922,  for  the  same  agreement  with  the  trustee  waiving  further  extensions  in  opera-  ageiuent  regards  the  showing  as  sat 

(I^iite  in  line  -with  general  ex'pecta- ;  pj,,.jo,]  jf,  1929.  interest  payments  on  the  bonds  froin  U*'^*'-  Is  understood  that  the  Com-  isfuctory  and  expresses  the  opinior 

tions.  How  difficult  were  conditions  |  sales  and  profits  to  date  in  1930  January  1  1931,  to  .Julv  1,  1932.  P‘^*^.''  been  negotiating  for  new  that  shareholders  will  take  the  sami 

during  the  3ear  is  apparent  from ,  f„r  six  periods  ended  November  q’^ey  will  also  lie  asked  to  "  - ’ — 


$3,130,680  in  the  fiscal  period  ended 
September  HOth,  1928.  Deductions 
of  dividends  ni  $415,306  left  a  sur¬ 
plus  on  *^hc  year  of  8108.162  which 


j  Furaoiis  Players  Canadian  Torpor-  xhy  bondholders  meeting  is  a  re- 1' .')30.  Profit  and  loss  a 
D'Non  bus.ness  is  understood  to  have  fipction  of  flic  difficulties  with  |  ures  compare  as  follows: 

.L?  I  reflected  to  some  extent  the  roiidi-  Cnmnanv  hn..  been  The  company,  which  last  year 


from  the  .$3,500,058  shown  at  (he  increased, 

close  of  the  preceding  year.  nual  report  for  the  year  ha 

net  profifs  for  the  vear  were  eqniva- j 

.  .  . *.  .  .  Hma  Viftfnr^i  if  Jc  nfuil-iUIx 


18  cents  a  share  on  the  com- '  before  it  is  available  for  share-  power 


lent  increased.  The  an- .  ley  ow  ms  and  operates  power  bridges 'and  warehouses  'u’ul  stce’  Adjustn.em' 

for  the  year  has  not  been  steam  plants  at  these  points  to  __nA  ‘ 

yet  and  it  mav  be  some  supply  Canadian  Paperboard  with  E  ’  a®  '’-a  •  *  opp  r.  unlanoe 

I  if  ic  ofuil.ii  ixx  f Tr  cH.irrt  *  J  compapy  also  warohoiL'ies  and  Tnromenax 


iiined  and  D  shares,  which  amount  I  holders. 


compares  witli  *1.90  in  the  preced¬ 
ing  year. 


Directors  have  declared  .a  dividend 
of  50  cents  per  share,  payable  De- 


P.^ofit  and  lo.ss  figures  compare  as  cumber  27th.  to  shareholders  of  rec¬ 


ord  December  I2th. 


from  n  ns  unaerstoort  tnat,  ine  com-  .sluctory  and  expresses  the  opinion  nected  in  the  gate  receipts  of  the  B  stocks  of  65  cents  per  share  for 

''•'7  Tes  oT,ilrcha"nTse  suftaLle  Tr  '^‘^«l^areh«lders  will  take  the  same  p,rk.  The  weather  re^rd  shows  the  current  QuarS.  disSnted 

waive  .  ,  'icw'  that  out  of  115  days  during  which  street  prognosticators,  but  carried 

',T99  Tlfow  t£m  to^exSlffirl  us  n^^^  i  f*"'  j"'  ^he  park  was  open  it  rained  on  52  out  a  policy  which  they  believed  to 

auHt  woTiId  ifot  he  sSsing  ir  ^  a''"""’  ^  the  best  interests  of  the  share- 

’"a"  some  ouarSs^o^^^  review  shows  a  lo.-^s  for  the  year  of  company  relies  on  its  Sunday  attend-  holders.  The  dividend  i.s  payable 

nouncement  wa’  made  that  the  com  contrasting  with  a  sur-  ance  for  the  largest  portion  of  its  .Tanuary  2  to  shareholders  of  record 

I  mon  stock  will  be  niaced  on  a  divi-  year  of  $14.-  receipts.  Out  of  17  Sundays  during  December  15,  and  Is  for  the  three 

;.[fi;|dendbaslLafter  the  turn  ofthe.ir.  uS's  compare  months  ending  December  31. 

iTeen  The  Company,  which  last  year  J"  ^  .  A"  » adver.se  The  company’s  policy  in  the  past 

*28.23  per  share  on  (he  pro  Revenue ....  ^  ‘;V,9V.4?;!  $2.3«  i?,^  fp»'i'"®ns  j)cing  taken  in  con.sidera-  two  years  has  been  to  increase  the 

ferrod  stock  and  $2.04  on  the  com-  Op.  F^xpon^ns.  ..  ..  loi.iofi  211*326  financial  result  acnie\ea  quarterly  dividend  beginning  with 

I  mon  stock,  has  been  engaged  in  an  ,,  — -  -- — j  company  may  be  called  fairly  the  January  disbursement,  and  the 

hpii  PxtPDsive  way  in  the  business  of  de-  . ^*^ri’-2j  ^  satisfactory.  street  has  been  talking  an  increase 

,  signing,  manufacturing  and  erectinc  '  *'  _ ‘ '  "*A  large  part  of  the  company  s  in  the  rate  for  the  past  few  week.s. 

'“‘7  all  kinds  of  steel  structures,  .such  as  rsalancc . x$9.lJ7  $  iT.s.ig  expenses  consi.sts  in  taxes  payaWe  to  According  to  an  official  of  the,  coui- 

bridges  and  warehousc.s.  and  steel  Adjustim-ni . .  .  zu  the  City  of  Montreal  and.  in  partlcn-  pany  the  increase  from  50  cents  to 

with  Pi'ot^'iets,  such  as  bins  and  lioppers  unianoo . x$e.427  $  I7,64t  assessments  in  connec- ,  65  cents  per  share  made  a  j’ear  ago 

The  company  also  warchoimes  and  invoine  Ta.x .  i.2t!S  1.108  41on  with  expropriations,  street  pav-  |  was  regarded  .is  constituting  a  bonu.s 

distributes  steel  in  all  forms,  such  as  „  ,  “TTTTVr  -  -TrrT.  sidewalks  and  sewers.  As  you  |  of  60  cenU  per  share,  and  it  wa.s 

beams,  shapes,  plates,  sheets,  rivets  Divfde^d^ . xsio.b,  o  ?  i  B.53b  ^re  .ware,  the  company,  in  addition  j  merely  spread  over  the  four  quar- 

and  bolts.  Blaw-  Knox  Uompany,  of  . _ 1’ _  to  what  is  known  as  the  Amusement  j  terly  payments,  while  most  other 

i"®®'  the  United  States  contracted  with  Surplus . ajio.fins  $  14.630  Park,  south  of  Notre  Dame  street,  I  companies  pay  a  bonus  in  one  lumn. 

heir  standard  Steel  whereby  the  laUer  ‘Tcv.  bal . ^  _2^^h  owns  a  strip  of  land  400  feet  In  I  reality  then,  the  official  stated. 


Trn.  Urvenuo. 
Op.  Kxponscs. 

r>Hlnnce 
Intere.^l  .  .  ,  . 


•NVt  pr''f. 
Divids.  .  - 


Surplus  . 
rrev.  Mil. 


Total  .  . 
tWrit.  off 


.’.23.770  2,07:1. a 


*  ■  _  distributes  steel  in  all  forms,  sucli  as  uaianoo 

.  beams,  shapes,  plates,  sheets,  rivets  Dividend.  . 

Penmans,  Limited  Ixindon,  Ont.,  ^nd  bolts.  Blaw'  Knox  Company,  of 
have  under  consideration  the  erec-  United  States,  contracted  with  Surplus  . . 
tion  of  a  substantial  addition  to  their  standard  Steel  whereby  the  latter  4  rev.  bal.. 
ho.iiery  plant.  Plans  for  Its  con-  concern  manufactures  mixin.g  bins.  r.  and  i,.  Ual... 

stniction  are  tinderstood  to  he  al-  tanks,  etc.,  required  for  road  making - 

ready  under  way.  machinery.  This  contract  has  proved  *■  p^fici 


.  x$2.63:4 
6,794 

$  25.12:> 
7.2t»7 

.  X$!>.I27 

$  ll.s.ss 

214 

.  x$9.427 
1.268 

$  17,644 
1.108 

X$10.6n5 

$  16,636 
2,000 

.a$io,6nr. 

.  21.5,911 

$  14.636 
201,406 

$205,246 

$215,942 

2,n7:i.!»:7  3.i3K.KSn  !  /*otithem  Canada  Power  Uompaiiy,  ready  under  way.  machinery.  This  contract  has  proved  vmr  ouerorooKo  sireei.  me  reai  esiaie  ; Po^Dnuance  of  the  aneentsue  - 

1. «6t,i3t>xi, 614. 041  i  Limited,  received  2  742  applications  Datest  statistics  regarding  the  ira-  of  great  value,  because  of  the  expan-  ,  J  .  i  in  situation  does  not  differ  materially  j  share  bonus  which  mein<i  ntvnar 

Tor  preferred  stock  in  the  recent  portation  of  hosiery  from  the  Unit-  sion  in  road-building  in  Canada.  his  remarks  to  shareholders,  the  from  that  outlined  in  our  report  of  i  entlv.  that  dlrrctors  ^^la?d’ 50  een  ’ 

customer-ownership  campaign  with-  j  p(j  states  give  a  good  indication  of  The  plant  and  warehouses  at  Por'  yic®-Pr®sident,  Leon  Garneau,  says  jjtgf  year.  Business  conditions  did  !  quarterly,  or  $2  per  annum  as  the 

in  36  hours  after  the  offering  had  (he  wide  field  open  in  the  Dominion  Robinson,  on  the  Welland  Canal  not  help  in  the  disposal  of  our  land  j  regular  dividend  basis  of  the  com- 

been  opened,  the  shareholders  of  f^p  manufacturers  of  this  product,  served  by  two  railroads,  has  capacltv  “The  company  experienced  during  holdings.  As  soon  as  they  improve.  |  pany. 

the  company  are  infoimed  m  a  no- !  fanaria  imports  about  one-fifth  of  to  handle  additional  lines,  economi  the  past  season  the  mo.st  adverse  however,  we  may  look  forward  to  a!  pnmnanv'‘i  ■  11  t 

tire  supplementary  to  the  . annual  re- :  jfg  rayon  from  the  United  States,  cully.  The  plant  is  operated  by  low  conditions  in  its  history,  in  addition  revival  of  real  estate  activity.”  1*7*' 


Deficit. 

Ij<i.o.s  fur  year. 


^  continuance  of  the  65  cents  r.ito 

[of  14  200  feet  to  some  dustance  above,  fo,.  j,  regarded  by  directors 

Sherbrooke  street.  The  real  estate  ; mnUmnn^o  cn  _ 


.  108,462 

.  2. 006. 0.38 


412,841  1, .322,630 
.087.217  1.837.7  13 


-  i;”.',  ’’’-!!  opened,  the  shareholders  of '  f^j.  manufacturers  of  this  product,  served  by  two  railroads,  has  capacltv 

.  the  company  are  infoimed  m  a  no- !  fanaria  imports  about  one-fifth  of  to  handle  additional  lines,  economi 

i.ooi'i 78  .3.300,038  3.370,383  tice  supplementary  to  the  .innual  rc- j  ((g  rayon  from  the  United  States,  cully.  The  plant  is  operated  by  low 
pa.vm«  nt  .  f  ?27:;.i66  fi.r  ports.  These  customcis  applied  for  American  manufacturers  fur-  cost  power  from  Niagara  Falks.  Dur 


r.  &  54,  .  .1  061.1:8  .3.300,038  3.360,383  tice  supplementary  lo  the  .innual  rc- .  jjg  rayon  from  the  United  States,  cully.  The  plant  is  operated  by  low  conditions  in  its  history,  in  addition 
\  iiomis  pa.vm«  nt  ..f  ?27:;.i66  far  ports.  These  ciistomeis  applied  for  American  manufacturers  fur-  cost  power  from  Niagara  Falks.  Dur  to  the  general  business  depression 

1928  taken  out.  of  .>niipUi.'<  before  be-  10,600  shares  while  10,000  of  the  pre-  Li^l,  more  than  one-half  of  the  socks  ing  1928  a  large  new  fabricating  shop  which  caused  a  reduction  of  earn¬ 
ing  carru'd  loruara  in  i.*..*  riscai  r>n  tbo  .  .  , _ _  a/vmnlatAU  nr  1- 


s  from  8.3,360,383  to  K®*'®®*^  shares  were  oifcred  on  theigjjj  stockings  of  Canadians. 


year,  rtducing  this  from  $.3,360,383  to 
$3,087,21  7. 

•  Aft'-r  rirproi’iation  end  income 
tax. 

t  In  shares  of  a.ssociated  compan¬ 
ies. 

The  advisability  of  deferring  reg¬ 
ular  dividends  .after  the  first  quar¬ 
ter  is  illu.s'trated  thy  the  fact  that 
this  action  enabled  the  company  to 


and  stockings  of  Canadians.  ’'^ns  completed  of  the  latest  type,  giv  tngs  in  the  amusement  enterprises  in 

Penmans  T  imited  sells  hosicrv  company  a  total  plant  capa-  Canada  and  the  United  States,  the 

unSXr  and  swekter^  w^^^  city  of  15,000  tons  per  annum.  Company  had  to  contend  with  the 

well  known  trade  marks  Located  at  The  company  closed  1929  with  cur-  most  unsatisfactory  weather  and 

Wster?nrd  Rr.intford  Almonte,  $528.027, ^against  cur-  traffic  conditions.  The  City  of  Mont- 


basis  of  ten  shares  to  each  customer.  I  t  imOou  bAsierv  the  company  a  total  plant  capa 

The  annual  general  meeting  of  the  penmans,  hosiery^ 

company  is  to  hs  held  at  355  St.  |  The  company  closed  1929  with  cur 

.lames  street,  December  19,  at  noon. !  ®  JT,? rent  assets  of  $528,027,  against  cur 


.ian«;a  strfei,  L/uLirmufi  i;;,  at  iiuuii.  TirontfnrfV  Almntifp  T*r\Ti  wi  a^aiiisn,  vui-  iiaiiiu  ronaiLiuiia.  i  ne  v.  iiy  oi  .uoni- 

The  agenda  for  the  meeting  is  of  a  ,  .  qj,*  ’  coatlcooic  and  liabilities  of  only  $79,293.  Cap-  veal  undertook  the  re-paving  of 

routine  nature.  ’the  e^Sn^ls  ‘taHzatlon  consists  of  9,790  shares  of  Notre  Dame  street  and  during  the 

-  fn  -f  Sttan  t^beneflt  taoT  taw  ”  P^'s^red  stock,  of  no  par  value  entire  season  tramway  and  automo- 

StPel  of  Canada  appeal  to  deter-  rmprstm^  rhi>rges  inventories  in-  120,525  shares  of  common  stock  bile  traffic  was  seriously  impeded. 


auwevtfi,  we  iiiuy  iuuk  lai  warn  lu  a  n  i 

revival  of  real  estate  activity.”  U,!,  1  ^7*' 

_ _  jgiess  during  the  past  year  and  scale. 

i  up  in  earnings  over  a  year  ago  had 
npniTf/in  CTATfAMC  '*’®®"  •■®B®''ded  by  street  followers  as 

^KKYILK  ulAllllllJ  i®ause  for  an  extra  disbursement  .it 

uunwivii  UinilVllU  j,his  time.  Net  profits  for  the  year 

^  17  A  DM  AICAD  closing  with  this  month  are  esti- 

JjAlin  rlLnll  tOO  ™®^®^  official  as  equal  to  $6 

UEaaaai  i  per  share  on  the  combined  A  and  B 

^  - TTr  I  •  ^  capital,  which  compares  with  net 

Current  Dmaend  Declaration  of ;  profits  of  $4.85  per  share  reported  a 


this  action  enabled  the  company  to  St<*el  of  Canada  appeal  to  deter-  operating  charges.  Inventories 
maintain  its  liiniid  position  as  at  mine  whether  or  not  the  common  elude  staple  linos  which  have 
the  end  of  the  fiscal  year.  Network-  stockholders  of  the  company  areen-  ready  market. 

ing  capital  on  September  30th,  1930.  titled  to  back  dividends  equal  to  _ 

amounted  to  $6,286,367,  which  is  in  those  paid  on  the  preferred  shares  .  .  PaiMiionm  pr>ntintio/4  Sm 


of  no  par  value. 


While  the  Tramways  Company  did 
its  best  to  maintain  its  service,  the 


65  Cents  Disappoints  Street 
Prognosticators 


year  ago.  Sales  during  the  year  ir? 
reported  <is  between  25  and  30  per 
cent,  ahead  of  a  year  ago,  while  net 
profits  for  the  first  six  months 


$1  mont  reserved.  Id  a  feu  days  now  p  lact  iniv  Th<>  fieiirp'^ 

Working  capital  position  is  shown  the  matter  will  be  settled  for  all  ona 

,  ‘  _ _ ..  ., _  _ issued  cover  production  in  Peru  and  ■ 

— feertembrr  .0—  wording  of  the  charter  and  those  j  figures  were  issued 

19^0  19*29  1928  •  Cumulative  dividends  hav^  covering  the  first  ten  months  of  1930. 

Ouri.  '  two  decisions  m  their  favor  rom  first  ten  months  the  com- 

..«««  in.  pany  con.^.nd  >»3  prodn^ns  wnlls 

,M,..  0.^1  ennlvalanl  ot  110.M  .  .h.r.  on  Iba  ”uial  “Son  7™. 

.N'.W.  cap.  6.286,367  6,208,941  7.699,301  ordinary  stock  outstanding.  barrels  and  that  of 

.\  study  of  the  balance  sheet  shows  *•  i  c  Colombia  wells  was  670  barrels, 

a  number  of  changes  in  the  items  x.„  Vo^n  eco^i  i  1  Total  production  in  Peru  amounted  ; 

under  current  assets  and  current  j  ^^®”'^®i'  K®  8.265.202  barrels  and  in  Colombia  | 

liabilities.  Chief  among  the  current  j  $90.440J1  m  the  cor-  ^.j^.jg  g^^,^g  j 


30th,  1930.  titled  to  back  dividends  equal  to  ‘  _  The  Financial  Times  reaches  a  works  carried  on  by  the  city  neces-  T«r*«io  Bnrcaa  The  Finaneiai  Time*  amounted  to  $889,719.  compared  with 

hich  is  in  those  paid  on  the  preferred  shares  .  .  Pof«iionin  cnntiniioH  dnrine  d®**  people  who  are  interested  sarlly  interfered  therewith  to  the  Toronto.  —  Directors  of  Service  $671,965  during  the  corresponding  six 

$6,158,971,  was  argued  before  the  Privy  Coun-  and  able  to  buy  Investment  seem-  great,  discomfort  of  passengers  and  Stations,  Limited,  in  the  declaration  i  months  of  1929,  an  increase  of  about 

year  by  cil  in  London  last  week,  and  judg-l„j;\“„f,  ties.  »br.se  conditions  were  evidently  re-  of  a  quarterly  dividend  on  the  A  and  |  32  ner  cent. 


-September  20 — 
S  $ 

1930  1929 


MONO 


assets  ks  a  figure  of  $6,489,448  as.  decrease  of  $9  778  50  or  ^  v,  u  ■..yut..v.,o  , 

the  value  of  stock  on  hand  "at  I ^  ^  a®®®®®®®  ot  .,3,74».i>o,  or  barrels  and  for  Colombia  16.038,698  1 

cost.”  This  item  is  up  nearly  $735.-  barrels.  The  company's  figures  for  1 

000.  from  the  total  of  one  year  ago,  vnvomber  -ifith  vn, ailed  non  lao  c,  Octaber  show  that  eight  producing: 
which  was  $5,755,680.  Thdt  increase  ^  "“Agt  $^^^  wells  were  brought  in  in  Peru  and  .six  ' 

in  inventories  in  spite  of  some  re-  *  of  192’9»  “  renresentlng  a  de- ' Colombia  with  an  average  initi.i!  | 
duction  in  current  prices,  indicates  lA,,,  -hor,  I  P^O'^'^ction  of  878  barrels  and  857' 

larser  ry.ervo  Mock,  ot  ...atured  rcTaane7  of  onf  »7r  con,  i 

;s', r'l  '’oaT.o'Sk nSS forttre o.ontb,:"";,>v„7,7T “■ 

value  from  year  to  year.  An  item  '  P^ru  for  the  month  was  758,117  bar- 1 

of  $.3,327,755  that  covers  sundry  ftaTl  qiter  ^comprre  wit^^^  shipments  totalled  648.929  1 

debtors  and  debit  balances  includ-  coiPP^r®  I'lth  last  barrels,  the  figures  for  Colombia  i 

tner  ..ccnniotool  .c/ar,,  rao  r.  i  oc  iu  „  r,  33  lOllOWS.  .k.oino.  1  T-kKOnfl  „  J  1  CTTOCn  . 


responding  month  a  year  a.go,  repre¬ 


shipments  from  Peru  were  4.164,3,55 


kies  for  the  eleven  months  ended  ^ 

jvember  30th  totalled  $1.020.142.54, 1  i 

against  $1,022,371.27  in  the  same ;  Vn  alfrail  I 

irirtH  1QOO#  f ArvrAccintin o-  n  Ati-  Colombia  With  an  avGrago  initial 


ing  associated  companies  is  up  $1,-  ‘  I93q  ^329  :  being  1,725.809  barrels  and  l,677.n69  ' 

177,000  compared  with  the  previous  9  mos.  to  Sept.  30..$852.6S7  $8  ;  barrels  respectively.  Average  daily; 

year.  On  the  liability  side  there  is  October .  86,793  9i,2$4  j  production  in  November  from  Peru- j 

a  new  item,  a  bank  loan  irf  $2,281,-  November .  ^*^  *'**-  !  vian  wells  amounted  to  24,629  bar- ' 

000.  The  increase  in  the  items  cov-  Total  11  months$i,020,l42  $1,022,371  j  i'®^s  and  from  Colombian  wells  56.409  ! 
ering  inventories  and  sundry  defot-  '  j  barrels.  1 

ors  and  debit  balances  just  about  Hunt’s  Limited  has  declared  the'  - - - 

offsets  the  amount  of  the  bank  loan,  regular  dividend  of  25  cents  Per  j  Ann 

Among  current  liabilities  is.  an  share,  for  the  current  quarter,  plus  |l|  |lr  A  N  I  \AI  |l  V  I|h|i 
amount  of  $457,455  described  as  j  a  bonus  of  50  cents  per  share,  pay- i  I/UIbIiI v  1  iJiaUuD  VI  « 
“Dominion  Government.  Balance  of  |  able  January  1st,  to  shareholders  of '  n  A  irn  nrknntffVnBfir 

Sales  Tax  Claim.”  The  correspond-  record  December  15th.  This  makes'  VAVV  |/|{|«  VI  |||4  M  I 

ing  item  one  year  ago  was  $929,000.  the  distributions  for  the  year  1930,  UHmU  1  llLltJII/LllI  I 

The  reduction  of  $471. .544,  repre-  $i..50  per  share,  or  the  same  as  in  ;  _ 

sents  the  payment  during  the  year  1929.  One  year  ago  directors  pnid  ;  Uquif]  Position  to  be  Maintain, 
on  this  claim  which  was  settled  fin-  a  bonus  of  50  cents,  in  addition  to !  £  v 

ally  at  a  total  of  $1,404  000  during  the  regular  dividend  at  the  rate  of  i  ***  ipite  or  Year  rraugnt 

the  year  1929.  The  payment  that  jq  per  share  per  annum.  !  With  Difficulties.  i 

year  amounted  to  $475,000  and  this  j  xotwithstanding  the  period  of  de- ,  -  i 


A 


year  amounted  to  $475,000  and  this  i 


DURANT  SALES  OFF 
SAYS  PRESIDENT 


ed  in  Spite  of  Year  Fraught 
With  Difficulties. 


triumph  in  architecture 
and  engineering 


together  w  ith  the  second  pa>ment  >  pression.  Hunt’s  Limited  has  come !  Bureau  The  Fiaaaeiai  Timr*  ' 

j  through  the  year  with  a  gain  in!  Toronto. — -Roy  D.  Kerby,  presi- 


mado  during  1930  represents  a  total  (trough 'the  year  with  a  gain  in 
reduction  of  this  claim  during  the  ^nd  profits.  In  1929  profits 

two  J  ears  of  $_k46,544,  leaving  aj>al-  ^-ere  $96,112,  equal  to  $2,90  per  share 
ance  of  $45i.45o  still  to  be  paid  as  n  nnm. 


sales  and  profits.  In  1929  profits  |  dent  and  general  manager  of  Du- 

were  $96,112,  equal  to  $2.90  per  share  i  t 

on  the  Class  A  and  B  stocks  com-  Canada.  Limited,  in 


indicated.  This  whole  claim  was  bined,  of  which  33,658  shares  are  writing  shareholders  in  his  usual 
made  clear  in  the  1929  statement  as  standing.  manner  tells  them  the  company  is 

being  met  out  of  accumulated  sur-  ....  ....... 

-  just  entering  upon  the  last  month  of 

_  j  Canada  Tlnegars,  Limited,  closed  a  year  fraught  with  obstacles  that 

^  I  .  fK  their  fiscJil  year  November  30.  It  is  have  looked  at  times  almost  insur- 

1  aking  un  OUU  said  reliably  that  the  annual  report,  mountable.  Durant  Motors,  however. ! 

Men  At  Angus  Shoos  probably  wm  be  made  public  although  the  company  naturally  will 

_ *  some  time  in  January,  will  show  a  not  show  a  statement  that  will  make , 

her  contribution  by  the  Can-  profits  are  I 

u/vipw.  T>on«r^iT  i/’i  i-£^naf  y^af,  wtien  profits  equal  to  concerned,  has  nevertheless  been. 


C.P.R.  Taking  On  500 


A  further  contribution  by  the  Can-  vion<?  voar  ™ 
adian  Pacific  Railway  to  the  relief  *2  01  per  sha 
of  unemployment  is  seen  in  the  an-  ^a'  ital  stock, 
nouncement  by  H.  B.  Bowen,  chief  ^ 
of  motive  power  and  rolling  stock.  Results  are 


$2.01  per  share  were  shown  on  the  successful  in  maintaining  a  parti- ^ 
capital  stock.  cularly  outstanding  liquid  position. 


of  motive  power  and  rolling  stock  Results  are  regarded  as  favorable,  j  cash  on  hand  today,  as  a  matter  of 
that  550  former  emnlovee^  are  now  having  regard  to  the  depression.  The  ;  fact,  is  slightly  greater  than  that  of  i 
bXg  taker  on  at  Angus  Shops.  Pickling  crop  was  better  this  year !  a  year  ago;  “our  po.sition  in  the  in- ' 
where  they  will  ho  employed  on  re-  demand  for  vinegar  diistry  in  Canada  this  year  also  is 

pairs  to  passenger  cars  In  spite  of  '''®®  Improved.  The  drought  in  1929  Ibetter  than  a  year  ago.  although  our: 
the  general  unemplovnient  situation  general,  which  resulted  eales  volume  is  considerably  lower;! 

in  Canada,  the  number  of  men  work-  ^  reduction  ot  pickling  opera-  our  factory  productive  inventory  sit- ' 
ing  at  Angus  Shop.s  at  the  present  itans.  Canada  Vinegars.  Ltd.,  has  nation  never  was  better  and  practi- . 
timp'ls  preater  hv  650  than  that  nr  ‘’nly  one  issue,  namely,  92,000  shares  cally  every  piece  of  material  that  is 
fh”  same  timriit  year  Mr.  Swen  ®f  n®  Par  value.  in  our  plant  has  been  paid  for.”  Mr. , 

stated.  -  Kerby  tells  stockholders  their  or- 1 

This  announcement  from  the  Cana-  British  American  Oil  in  the  course  ■I®  i 

dlan  Pacific  Railway  follows  close  of  the  past  four  years  has  made  di-i  -  ana  h^a^f  c.,m  ' 

upon  the  suggestion  made  public  a  vidend  distributions  ranging  S®- !  nf  nart  l.m  nn  t  ^ "a  ^ 
few  days  ago  by  Norman  Holland,  tween  $1.7214  in  1927,  $1.15  in  1928, !  ®.';®  ®P'‘t  uP  t®  cover  and ; 

chairman  of  the  Industrial  Commla-  $i.26  in  1929  and  $1.55  in  1930.  It'  ®®*^ 

sion  on  iinemployment  that  big  com-  is  pointed  out  further  that  the  Janu-|  nirrnd^*^T.fh Lh  A^® ' 

panics  should  endeavor  to  make  a  ary  payment  in  all  cases  has  been  ^  period  which  is  this  | 

special  effort  to  see  that  as  many  as  jn  excess  of  the  regular  dividends.  I  ; 

possible  arc  employed  immediately  in  January,  1927,  the  shares  were';  “  I 

and  throughout  the  Winter.  split  4  for  1  and  early  this  year 'Can.  P.  &  P.  Closing  Clip  I 

de  la  Madeleine  Plant! 


possible  arc  employed  immediately 
and  throughout  the  Winter. 


I  IKE  a  flight  of  the  imagination  the  new 
^  Aldred  Building  rears  its  majestic  height 
skywards  above  historic  Place  d’Armes  .  .  . 
a  monument  to  three  centuries  of  human 
endeavour. 

Inside  and  out,  this  stately  structure  is  a 
triumph  of  architectural  beauty,  an  outstand¬ 
ing  example  cf  the  comforts  and  conveni¬ 
ences  which  modem  science  and  engineering 
have  made  possible  in  office  space. 

Lighting  fixtures,  both  on  the  ground  floor 
and  on  the  upper  floors,  have  been  specially 
designed  to  harmonize  with  the  architectural 
motif  of  the  interior  of  the  building.  The 
heating  and  ventilating  systems  are  of  the 
most  modern  type,  and  the  radiators  are  in¬ 
stalled  in  a  manner  which  obviates  the  loss 
of  valuable  floor  space.  The  elevator  sys¬ 
tem  is  the  most  modern  installation  in 
Montreal. 

Both  in  the  visible  and  invisible  features  of 
construaion  no  expense  has  been  spared  in 
making  office  space  in  the  Aldred  Building 
the  most  desirable  in  the  city. 

Ready  for  occupancy  February  Ist,  1931 

Floor  plans  now  available.  Telephone  or 
call  for  information. 

ALDRED  &  COMPANY,  LIMITED 
Telephone:  H Arbour  7117 


‘‘The  World's  Favorite" 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


Three  Rivers,  Que. — The  Cape  de  la  j 
Madeleine  plant  of  the  Canada  Power 
&  Paper  Company  will  close  on  Sat¬ 
urday,  December  13th,  due  to  lack  of 
orders,  but  will  be  re-opened  as  soon 
•IS  possible,  C.  R.  tRTiitehead.  vice- 
president  of  the  company,  stated. 
The  closing  down  would  mean  that 
about  376  men  would  be  without 
their  regular  employment.  Mr. 
Whitehead  said,  but  added  that  the 
company  was  looking  carefully  into 
the  question  of  providing  relief  for  j 
these  men.  I 


ALDKED 

BUILDING 

ON  PLACE  D’A  R  M  E  S 


the  financial  times.  MONTREAL,  DECEMBER  12,  1930 


MONTREALlbUST  ©MPANY 

ESTABLI  HED  IKS'! 

PaM-ap  Capital  -  $2,000,000  Rewrva  •  $2.ooo.n<n 

MONTREAL  -  HALIFAX  TORONTO  •  WINNIPEG  EDMONTON 
CALGARY  •  VANCOUVER  •  LONDON,  ENG. 


-  Board  Of  Directors  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C„  Vice-President 
F.  G.  Donaldson,  General  Manager 
Robert  Adair  C.  B.  McNaught 

J.  E.  Aldred  C.  E.  Neill 

George  Caverhilv.  Hugh  Pat on 

W  H,  CoVERDALE  E.  L.  PeASE 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H:  Duggan  Julian  C.  Smith 

GordonW.MacDougall,k.c.  SirHenryW.Thornton,k.b.e. 
Wm.  Molson  Macpherson  Hon.  Smeaton  White 

A.  D.  MacTier  Morris  W.  Wilson 


ESTABLISHED  18.',9 

W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

FROM 

THE  FRENCH  GALLERY 

158  New  Bond  Street,  London,  Eng. 

Open  Saturday  Afternoon 

1490  Drumniotifl  Street.  Tcl.  IIA.  8325 


PROFITABLE  YEAR 
EXPERIENCED  BY 
I  DOMINION  GLASS 

Earned  7.66%  on  Common- 
Liquid  Position  Material- 
j  ly  Strengthened 

SURPLUS  NOW  $ 1 ,455,690 

Sa!es  Volume  and  Yield  Con¬ 
tracted  and  Production  Cur¬ 
tailed  to  Reduce  Inventories, 
Stated  Sir  Charles  Gordon 

Earnings  equal  to  7.6(5%  on  the 
common  shares  of  the  company  are 
indicated  in  the^  annual  report  ol 
Dominion  Glass  Company  Ltd.  for 
the  fiscal  year  ended  Sept.  30.  1!)30. 
This  compares  with  12.87%  in  1029 
and  10%  in  1928.  During  the  year  a 
•strong  liquid  position  was  further 
materially  strengthened. 

Profits  subject  only  to  bond  inter- 
e.st  totalled  $548,998  comparing  with 
$778,392  in  the  previous  year  and 
$664,701  In  1928. 

After  allowance  for  bond  intere.st 
I  and  dividends  on  the  preferred  stork, 
!and  after  write-offs  the  earnings  on 
I  the  common  shares  of  the  company, 
i  which  have  a  par  value  of  $100,  was 
equal  to  7.66%,  which  figure  com¬ 
pares  wiUi  9.93%  In  1929  and  10%  In 
1928. 

A  surplus  of  $27,309  was  carried 
forward  to  the  profit  and  loss  sur¬ 
plus  account,  bringing  that  figure  to 
a  total  of  $1,455,690. 

Profit  and  loss  figures  compare  as  ' 
I  follows:  1 


Heads  Association 


OVER  97  P.C.  OF  ALGOMA  CENTRAL 
UNION  NAT.  GAS  |  EARNINGS  WILL 
STOCK  EXCHANGED!  NOT  PAY  CHARGES 


The  Offer  Remains  Open  Until 
December  31st 
I ,  Next 

^  SAME  CONOmONS  HOLD 

7  ,  The  Union  Natural  Gas  Companjr 
j  of  Canada,  Limited,  which  some 
'  'inontHs  ago  secured  control  of  United 
‘Fhiel  Investments  Limited,  by  the 
J  purchase  of  sixty  per  cent,  of  the 
f  outstanding  common  shares  of  the 
.  company,  is  to-day  the  registered 
I  owner  of  more  than  ninety  seven 
,  per  cent,  of  United  Ftiel  Investments 
qcommon.  A  condition  of  the  pur- 
chase  was  that  all  the  holders  of 
B'common  shares  of  United  Fuel  should 
be  offered  the  same  opportunity  to 
'sell  or  exchange  their  shares.  Less 
'  than  three  per  cent,  of  this  stock  re- 
vmaln.s  outstanding,  and  on  behalf  of 
ithe  small  minority  who  have  not  yet 
I  exchanged  their  stock,  the  offer"  will 
remain  open  for  acceptance  until  De- 
t  cember  31st  next,  according  to  offi- 
'  t  cial  announcement.  The  original 
;C  terms  will  apnly  on  stock  yet  to  be 
<  t turned  in,  namely  si.x-tenths  of  one 
\  T.  Cully  paid  common  share  of  Union 
■  Natural  Gas,  plus  twenty-fpur  cents 
’in  cash  for  each  common  share  of 
j  i  Jnited  Fuel  Investments.  The  United 
f  l^el  stock,  still  unexchanged  will 
,  c^iot  rank  for  the  dividend  payable 
.^December  lOth,  but  when  exchanged 
\  Kwill  participate  fully  in  all  disburse- 
(  'nents  "which  may  be  made  on  Union 
Stock  after  December  31st,  next. 

^  Dividends  have  been  paid  on  Union 
Natural  Gas  Common  "without  Inter- 
^  "uption  since  1912.  The  current  rate 
1  s  $1.40  per  annum  regular,  and 
wenty  cents  extra,  payable  thirty- 
'  Ive  cents  plus  five  cents  quarterly. 
^  This  scale  of  dl'vidend  has  been  in 
’  iffect  since  1927.  In  addition  to  dlvl- 
i  lends,  stockholders  have  had  the 
irivilege  of  subscribing  to  additional 
:  itock  on  favourable  terms  in  each 
1  »f  the  last  three  years,  and  in  Decem- 
)er,  1929,  a  stock  dividend  of  five 
)er  cent,  was  paid. 


FORD  SALES  NEAR 
LAST  YEAR  LEVEL 


'  rervnto  tonrean  Tbe  Flnaaelal  Tiasei 

Toronto. — ^The  statement  made  by 
Vallace  R.  Campbell,  president  of 
!’ord  Motor  Co.  of  Canada,  that 
lales  of  the  company  have  been 
naintalned  this  year  at  a  level 
^.  losely  approximating  those  of  1929, 
J  vlll  come  ae  good  news  for  share- 
polders,  especially  in  view  of  the 
’  act  that  the  decline  in  motor  sales 
‘  n  Canada,  generally,  this  year  to 
ate,  has  approximated  40%.  Bis 
k  orecast  that  Canada  will  press 
*  orward  soon  to  a  sounder  and  more 
'  ssting  prosperity  than  we  have  ever 
|;nown,  is  in  line  wth  statements 
nade  recently  by  other  industrial 
i  nd  financial  leaders  in  this  coun- 
,ry. 

i  The  fiscal  year  of  Ford  of  Canada 
3|omes  to  a  close  at  tbe  end  of  this 
i  lonth,  and  the  next  question  is  what 
^  rofits  will  be.  In  1929,  net  profits, 
J  icl'uding  dividend  income,  were  $5,- 
i  29,681.  which  after  allowing  for  in- 
ome  taxes,  were  equal  to  $3.15  per 
.  hare  on  the  Class  A  and  B  stocks 
Outstanding  comibined. 

't,  At  the  end  of  1929  the  company 
lad  net  working  capital  of  $26,267,- 
78,  of  which  $18,243,530  was  in  cash 
tnd  bonds,  and  $6,421,372  was  in  re- 
!  'eivables.  In  addition,  investments 
a  subsidiaries,  from  which  reve- 
•  ues  are  derived,  amounted  to  $6,- 
05,502. 

'  lecord  Results 
'  Anticipated  For 

Canada  N.  Power 

(Continued  from  Page  1) 
and  communities  in  the  territory 
(served  seem  to  have  completely 
/escaped  the  general  depression. 

’  It  is  expected  that  by  March  of 
next  year  the  new  and  larger  mill' 
of  the  McIntyre  mine  will  come  Into 
operation,  and  this  will  have  a  favor¬ 
able  effect  on  the  earnings  of  the 
power  company. 

It  is  interesting  to  note  that  of  the 
10,400  customers  served  by  the  com¬ 
pany  over  50%  of  them  are  preferred 
shareholders  of  the  company.  Such 
a  high  percentage  of  customer-own- 
fcra  must  re-act  favorably  to  the 
Jpompany’s  benefit  in  the  future. 


Net  For  Year  Amounted  to 
$117,269  Against  $218,492 
in  Preceding  Year 

PROPERTY  VALUES  UP 

Toronto  Boroon  The  Flnanvlol  TInOK 

Toronto. — f/onsolidated  net  earn¬ 
ings'  of  Algoma  Central  &  Hudson 
Bay  Railway  Co.  and  Algoma  Cen¬ 
tral  Terminals,  amounted  to  $117,- 
269  during  the  year  ended  .lune  30, 
1930.  This  compared  with  $218,492 
in  the  preceding  year. 

In  presenting  this  report  to  the 
bondholders,  the  bondholders’  com¬ 
mittee  states*  that  the  earnings  were 
Insufficient  to  provide  any  payment 
on  account  of  arrears  of  interest  on 
the  Terminals  bonds,  or  any  interest 
to  the  railway  bondholders. 

The  amount  required  to  pay  the  3 
per  cent,  due  to  the  Terminals  bond¬ 
holders  is  $149,781  and  the  net  earn¬ 
ings  have  fallen  short  of  this  by 
$32,511,  but  under  the  existing 
scheme  of  arrangement  the  3  per 
cent,  is  payable  in  any  event.  On 
this  3  per  cent.,  one-halt  was  paid 
on  May  1  and  the  balance  at  the  be¬ 
ginning  of  November  last. 

Gross  receipts  of  Algoma  Central 
&  Hudson  Bay  Railway  and  Algoma 
Central  Terminals  during  the  past 
year  was  $2,137,894  and  expenses 
$2,020,625.  leaving  a  balance  of  $117,- 
269.  In  the  previous  year  gross  in¬ 
come  totalled  $2,362,731  and  expen¬ 
ses  $2,144,539,  providing  net  earn¬ 
ings  of  $218,192. 

The  balance  sheet  of  the  Algoma 
Central  and  Hudson  Bay  Railway 
shows  total  assets  as  at  June  30, 
1930,  amounting  to  $36,481,921.  This 
compares  with  $35,602,132  at  the 
same  date  a  year  ago.  Property  in¬ 
vestments  in  affiliated  companies, 
etc.,  shows  relatively  little  change 
at  $23,822,330.  Demand  loan  has  been 
cut  from  $357,174  to  $200,000.  Debt¬ 
ors  and  debit  balances  have  been  re¬ 
duced  from  $'616,067,  to  $440,177,while 
investments  in  securities  at  cost 
have  advanced  from  $31,998  to 
$380,003.  Deficit  totals  $10,978,727. 
down  from  $10,342,361  a  year  ago. 

Principal  changes  among  liabili¬ 
ties  cover  the  inclusion  of  the  new 
issues  of  equipment  trust  obliga¬ 
tions:  increase  in  accrued  interest 
on  first  mortgage  bonds  from  $7,- 
299,600  to  $7,803,600;  and  acfvance  in 
accrued  rentals  of  Algoma  Central 
Terminals  from  $1,714,165  to  $1,- 
764,092. 

The  balance  sheet  of  Algoma  Cen¬ 
tral  Terminals  reveals  assets  of  $7,- 
077,585  at  the  end  of  June  last,  as 
compared  with  $7,173,732  at  the  end 
of  the  preceding  year.  Among  as¬ 
sets  investments  in  securities  are 
down  from  $1,122,754  to  $632,131; 
while  property  shows  a  gain  from 
^.228,306  to  $4,561,987. 

ASSIGNMENT  FOR 
STEEL'S  CONSOLD. 

Unsecured  Claims  Totalled  $12,- 
727 — ^Action  Taken  For 
Creditors’  Protection 

Teronto  Barean  Tbe  Financial  Times 

Toronto.  —  Steel’s  Consolidated, 
Ltd.,  the  holding  company  for  Steel’s 
Stores  Ltd.,  made  an  authorized  as¬ 
signment  in  bankruptcy  at  Osgoode 
Hall. 

Unsecured  claims  totalled  $12,727, 
according  to  the  statement  filed,  and 
secured  liabilites  are  $563,409. 

Assets  to  a  total  value  of  $121,315 
are  shown,  and  there  are  several 
disputed  or  contingent  claims  of  un¬ 
determined  •amount.  Many  of  the 
58  unsecured  creditors  are  in  the 
province  of  Quebec. 

The  secured  claims  are  as  fol¬ 
lows:  Imperial  Bank  of  Canada, 
$33,500:  secured  by  bonds  of  nom¬ 
inal  value  of  $222,000,  and  notes  for 
the  full  amount  of  the  claims;  mort¬ 
gage’s  payable  to  Stratford  estates, 
Norwich  Union  Life  Insurance  Co., 
and  D.  J.  Lockwell  estates,  $329,- 
600;  Interest  on  bond  Issue,  $6,500. 
are  claims  by  John  H.  Keeler,  $9,- 
400;  Chas.  H.  MacKenzie,  $7,560; 
"William  O’Keefe,  Stirling  Trusts 
Corp.,  Cassidys’  Ltd. 

According  to  tbe  statement  of  the 
president,  W.  M.  Wilkins,  the  as¬ 
signment  was  made  necessary  for 
the  protection  of  the  general  body 
of  creditors  by  the  action  of  certain 
Quebec  creditors. 
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The  liquid  position  of  the  company 
was  materially  strengthened  during 
the  year.  The  current  assets  of  the 
company  are  shown  at  $4,186,838, 
showing  an  increa-se  over  la.st  year 
when  the  total  was  $4,087,665.  The 
current  liabilities  show  a  reduction 
from  last  year’s  figures.  The  work¬ 
ing  capital  at  the  close  of  the  fiscal 
year  stood  at  $3,544,449,  comparing 
with  $3,306,142  in  the  previous  year 
and  $3.0.59,072  in  1928.  The  inven¬ 
tories  also  show  a  reduction  from 
last  year  while  receivable  accounts 
are  slightly  higher.  Total  assets  also 
show  an  increase.  The  company'*s 
holdings  of  Government  bonds 
show  an  increase  Mhlle  the  com¬ 
pany’s  own  bonds  form  a  large  per¬ 
centage  of  the  total  in  investments. 
Working  capital  position  for  the  past 
three  years  follows  herewith: 

1930  1929  1928 

'  $  $  $ 


4.186.838  4.087.665  3,822.345 
642,389  781.323  763.273 


Cirrrejit 

Astseia 

Current 

Liabs. 


Working 

Capital  3,344,449  3,306,142  3,059,072 

Sir  Charles  B.  Gordon,  G.B.E., 
president  of  the  Dominion  Glass,  in 
his  report  to  the  shareholders,  says, 
in  part: 

"There  was  a  contraction  in  sales, 
both  in  volume  and  jield,  following 
the  general  trend  of  business  dur¬ 
ing  the  year.  Production  was  cur¬ 
tailed  in  order  to  bring  the  inventory 
more  in  line  with  current  demand. 
Under  these  circumstances  the  direc¬ 
tors  consider  the  results  of  the  year’s 
operations  as  satisfactory. 

"The  properties  of  the  company 
have  been  kept  In  an  adequate  stale 
of  repair. 

NAT.  GROCERS  TO 
RETIRE  PREFERRED 

Redemption  of  1st  Preferred 
Taking  Place  Feb.  14th, 

At  $111  a  Share 

Toronto  Buicno  The  Flnanclnl  Times 

Toronto.  —  First  preference  share¬ 
holders  of  the  National  Grocers  Com¬ 
pany  Limited  have  received  official 
notice  of  the  company’s  Intention  to 
retire  this  security.  The  redemption 
will  take  place  as  of  February  14, 
1931,  when  holders  will  receive  $111 
a  share,  of  which  $110  will  be  capital 
and  premium  and  $1  per  share  ac¬ 
crued  dividend  at  the  rate  of  8% 
from  January  1,  1931.  Holders  are 
advised  that  the  funds  with  which  to 
redeem  the  outstanding  first  prefer¬ 
red  stock  will  be  paid  to  the  Na¬ 
tional  Trust  Company  to  be  distribut¬ 
ed  to  the  stockholders  on  and  after 
February  14  upon  surrender  of  the 
certificates.  No  dividends  will  be 
paid  after  the  date  set  for  retirement 
and  all  such  steps  as  may  be  re¬ 
quired  by  law,  Including  any  neces¬ 
sary  application  for  supplementary 
letters  patent  reducing  the  capital 
stock  of  the  company  or  otherwise 
will  be  taken  immediately  after  the 
date  of  redemption  to  cancel  tbe  said 
first  preference  shares. 

In  September,  1925,  an  offering  of 
$1,000,000  of  8%,  first  preference 
shares  of  National  Grocers  was  offer¬ 
ed  to  the  public  at  par  of  $100.  By 
the  operation  of  the  sinking  fund  the 
amount  outstanding  was  reduced  by 
$409,100,  tq  $590,900,  by  the  end  of  the 
company’s  last  fiscal  year,"  June  30, 
1930.  In  the  last  fiscal  period  the 
dividend  of  8%  was  earned  almost 
eight  times  over.  In  addition  to  the 
first  preferred  stock  issue.  National 
Grocers  has  outstanding  $2,953,200  In 
7%  cumulative  second  preference 
shares  of  $100  par  and  295,852  com¬ 
mon  shares  of  no  par  value. 

FERTILIZER  PLANT  FR06RESHES 

Vancouver,  B.C.  —  Construction  of 
tbe  new  fertilizer  plant  at  Warfield 
is  progressing  well  in  expectation  of 
producing  fertilizer  in  February  and 
developing  an  output  of  5,000  tons  by 
next  Spring.  Tbe  unit  under  con¬ 
struction  is  the  first  of  four  contem¬ 
plated.  All  bnlldingB  at  the  plan.t  are 
a£  Btad.  and.  teieft:  caaBbrneKfiaDL' 


B.  W.  P.  ("oghlin  who  was  recently 
I  elected  president  of  the  Montreal  .Me- 
I  tal  and  Hardware  Association  at 
their  annual  meeting  at  the  Board 
of  Trade.  He  is  also  president  of  B. 
J.  (’oghlin  (’o.  Ltd.,  director  of  Wil¬ 
liam  Hamilton  Company,  Peterbo¬ 
rough,  Ont.,  Life  Governor  Montreal 
General  Hospital,  director,  Montreal 
Technical  School. 

CANADIAN  DREDGE 
HAS  SUB-CONTRACT 
ON  ST.  LAWRENCE 

Involves  $1,500,000  Expendi¬ 
ture  Over  a  Period  of 
Three  Years 

35-FOOT  CHANNEL 

Toronto  Burrau  The  FInnnolnl  Time* 

Toronto.  —  Canadian  Dredge  & 
Dock,  Ltd.,  has  the  sub-contract  in 
connection  with  the  deepening  of  the 
channel  between  Montreal  and  Que¬ 
bec  to  the  extent  of  about  $1,500,000. 
The  company  had  one  dredge  work¬ 
ing  during  the  past  .season  on  this 
Job  and  expect  to  have  two  lar^e 
dredges  on  the  work  during  1931  and 
1932. 

The  Canadian  Dredge  sub-con- 
tract  forms  part  of  a  comprehensive 
programme  on  the  St.  Lawrence 
River  which  involves  the  making  of 
a  waterway  from  the  Atlantic  Ocean 
to  Montreal,  and  will  take  four  years 
to  complete.  The  waterway  will  be 
35  feet  deep,  minimum,  and  is  being 
so  improved  that  liners  even  larger 
than  20,000  tons  gross  will  be  able 
to  penetrate  Inland  1,000  miles  to 
Montreal  with  safety. 

Dredging  has  been  proceeding 
r.apldly  and  the  deepening  of  the 
river  to  35-foot  clearance  may  be 
finished  by  December  1933,  if  no  un¬ 
foreseen  obstructions  are  encounter¬ 
ed.  Completion  of  the  entire  work 
is  anticipated  by  the  end  of  1934.  A 
width  of  500  feet  in  the  .straight 
stretches  and  1.000  feet  in  the  curves 
is  being  provided  and  to  secure  the 
requisite  depth  for  the  St.  Lawrence 
traffic  expected  in  tlic  future  about 
8,000,000  cubic  yards  of  earth  and 
rock  remained  to  be  removed  at  the 
beginning  of  1930.  One  half  of  this 
is  being  dredged  away  by  the  equip¬ 
ment  of  the  Marine  Department  and 
the  balance  by  Genera!  Dredging 
(’ontractors  Ltd.  The  latter  has  sub¬ 
let  a  large  portion  of  its  work  to 
Canadian  Dredge  and  Dock  Co. 

Eleven  dredges  are  now  at  work 
in  the  channel  between  Montreal  and 
Quebec,  and  eight  more  are  expected 
to  be  in  operation  in  1931  in  this  160- 
mlles  stretch  of  waterway.  In  addi¬ 
tion,  two  dredges  are  at  work  at 
present  in  the  north  channel  to  the 
east  of  He  d'Orleans  below  Quebec. 


IHEALTHY  SHOWING 
PAINT  COMPANY  | 
DIFFICULT  YEAR 

_  I 

International  Earns  $2.37  on  A 
and  B  Shares — Moderate 
Decline  in  Profits 

WORK.  CAPITAL  UP  10  P.C.  j 

'  Shown  at  $369,021  A^nst 
$333,868  in  1929  —  B|^n 
Street  Factory  Extensions 
Completed  During  Period  I 

!  Earnings  of  $2.37  a  share  on  the  ' 
•combined  "A"  and*“B’’  stock  of  the 
!  company  are  shown  t>y  International 
Paints  (Canada)  Limited,  as  a  result 
of  operations  for  the  fiscal  year  end¬ 
ed  Sept.  30th.  1930.  This  compares 
with  $3.65  a  share  earned  for  the  per¬ 
iod  ended  Sept.  30th,  192!),  and,  in  the 
light  of  difficult  operating  condi¬ 
tions  prevailing  during  the  year  un¬ 
der  review,  the  showing  will  doubt¬ 
less  be  accepted  by  shareholders  as 
a  gratifying  one.  A  healthy  im¬ 
provement  is  revealed  In  the  balance 
sheet  position  of  (he  company,  net 
working  capital  being  increased  by 
over  10%.  while  surplus  and  general 
reserve  is  equivalent  to  over  $4  a 
.share  on  the  28,000  shares  of  “A”  ; 
and  "B"  stock  outstanding.  j 

The  profit  and  loss  account  show.s 
operating  income  of  $166,373  as  com¬ 
pared  with  $205,752  for  the  preceding 
year  and,  after  deduction  of  depre¬ 
ciation  and  income  (ax,  net  earnings 
applicalVc  to  the  preferred  slock 
amounted  to  $129,447  as  against 
$165,133.  Dividends  on  preferred  . 
and  Class  "A”  and  “B”  stock,  and  | 
appropriaiton  of  $14,005  to  general 
reserve  leaves  surplus  at  $80,272. 
Profit  and  loss  figures  for  the  past 
two  years  compare  as  follows: 

1930  1929 

Oprr.  profit . $lt;6,37.3  ?2or>,732 

Dtprcc .  2.1, -1 2*)  23.509 
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In  the  balance  sheet,  totnl  assets 
are  somewhat  lower  at  $1,160,738  as 
compared  with  $1,191,343.  Current 
assets  are  down  slightly  at  $437  17!) 
from  $471,077,  but  current  liabilities 
have  been  reduced  sharply  to  $68,158 
from  $137,209.  Net  working  capital 
is  thus  higher  at  $369,021  a.s  compar¬ 
ed  with  $333,868.  Inventories  arc 
almost  iinchangcsl  at  $184,879,  hut 
leceivables  are  $58,000  lower  at  $120,- 
145.  while  cash  and  securities  are  up 
at  $132,155  from  $106,465.  Fixed 
assets  show  little  change  at  $690,106. 
Among  the  liabilities  both  payable.^ 
and  accruals  are  lower;  general  re¬ 
serve  is  up  at  $32,308  from  $18,213; 
and  surplus  up  at  $80,272  from  $55,- 
920. 

In  submitting  the  annual  report  to 
sliarcholders.  President  Frank  M. 
Ros.s  states  that  the  period  under  re¬ 
view  was  a  difficult  one  and  that 
in  view  of  all  circumstances,  direc¬ 
tors  consider  the  results  to  he  satis¬ 
factory.  He  continues: 

“Your  properties  have  been  main¬ 
tained  in  a  high  state  of  efficiency. 
Extensions  to  tlie  Basin  Street  fac¬ 
tory  were  completed  during  the 
early  part  of  the  year  and  have  con¬ 
tributed  to  the  increased  efficiency 
of  manufacturing  operations.” 

Halifax,  N.S. — Work  has  been  start- 
es  on  the  building  of  a  three-storey 
warehouse  at  the  Bedford  plant  of 
Moirs  LLimited,  which  is  part  of  a 
$180,000  construction  programme  to 
be  carried  out  by  the  firm  this  year. 
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Keeping  the  Wheels  of  Industry 
Turning 


By  UUAESiT  I’Pl'T. 


Holt  Claims  Power  Rates  in 

Montreal  Lower  Than  Toronto 


Electric  lighting  rates  in  Montreal , 
are  cheaper  than  in  Toronto  and 
reductions  made  from  time  to  time,  | 
according  to  Sir  Herbert  S.  Holt’s, 
explanatory  telegram  to  Premier  L.  j 
I  A.  Taschcreau  regarding  activities' 
of  the  Montreal  Light,  Heat  'and 
Power  Consolidated.  The  table  of 
comparative  figures  was  submitted 
as  a  means  of  "clearing  the  air”  af¬ 
ter  the  comments  of  Mayor  Camil- 
lien  Hoiide,  Opposition  leader,  In 
the  Legislative  Assembly. 

The  telegram  reads  as  follows: 

"With  reference  to  criticism  of 
electric  rates  by  the  leader  of  the| 
Opposition  yesterday.  I  refer  you  to' 
my  letters  of  January  12th  and  28th  j 
and  February  6th,  1928,  with  com- 1 
par(itiive  statistical  tables  since 
which  time  electric  lighting  rates 
have  been  reduced  one-half  cent  per. 
kilowatt  hour,  and  now  from  three! 
cents  to  one  and  one-half  cents  for| 
quantity  oensumption.  Also  refer  to 
statement  of  municipal  electric  ser¬ 
vice  costs  in  Montreal  and  Toronto 
for  1928,  dated  February  12th,  1930, 
copy  of  which  was  submitted  to 
Hon.  Honore  Mercler,  from  whom 
please  obtain.  This  shows  total  cost, 
to  Montreal  citizens  of  electricity  for 
tramways,  aqueduct  and  street  light¬ 
ing  of  $1,855,290,  or  $1.80  per  capita 
against  Toronto  $1,985,917  or  $3.57 
per  capita. 

"Deducting  municipal  and  school 
taxes,  only,  paid  by  tramways  and  i 
Montreal  Light,  Heat  and  Power  of 
$1,417,211,  net  cost  of  electricity  for  | 
these  three  ptilblic  services  to  Mont- 1 
real  citizens  is  $438,709,  or  43  cents  | 
per  capital  against  Toronto,  exempt  i 
from  taxation,  $1,985  917  or  $3.57  irerl 
capita.  In  reference  to  the  cost  of 
electricity  for  Toronto  Tramways, 
we  quote  extracts  from  the  Toronto 
Mail  and  Empire,  November  3rd, 
1930. 

"In  its  annual  report  for  the  year 
it  (The  Toronto  Tramways  Commis¬ 
sion)  refers  to  the  cost  in  the  fol¬ 
lowing  terms;  "There  is  one  item, 
operating  expenditure,  which  ths 
Toronto  Commission  has  been  un¬ 
able  to  reduce,  and  which  continues 
to  he  a  serious  handicap  to  econom¬ 
ical  railway  operations,  namely,  the' 
cost  of  electrical  power.  The  total 
cost  in  1928  including  maintenance 
and  ’  openttion  of  sub-stations  "was 
$1,213,791.90.  more  than  10  percent, 
of  the  gross  passenger  reveune  and 
reBreaentfnc  &  tete  amraxtinafiBlT' 


1.4  cents  per  kilowatt  hour  of  direct 
current.  For  street  railways  on  this 
continent  of  the  magnitude  and 
diversity  of  the  Commission’s  sys¬ 
tem  the  rate  per  kilowatt  hour  is 
usually  less  than  one  cent,  even 
when  the  power  is  obtained  from 
steam  generating  stations.  Com¬ 
parisons  with  the  Commission's  sys¬ 
tem  is  frequently  made  with  the  pri¬ 
vately  owned  Montreal  Tramways 
Company  which  charges  the  same 
rates  of  fare  as  are  in  effect  in  Tor¬ 
onto.  That  company’s  average  cost 
for  power  in  1928  was  .98  cents  per 
kilowatt  hour  for  direct  current  that 
is,  power  for  the  Street  Railway 
Company  In  Toronto  costs  33  per 
cent,  more  per  unit  than  power  for 
the  Montreal  system,  or  over  $300,- 
000  more  per  year  than  the  cost 
would  be  if  the  power  were  pur¬ 
chased  on  Montreal  rates.  The 
power  for  both  systems  is  developed 
hydraulically.” 

Increased  In  1929. 

The  editorial  continues  as  fol¬ 
lows: 

"In  the  commission’s  report  cover¬ 
ing  the  year  1929  attention  is  again 
directed  to  the  cost  of  electric  cur¬ 
rent,  which  showed  an  Increase  of 
$87  801.90  over  the  cost  in  1928.  It  is 
pointed  out  that  this  important  item 
of  expense  over  which  the  commis¬ 
sion  has  no  control  goes  on  increas¬ 
ing  disproportionately  as  compared 
with  all  other  expenses.  The  ex¬ 
penses  of  operation,  maintenance, 
repairs,  administration  and  other  ex¬ 
penditures,  exclusive  of  power  costs, 
were  about  $222,000  less  than  in  1929 
than  they  were  in  1923,  the  year  in 
which  the  commission  had  complet¬ 
ed  rehabilitation  of  the  system.  Yet, 
in  the  same  period  the  expense  for 
power  Increased  almost  25  per  cent., 
whereas  the  lncrea.se  in  passenger 
traffic  was  but  nine  per  cent.  While 
the  T.T.C.  does  not  doubt  it  to  be 
the  intention  of  the  Hydro-Electric 
Commission  to  supply  power  at  cost, 
it  questions  the  correctness  of  the 
basis  used  for  calculation  of  these 
costs.  This  Is  a  matter  of  some 
importance  to  <tAe  citizens,  nnd  espe¬ 
cially  to  the  hosts  of  Toronto  street 
car  'assengers.  There  should  be 
some  way  of  finding  oat  facts  of  tbe 
cause  on  which  the  pabHc  ownership 
bodies  concerned  appear  to  disagree. 
Tbe  qaestioa  is  worth  inreatigat- 
tng.** 

(Stgoad)  ‘’H.  &  HOLir.** 


One  of  the  art.s  which  our  neigh- 1 
bors  to  the  south  have  developed  toj 
a  high  degree  of  perfection  is  that  ofj 
coining  neat  phrase.s  to  express : 
some  phase  or  other  of  any  national  | 
difficulty  or  problem  that  may  con-i 
front  them.  At  first  sight  is  looks  j 
like  fiddling  while  Rome  burns,  but 
the  experience  of  North  America  and 
also  of  Great  Britain  shows  that  an 
aptly  turned  slogan  may  i)ften  di¬ 
rect  the  trend  of  popular  opinion  in 
a  particular  direction  with  sufficient 
force  and  over  a  sufficient  period  to 
I  decide  the  trend  of  a  movement.  I 
I  Anyone  can  recall  with  a  little  -e- 
I  flection,  phrases  that  have  been  pop- 
'  ularized  to  such  good  effect  tliat 
people  were  unconsciously  influ- j 
i  cnced  in  their  judgment  by  them.  ' 
I  In  the  present  difficulty  of  uncm-^ 
'  ployment  and  general  slowing  up  of 
industry,  the  people  of  the  United 
1  States  have  coined  a  few  watch- 
I  words  and  slogans  which  may  have 
a  considerable  influence  on  tht  eco- 
I  uoniic  situation. 

1  One  of  them  is:  “Some  one  will 
spend  the  money  you  have  saved. 

‘  why  not  spend  it  you“self?”  The 
,  counsel  sounds  good,  in  times  ofde- 
I  pression,  and  addressed  to  people 
who  have  some  money  to  spend.  One 
•  can  foresee  a  difficulty  in  connec- 
I  tion  with  it,  however,  that  oncej 
started  it  may  be  hard  to  stop  the 
movement  to  which  impetus- is  thus 
given.  One  remembers  how  “Busi¬ 
ness  ius  Usual,”  a  slogan  which  did 
i  much  to  keep  the  people  of  Eng¬ 
land  from  going  panicky  in  the  early 
days  of  the  great  war,  finally  ran 
amuck  with  the  result  that  the  gov¬ 
ernment  and  all  influential  bodies 
throughout  the  country  had  to  ap- 
I  ply  the  brakes  with  all  the  force 
I  they  could  exercise,  in  order  to  pre- 
i  vent  extravagant  and  wasteful 
I  spending,  and  to  husband  (he  coun- 
I  try’s  resources.  Another  forcible 
slogan  of  our  American  friends  is  : 
“Purchases  put  punch  in  prosper¬ 
ity.” 

There  arc  far  too  nianr  in  Canada 
to  whom  the  slogan  cannot  apply, 
they  having  no  money  to  spend.  On 
the  other  hand,  there  are  many  cor¬ 
porations  and  private  citizens  who, 
although  the  market  value  of  their 
stocks  and  bond.s  has  gone  down, 
have  not  seen  their  annual  Income — 
their  purchasing  power — reduced  se¬ 
riously.  Provided  such  persons  con¬ 
fine  the  spending  to  their  income, 
without  touching  their  capital,  the 
slogan  is  highly  applicable  to  them. 

KeTlsions  .More  Apt. 

Another  which  is  very  apt  and 
which  Is  more  in  lino  with  the  i»er- 
manent  needs  of  the  situation,  re¬ 
vises  a  couple  of  lines  of  an  old 
song,  as  follows: 

“Keep  the  home  fires  burning. 

And  the  wheels  of  Indastrx  turn¬ 
ing." 

Stfll  Bnot.her  revision  of  an  old 
I  saw  which  Beams  to  hit  the  nail  on 
[the  head,  te:  "Save  up  for  a  ratny 
'  day,  but  when  U  nfha  buy  an  vsk' 


brella,  that  is  helping  business.’ 

That  is  the  situation  in  a  nut¬ 
shell.  The  advice  is  excellent,  and  if 
everyone  who  has  been  saving  for  a 
rainy  day  will,  metaphorically 
speaking,  buy  an  uinbrclla  now,  the 
unemployment  situation  would  he 
very  greatly  relieved. 

E.  W.  Beatty,  president  of  the  Can¬ 
adian  Pacific  Railway,  in  a  recent 
address  to  the  members  of  Ameri¬ 
can  Steel  Institute,  said  of  Can¬ 
adians:  “tVe  are  a  people  not  given 
to  hysteria.”  That  drives  the  nail 
right  home.  If  the  people  of  Can¬ 
ada  will  stubbornly  refuse  to  he 
driven  into  hysteria,  and  will,  all  in 
the  measure  of  their  capacity,  do 
their  share  towards  keeping  the 
wheels  of  industry  turning,  the  cri¬ 
sis,  less  severe  hero  than  in  many 
otlior  countries,  wijl  pass  over  more 
quickly  than  in  any  other. 

The  various  governments  are  do¬ 
ing  their  share.  The  Dominion  Gov¬ 
ernment  has  voted  a  heavy  sum  of 
money  to  go  toward  the  carrying  out 
of  public  works,  which,  by  furnish¬ 
ing  employment,  will  it  is  hoped, 
greatly  relieve  the  situation.  The 
Provincial  Government  of  Quebec 
has  called  Parliament  together  es¬ 
pecially  early  and  before  the  end  of 
this  year  will  undoubtedly  havev’of- 
ed  credits  and  taken  steps  to  get  the 
fullest  benefit  out  of  the  Federal 
grant  and  to  contribute  the  prov¬ 
ince’s  share  to  the  solution.  The 
City  of  Montreal  is  also  undertak¬ 
ing  a  big  construction  program, 
some  $6,000,000  having  been  voted 
last  week.  If  each  individual  citi¬ 
zen  will  copy  that  example  and  con¬ 
tribute  his  share,  the  end  of  the  dif¬ 
ficulty  "Will  not  be  far  off. 

BIG  FISH  OIL  PRODITTION. 

Ottawa. — Over  4,400,000  gallons  of 
fish  oil,  exclusive  of  medicinal  cod 
liver  oil,  and  more  than  22,700  tons 
of  fish  meal  were  produced  In  the 
fisheries  by-products  industries  in 
Canada  last  year,  according  to  re¬ 
turns  made  to  the  Dominion  Depart¬ 
ment  of  Fisheries.  Including  me¬ 
dicinal  cod  liver  oil.  (91  022  gallons), 
the  oil  product  totalled  4,506  316  gal¬ 
lons  and  had  a  market  value  of  $1,- 
845,000,  while  the  fish  meal  produc¬ 
tion  had  a  market  value  of  $1,013,- 
000. 

NEW  TYPE  HERS1S&  OFF  B.C. 

Victoria,  B.C. — Investigations  made 
under  the  auspices  of  the  Dominion 
Department  of  Fisheries  this  summer 
into  the  question  of  bait  sui^Iy  for 
the  halibut  fisheries  In  Northern 
British  Columbia  waters  bad  the  in¬ 
teresting  Incidental  results  of  estab¬ 
lishing  the  presence  off  tbe  "west 
coast  of  Qneen  Charlotte  Islands  of 
herring  of  a  type  apparenty"!  weH" 
sutted  for  use  tn  Sootch^curlng  apd 
kippering.  The  fish  are  of  snperiok 
quality  and  plwtttttl  ta  Cbe  ibobIIib 
of  JuiMw  JklF  inget. 
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Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Ccn.  Offices.— 211  McGILL  STREET 
MONTREAL 


BATHURST  REVIEW 
i  SHOWS  COMPANY 

CTDAMC  DaCITfaWI  and  <he  addition  of  a  fourth. 

j||\Oail  1  Uulllvll  being  installed,  and  expected  fo 

be  <in  operation  .before  the  end  of  the 

I  _  .  .  rzz ,  _  .  ,  year,  will  mean  an  increased  daily 

:  Ol^ranizahon  Affected  By  Ad-  capacity  in  the  Dalhousie  mill  of 


Dalhousie  I.  P.  Mill 

Adding  4th  Machine 


POWELL  RIVER  CO. 
SEVENTH  MACHINE 
NOW  IN  OPERATION 


Early  January  Will  See  Daily 
Production  on  650  Ton 
Basis 


verse  Conditions  Less  Than  tbe  New  Brunswick  International  Production  on  650  Ton 

Of  Paper  Company-  of  approximately  Basis 

Others  Of  Its  Kind  3^^  bringing  the  total  daily  , 

A-r.  n  ^  i  production  up  to  575  tons.  These  ex-  a onn  aac-Ki 

AX  S4  P«C«  CAPACmr  tra  machines  mean  the  realization  XO  ENGAGE  300  MEN 
I  -  of  the  prediction  made  during  the  - - 

Sulphite  Branch  Highly  Profit-  early  days  of  construction  that  this  LoJs  River  Power  Source  to  Be 


TO  ENGAGE  300  MEN 


-LI- _ rin.nn  ■  -  ■  ncwspclnt  mill  would  eventually op- 

Kraft  Department  tx-  rnachines,  and.  conse- 

penenced  Difficult  Time  —  quently,  make  the  plant  the  third 
Some  Pertinent  Facts.  largest  of  the  Internationl’s  chain  in 


Utilized  at  Later  Date  When 
Expannon  Scheme  is  Entire¬ 
ly  Completed 


PAINTED  DE  LUXE  DISPLAYS  ,1,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  i!  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coan  I  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

Wholesale  and  Retail 

Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  -  80  Wellington  St.  North  -  SHERBROOKE.  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED. 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  C<>lle.'e  Avenue 
Phone:  PLateau  0131 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


M INTREAL 


CANADA 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


nusiiiess  men  use  the  Canadian  Pacific  where 
[-ossible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamiiton  Bkidcl  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMH.TON  .  CANAbA 


Some  Pertinent  Facts.  largest  of  the  Infernationl’s  chain  in  |y  Completed 

_  Canada.  j  _ _ 

I  A  review  of  the  present  position  ''a"c«»T*r  mir^au Tbe  Fin«ii.tiiii  Time, 

of  Bathurst  Power  &  Paper  Co.,  pre- 

pared  by  Nesbitt,  Thomson  &  Co..  valualble  asset  to  the  town  pany’s  .seventh  paper  making  nia- 

Ltd.,  and  distributed  to  shareholdens,  Dalhousie  being  «  chine  is  now  turning  over  and  early 

shows  that  the  company,  while  being  employment.  Between  700  m  January  production  will  be  on  .- 

affected  by  general  conditions  in  the  and  800  daily  basis  of  CaO  tons  capacity, 

paper  industry,  in  *ome  respects  is  /he  mill  s  Payro”-  and  ,t  is  eg-  Water  is  now  dropping  over  the 
in  a  more  favorable  situation  than  P®®‘®d  <5  more  will  be  added  when  spillway  of  the  I^is  River  dam.  but 

a  number  of  other  naner  comnanies.  P'^nt  is  operated  at  capacity.  power  will  not  be  u.<=ed  from  that 

It  is  shown  that  while  the  average  - - !  "ntil  the  sea.son  is  further  ad- 

production  of  newsprint  mills  report- 1  1  MAVIIPD  DPPADH  yanced,  a.s  several  engineering  details 
ing  to  the  Newsprint  Institute  was  A|l|ll|f|rl\  npl.llKIJ  connection  with  the  $8,000,000  ex- 

about  609r  for  the  first  eight  month.s  DllVlIILill  pansion  scheme  have  yet  to  be  coin- 

of  1930,  the  Bathurst  mill  operated  l/P  1  FI  PAIUni  TTCn  ^  o....  .  .... 

at  64%  of  capacity.  It  is  in  its  .sul-  I  F AK  LUIVll  Lclllli  ®  ’’etjv-een  lx)us 

Phite  pulp  department  that  the  com-  *  VVHIl  litJlUl/  R,ver  and  btillwater  has  been  drill- 

pany  has  made  its  best  showing.  The  IPDf  AV  CITDUCVfMr 

price  of  sulphite  has  not  dropped  to  AlKIAL  jlIKYIlllrllj  The  steel  penstocks  surge 

the  -same  extent  as  kraft  pulp,  being  i  j,ouse  are  well  under 

r.boiit  $3  per  ton  less  than  in  the  ' - „  .  ...  !  "ay.  and  the  transmission  lines  have 

beginning  of  1928.  Actually  the  sul-  Series  of  Remarkable  Saenfafic  j  been  ready  for  some  time  to  convey 
phite  mill,  with  a  rated  capacity  of  Flights  Made  Over  Unex-  |  * ,  from  the  Stillwater  i»ower 

65  tons  per  day.  has  operated  at  ^  plant  to  Powell  River,  where  all  the 

slightly  in  excess  of  80%  during  the  plored  Areas  paper  making  units  are  grouped- 


the  plant  Is  operated  at  capacity.  [power  will  not  be  u.sed  from  that 

■ - - — - j  source  until  the  season  is  further  ad- 

!  I  mt/WIirin  nr/l Ann  vanced.  as  several  engineering  details 
'  ANIlIHrli  KrI  IIKII  connection  with  the  $8,000,000  ex- 
illlvlllljll  IlLivVlII/  pansion  scheme  have  yet  to  be  cO'in- 

YFAR  rOMPI  FTFD  ^'The’5.800-foot  tunnel  between  Ixiis 

*  Ijisll  vvllll  lilJ  lUl/  River  and  Stillwater  has  been  drill- 

■  pnf  Sf  (lIini7ri7fMP  being  lined  with 

ArnlAI  \!  IK  Vr  I  inill ! ‘'^•'crete.  The  steel  penstocks,  surge 
UUIl  f  iil  lliMJ  I  tank  and  power  house  are  well  under 

■ -  _  !  way,  and  the  transmission  lines  have 

Series  of  Remarkable  Scientific  j  been  ready  for  some  time  to  convey 


phite  mill,  with  a  rated  capacity  of  Flights  Made  Over  Unex-  |  energy  from  the  Stillwater  i»ower 
65  tons  per  day.  has  operated  at  ^  plant  to  Powell  River,  where  all  the 

slightly  in  excess  of  80%  during  the  plored  Areas  |  paper  making  units  are  grouped- 

current  rear,  which  is  distinctly  ,  -  I  Three  hundred  men  will  be  added 

better  than  either  newsprint  or  kraft.  CREATES  INTEREST  to  the  operating  staff  as  a  result  of 

The  kraft  department,  however.  _  coming  into  production  of  the 

h;us  been  adversely  affected  by  devel-  xhe  aerial  activities  of  the  De-  new-machine,  although  this  will  not 
opments  in  the  industry.  Compared  interior  in  co-opera-  increase  in 

with  a  price  of  $52  to  $53  per  ton  at  Interior  in  co  opera  company  employees.  Several  men 

the  beginning  of  19‘’3  the  present  ^inn  with  the  Royal  Canadian  Air  now  engaged  in  construction  will  be 

market  i.s  around  $4'rper  ton.  and  f'orce.  for  the  season  of  1»30.  are  transferred  to  the  operating  end. 


phite  mill,  with  a  rated  capacity  of 
^  65  tons  per  day,  has  operated  at 
,  slightly  in  excess  of  80%  during  the 
'current  year,  which  is  distinctly 
better  than  either  new-sprint  or  kraft. 
•i  The  kraft  department,  however, 
has  been  adversely  affected  by  devel- 


Canada  Power  &  Paper  j 

Corporation  [i 

To4al  Daily  Capacity  of  Plants:  C 

1944  Tons  of  Newsprint  ( 

lio  Tons  Pure  Kraft  Paper  '.  ; 

210  Tons  Pure  Sulphate  Pulp 

also  producing  | 

Cardboard,  Insul  Board,  Wrapper  and  j 

Sulphite  and  Groundwood  Pulps.  ( ! 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino  [ 

and  Spruce  I.umber  Pickets,  Laths,  etc. — Annual  Canacity  ' 

of  25,000,000  F.  B.  M.  ‘  i 

=====  ' 

Successor  and  Operating  Company  oj 

Relgo-Canadian  Paper  Company  Limited,  | 

Shawinigaii  Palis,  Qne.  [ 

St.  .Ifaurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Laiirenfide  Company  Limited, 
ly  "W  Grand  ’.Mere,  Qne. 

K /j  I  Lniirentide-Ottawa  Company  Limited,  IKBII 

Pembroke,  Ont.  Wm\W 

Port  Alfred  Pulp  and  Paper 

Port  Alfred,  Que.  Y ' 

IVayagamack  Pulp  and  Paper  Co.  ,  ^  ^ 

Three  Rivers,  Qne. _ 

Head  Oflloe: 
JdCmUBAL-’QUEinBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


On±. 


kraft  on  hand,  the  mill  was  closed  in  as  a  record  year  in  aerial  surveying  !  ago  by  Powell  River  Company  and 
July  last.  Stocks  of  kraft  on  hand  Canada.  The  most  spectacular  |  was  promptly  met  by  Crown-Zeller- 1 
have  been  considerably  reduced  and  feature  of  this  year’s  operations  has  bach  Corporation,  the  other  impor-  [ 
the  end  of  the  year  should  be  close  to  been  a  series  of  remarkable  fli.ghts  tant  newsprint  producer  on  this  . 
normal.  Operating  ratio  this  year  over  the  almost  unexplored  areas  coast.  I 

;  i.s  below  40%,  whereas  for  the  same  of  the  Northwest  Territories  and  •  •  I 

period  in  1929  It  was  in  excess  of  our  Arctic  coa.st  which  inaugurated  j  —  nilAlIP  P17DTP1IC* 
100%.  la  now  area  in  Canadian  aviation.  |  /  FH||IUm  VyVlHinV 

The  other  side  of  the  picture  is  '  The  result.s  will  have  a  far-reaching  •  »  llVilU  UAUAUIYAU 

'much  more  oncouragring.  The  com- j  e.ffcct  un  the  future  development  of  PADM  DADTMliDCOID 

•  pany  is  in  an  excellent  financial  posi-  our  northern  frontier.  ril|C  III  r  Q  K  I  rarK^fllK  , 

'  tion.  Current  assets  shown  in  the  The  remarkable  flight  of  Major  L.  I 

last  annual  statement  were  more  I’-  Burwash,  of  the  North  West  ’ler-  I 

than  $2,733,000.  with  liquid  assets  of  ritorie.s  and  Yukon  Br'anch  to  King  |  To  Be  Known  as  Trans-Canada' 

j  $690,000,  against  current  liabilities  of  !  William  Island  in  an  teroplane  char-  Telephone  System  _  No  > 

,  $345,000,  or  a  balance  of  $2,388,000.  ■  teed  from  one  of  the  aerial  operat-  •  I  a  »  i  ' 

!.M  the  end  of  September  this  yearling  companies  resulted  in  clxendi'jg  |  mysicai  Assets 

net  Current  as.'seLs  had  increased  to  our  geographical  knowledge  of  the  - — .  , 

$2.550,0no.  With  400,000  shares  of :  Arctic  seaboard,  and  in  throwing  ncKlnn  Bupeau  The  Flnanclnl  Time*, 
class  "A”  stock,  valued  at  the  pre.s- j  further  light  on  the  sad  fate  of  the  Regina,-— formation  of  seven  tele-; 
ent  market  pries  of  around  $5  each,  Franklin  expedition.  The  infornia-  phone  systems  into  a  partnership  to 
total  market  valuation  is  $2,000,000.  '  tion  obtained  will  also  be  of  great  i  bo  known  as  the  rrans-Canada 
,  It  is,  therefore,  apparent  that  the  value  l;i  indicating  the  possibilities  Telephone  System  took  torm  here 
1  present  market  value  di.scoimts  the  '  for  future  exploration  of  aeroplane,  "hen  the  executive  committee  of  the 
:  net  current  assets  by  over  $500,000,  j  A  second  notable  pioneering  flight  Pelephonc  Association  finally  arriv- 
I  wihoiit  taking  into  account  the  value  I  was  carried  out  by  a  detachment  of  j  od  at  an  agreement  to  be  signed  by 


Owning  and  Operating  Milts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


:  net  current  assets  by  over  $500,000, 
I  wihoiit  taking  into  account  the  value 


INSUIMING 


of  the  mill,  the  property  and  vain-  !  the  Royal  Canadian  Air  Force  com-  each  of  the  seven  companies  repre- 


:  able  timber  limits  owned  by  the  coin- 1  manded  by  Flight  Lieutenant  F.  j.  |  senren.  i  ms  agreemenr  win  go  in- ^ 

pany.  iM.awdesley.  Mr.  C.  S.  Macdonald,  ‘o  *n  March,  1931.  though  it' 

-  U.L.S..  of  the  Department  of  the  In-  's  not  expected  the  entire  sy.stem 

1  terior,  actefi  as  navigator  and  had  be  in  operation  until  the  latlei  ^ 

KKFWINU  rnRP  Icharscof  theaerlal  suiwey  and  Part  of  the  year. 

:  lilllifllilU  ^Ulll  •  ;  other  scientific  work  of  the  expedi-  ,  The  systems  which  will  form  thc| 

'  tion.  The  purpose  of  this  flight  J.' System  will  be  the 

ISSI  P  \l  III  K  "as  to  explore  and  photograph  from  Maritjme  Telegraph  and  Telephone 
lUUULl  UlUvA  the  air  the  main  aerial  and  water  ^o..  Limited,  the  New  Brunswick 

-  routes  of  the  Nortliwe'st  Territories,  3'oloplione  Co.,  Ltd.,  the  Bell  'I’elo- 1 

To  Ask  Authority  at  Meeting  ^o  that  maps  can  lie  prepared  for  phone  (  o  of  Canad.i  Ltd.,  t^he  .Man- j 

Januarv  G  Fnf  r'aflinn  assistance  and  guidance  of  fu-  lo'ephone  System,  the  Sas- 

January  b — ror  Carling  j  travellers  by  land  or  air.  A  katchewan  Government  Telephone, 

Brewery  Organization  i  secondary-  object  Was  the  inspection  |  *  he  Alberta  Government  Telephone. 

_  of  the  gasolene  caches  of  the  Royal  j  Gic  British  Columfaia  Telephone 

Toronto  Bureau  The  Financial  Time*  ('a:iadian  .Mr  Forcc  throughout  the  ' 

!  Toronto.  -- -  A  special  general  meet-  !  North.  T  I’ans-Canada  S.vsteni  is  to , 

I  ing  of  the  shareholders  of  the  cumu- i  'Phis  flight  Icfi  Ottawa  on  July  6. 1'’""  no  physical  a.s.sets.  Provision  is 
native  sinking  fund  convertible  pre- 1  and  proceeded  to  Akla  vik  via  the  foi  establishing  a  clearing  | 

ference  stock  of  Browing  Corporation  !  Mackenzie  River,  tlicii  to  Great  Bear  hauso  in  .\lontre,iI,  where  all  rcc- 1 

of  Canada,  Ltd.,  li.ts  been  called  fori  Lake  and  Coronation  Gulf  and  on  to  will  he  sent  concerning  nies- 

!  Tuesday.  January  6,  1931,  when  con-  Great  Slave  Lake.  After  a  flight  sages.  This  clearing  house  "illi 
.sent  will  be  asked  for  issuance,  of  to  Lake  De  Gra.s,  the  expedition  fol-  ''•'onlhly  apportion  the  earning  of, 

I  such  additional  preference  shares  a»  lowed  the  Theloii  River  to  Baker  ^^icb  sy.stem  on  the  basis  of  a  pro- ; 
may  be  requisite  in  connection  with  Luke  and  Chesterfield  Inlet,  and  poitionafe  division  of  each  message 
the  acquisition  of  Carling  Breweries,  thence  north  to  Cape  Fullerton,  tin'ong  the  systems  over  which  the 
Ltd,,  or  incidental  to  the  acquisition  Wager  inlet,  and  Repulse  Bay.  Re-  'I'cs^agc  was  sent.  I 

of  shares  or  assets  of  any  other  turning  to  Chesterfield  the  western  '  ^  “  j 


This  agreement  will  go  in- 


M.awdesley.  Mr.  C.  S.  Macdonald,  ‘o  *n  March,  1931.  though  it' 

D.L.S..  of  the  Department  of  the  In-  's  not  expected  the  entire  sy.stem 
terior,  actefi  as  navigator  and  had]  "’H  be  in  operation  until  the  latter^ 
charge  of  the  aerial  suiwey  and  i  P‘*£^  *he  year.  j 

other  scientific  work  of  the  expedi- I  The  .s.vstems  which  will  form  thc| 
tion.  The  purpose  of  this  flight  i  Trans-Canada  Sy.stem  will  be  the 
was  to  explore  and  photograph  from  I  Maritime  Telegraph  and  Telephone 


the  air  the  main  aerial  and  water  Tjiniited,  'A  Ik  rn*>fOnnf>AC  O  PAMnAMV  I*  *a  J 

r',':,' ‘  .1,';,',': '  I  A  prodoct  of  Pft ICE  BROS.  &  COMPANY,  Lmited 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


QUEBEC 


(Established  over  100  years) 


of  shares  or  assets  of 


rompanies  engaged  in  the  brewing  shore  of  Hudson  Bay-  was  follovvefi  IJ  p  DAYl/CD 

business.  to  (Tiiirchlll,  which  was  reached  on  i  |j  I,  t^llWY|*IC  l,IIICr 

i  The  directors  seek  authority  to  Septeiiiber  21.  The  flight  from  there  * 

issue  such  preference  stock  up  to  to  Ottawa  was  merely  a  matter  of  DAf  CTl? DC  DACITIAM 

tl'c  amount  of  30,000  shares  at  such  routine  flying.  In  all.  this  detach-  Di/liulullO  1  vuIIIVm 

price  as  may  bo  determined  by  them,  ment  flew  some  12,000  miles.  Much  ' 

j  Browing  Corporation  of  Canada,  it  of  the  flying  was  over  unknown  ter-  ...  _  . 

:  is  iinder.stood.  has  now  acquired  over  ritory  and  unmapped  roiite.s  and  3,-  Little  Forced  oellingi  Evident 
9.5%  of  Ihe  stock  of  Canadian  Brew-  lOo  photograph.s  were  taken.  Stock  Gradually  Passing  lnt< 

ing  Corporation,  and  has  made  ap-  \prial  IMiotographs.  Strong  Hands 

plication  to  the  I  oronto  and  Mont-  .....  ,  %  u  strong  nanus 

real  Stock  Kxehnnge  to  have  the  lat-  .  V''''  photography  has  been  ear-  - 

ten's  share.s  vvithdravvn  from  trad-i''®’  durin.g  the  season  in  nearly  ong  of  (i,o  uiast  notable  featu 


T.5%  of  the  stock  of  Canadian  Brew- 1  lOu  photograph.s  were  taken.  Stock  Gradually  Passing  Into 

ing  Corporation,  and  has  made  ap-  \prial  IMiotographs.  Strong  Hands  i 

plication  to  the  I  oronto  and  Mont-  ....  ,  %  u  strong  nanus 

real  Stock  Kxehnnge  to  have  the  lat- I  .  photography  has  been  ear-  - 

ten's  share.s  vvithdravvn  from  trad-i''®’  durin.g  the  season  in  nearly  Oog  of  the  mast  notable  features  ■ 
in.g.  Brew'ing  Corporation  of  Can-  i  province  from  coast  to  coast  of  the  unsatisfactory  market  condi- 

ada  has  also  acquired  85%  of  the  ' *''®  ''C^olts  in  area  covered  will  tioiis  that  have  prevailed  for  several 

I  stock  of  Carling  Breweries.  Impor-  i  P’'ohably  approach  closely-  the  record  nionths  past  ha.s  been  the  steadine.ss 

-tent  operating  ecemomies  are  expect- i  70.000  squaie  miles  established  displayed  by  B.  C,  Power  stock,  at  a 

ed  from  the  acquisition  of  these  im-  your.  The  areas  photographed  time  when  all  itections  of  the  list, 

portant  units  in  the  Ontario  brewing  >«<3PPipg  purposes  in-  inoltiding  public  utilities,  have  been 

I  industry,  and  officials  of  the  com-  important  mining  districts  on  under  depression  at  various  times. 

;  pany  declare  that  they  are  well  satis-  Vancouver  Island,  in  central  British  |  Day  after  day  a  substantial  amount 
'  fled’ with  results  of  tiie  consolidation  in  the  vicinity  of  U-cke  |  of  the  stock  has  been  changing  hands 

so  far.  Control  of  Carlings  has  Athabaska.  and  ne.nr  Great  Slave  j  and  even  when  other  issue.s  have 

given  the  merger  40%  of  the  total  Photography  for  the  maps  j  been  steadily  declining,  it  has  main- 

brewing  capacity  in  Ontario  *  National  Topographical  Ser-  |  tained  a  firm  level  around  the  36- 

I  _ _ _ _ _  ies  issued  through  the  Topograpbi- 1  mark.  '  ! 

Four  Ont  Rr«>wArv  ®‘'‘'  carried  on  in!  This  has  been  due  largely, to  the 

urewery  British  Columbia,  central  Saskat- 1  favorable  yield  afforded  at  current 

Licenses  Restored  ‘-bewan,  and  western  Ontario.  In  j  levels,  which  has  attracted  a  steady 

,  _ _  j  Ontario  large  areas  have  been  pho-  investment  demand  that  has  readily  j 

,  Toronto  Biiroan  The  Financial  Time*  tographod  in  the  following  local i-  absorbed  whatever  offerings  have! 

Toronto. — According  to  an  an-l*^*®-’’-  William.  Port  Arthur,  come  on  the  market.  Forced  selling  | 

:  nouncement  made  by  the  Liquor |  b^ike  Nipigon,  Kitchener,  Kingston,  |  of  the  .stock  is  also  reported  to  have 
fontrol  Board  of  Ontario,  the  sus-j  ®*'^b  Bay,  and  at  the  new  coal-fields  j  been  of  small  proportions,  due  to  the 
;  pensions  imposed  on  four  of  the  pro-  *^be  Abitibi.  In  Quebec  the  work  limited  amount  carried  on  margin  in! 

I  Vince's  leading  breweries  will  be^bas  been  concentrated  in  the  vicin-  the  different  brokerage  houses.  This  | 

I  lifted.  The  four  breweries  referred  Montreal  and  in  the  district  has,  it  is  stated,  obviated  the  neces- 

I  to  are  the  Sleeman’s  Springbank  between  Ottawa  and  the  Transcon-  sity  for  any  concerted  support  for 
i  Brewing  Company,  Ltd.;  Lake  Onta-  Unental  Railway.  In  the  Maritime  the  issue,  a  large  amount  of  which 
i  rio  Brewing  Company,  Ltd.;  Hofer  Provinces  the  work  for  the  season  is  now  understood  to  have  passed 
i  Brewing  Company,  Ltd.,  and  the  ba.s  been  chiefly  in  New  Brunswick,  into  the  hands  of  strong  interests.  | 

I  Walkerville  Brewery,  Limited.  The  The  possibilities  of  mineral  devel-  The  company’s  position  has  been  I 
I  official  statement  of  the  Board  fol-  opment  in  the  Northwest  have  creat-  strengthened  to  a  considerable  de- 
j  lows,  in  part:  ed  a  great  interest  in  the  water-  grei^  over  the  past  six  months.  Fol-{ 

'  i>ower  rcsourccs  of  that  district.  Ac-  lowing  the  brief  period  last  year  i 

1  susSed  SreSations  Save  ®^rdingly.  photographic  surveys  when  B.  C.  Power‘d  was  handicapped  ^ 

been  made  to^this  board  thlt  '''®''®  ™^®  *^*^®  Lockhart.  Taltson,  by  a  shortage  of  water  power,  steady  | 

d'!maaTresults  from  and  Hay  Rivers,  and  detailed  stu-  gains  in  earnings  have  been  reported 

of  Zsfnesr  ^  dies  of  the  power  possibilities  of  from  month  to  month,  and  the  cur- 1 

Renri^entatfon^  ®  these  rivers  are  being  made  from  the  rent  year  Is  expected  to  prove  pos- 

S  in  add  tniL  f  Photographs.  sibly  the  bast  in  the  company’s  his- 

I  ness  during  the  period  of  ^usjlin-  ,  the  development  of  new  uses  tory.  from  the  standpoint  of  earn- 

I  S’  ow-^ngTo'the^fact  L^erinTenlal  "work""  wa\  ‘ - 

I  tSsSensiin  neriid  thev  nnrP^iaP  undertaken  this  year.  This  was  in  OXTAEIO  FISH  PRODUCTION 
^beLs  of  other  Leweries  ^and  mav!®®""®®^‘®"  aPP'ication  of  Toronto.-Ontario’s  fisheries  pro-; 

hppnmp  «iati«fipd  u/i(h  on  aerial  methods  to  hydrography  and  ductioii  in  1929  had  a  value  of  ap- | 

become  sat  sfied  with  another  brand.  I  surveying,  and  to  the  proximately  $3,920,000.  The  prov- 

Companies  carrying  on  business!  taking  of  the  national  inventory  of  ince  is  first  among  the  Inland  Fish- 

must  understand  that  they  will ;  om-  forest  resources.  erics  territories  in.  annual  fisheries 

either  keep  the  law,  or  else  lose.  Aerial  reconnai.ssance  and  trims-  return. 

business,  and  perhaps  lose  it  en-^  portation  work  which  was  initiated - - — - — — - —  j 

;  last  year  in  connection  with  geodetic  railway  line,  the  completion  of  the  I 
I  surveying  has  been  carried  on  sue-  photographic  survey  of  the  Knglish  j 
The  Financial  Times  reaches  a  |  ce.ssfully  throughout  the  season  in  River,  and  other  work  carried  out! 
class  of  people  who  are  interested  i  northern  Quebec.  Other  interest-  for  the  delimitation  of  flooded  areas  ' 
and  able  to  buy  investment  seciirl-  ing  operations  of  the  year  Include  and  flood  control  at  Lesser  Slave* 
tics,  _  photographs  for  the  location  of  a  Lake.  i 


One  of  the  mast  notable  features 


I -stock  of  Carling  Breweries.  Impor- : 
:  taut  operating  eco-nomies  are  expect- ! 
ed  from  the  acquisition  of  these  im-  | 
portant  units  in  the  Ontario  brewing! 
!  indu.stry,  and  officials  of  the  com- | 


given  the  merger  40%  of  the.  total 
brewing  capacity  in  Ontario. 

Four  Ont.  Brewery 


I  tained  a  firm  level  around  the  36- 
I  mark.  '  ! 

Thi.s  has  been  due  largely, to  the 
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THE  FINANCIAL  TIMES.  MONTRE 


12,  1930 


C.P.R.  HEAD  CALLS 
FOR  GOVERNMENT 
AID  TO  PRAIRIES 


\Progresaive  Changes  Shown 

International  Communication  «>  r.c.  f..  s«otat  ci],. 

- - ***  somewhat  surprising  to  find  municaling  by  telephone  with  ships  i 

From  The  Index,  Pubiisiicd  by  the  Xenr  York  Triint  fo.  ■  nearly  60  per  cent  of  all  trans-  at  sea.  In  December.  lOJO,  Ihcj 

Since  1913  American  foreign  trade  South  and  Central  American  coun-  telephone  conversations  .are  first  public  service  of  this  nature  j 

has  more  than  doubled  and  American  tries.  Of  Uie  business  was  inaugurated  with  the  stoaniship 

investments  abroad  have  incrca.sed  Across  the  Pacific,  to  the  Philtp-  “le  majority  arc  made  by  Leviathan,  utilizing  a  .sending  and  j 

from  1  to  15  billion  dollars.  Con-  pines  and  the  Far  I^ast,  there  are  financial  houses,  those  a  receiving  shore  station  erected  for  | 

jointly  with  the  remarkable  growth  now  (>  direct  services  while  a  in  import-  this  purpose  near  New  York.  'I'he ; 

in  this  country’s  interest  in  Interna-  seventh,  to  connect  San  Francisco  I  “  ^  P®  greatest  number  of  con-  popularity  of  this  Initial  Installation  i 


'em  Fanner 


Points  to  Necessity  of  Maintain- 1  from  l  to  15  billion  dollars.  Con-  pines  and  the  Far  I^ast,  there  are  tho"c  a  r 

IniT  Prnononfu Wmi  jointly  With  the  remarkable  growth  now  (>  direct  services  while  a  lantb-belng  next  in  import-  tho 

g  sp  or  the  West-  ^jjig  cojmtry’s  interest  in  Interna-  seventh,  to  connect  San  Francisco  I  .P',,  greatest  number  of  con-  pop 


in  this  country’s  interest  in  Interna-  seventh,  to  connect  San  Francisco  ^  P®  greatest  number  of  con-  popularity  of  this  Initial  Installation  |  t 

tional  trade  and  finance,  there  ha.s  with  «hangliai,  is  about  to  be  in-  f’®  between  the  led  to  the  establishment  of  service  |  ^  gPVP 

been  a  parallel  growth  of  interest  in  augurated.  Several  shorter  connec-  „  .-mIPiV®  pp®  Great  Britain,  with  the  steamships  Majestic  and; 


IS  NATIONAL  DUTY  systems  of  international  communica- |  lions  arc' maintnined  between  San  T'Vm®  Olympic  in  April.  1930,  and  subse- 1 

_  tion— the  indispensable  allies  of  Francisco  and  the  Hawaiian  Islands  I  fP'''°-  Americans  quently  with  the  Homeric.  It  is  ex- 1 

Aoiafanoa  R.  woild  trade.  American  interests,  where  messages  are  relayed  to  thoi"  ^  the  greatest  ii.se  of  the  peeled  that  this  service  will  soon  be: 

Asustance  hhould  Be  (xiven  fiirough  their  development  of  sub-  Fiji  Island.s,  Java,  the  Philippines!  f  ’  D®sPlte  the  difference  in  extended  to  many  other  trans-Atlan- 1 
Through  Provinces  m  Assur-  marine  cable  systems,  and  radio  tele-  and  Japan.  nguages  and  the  number  of  tele-  He  ships  as  well  as  to  coastwise  ves-  i 

ing  Part  of  Obligations  Result-  giaph  and  radio  telephone  services,!  In  addition  to. the  numerous  Ame-  hivolvcd.  con-  f®*®-  Experiment  in  ship-to-shore  ; 

inw  Frnm  I  InenIA  1090  r'mn  havc  bullt  up  a  world-wide  network  rican  owned  services,  the  Imperial  &  „  f  fo*"®^'  ^subscribers  are  telephony  have  also  Iv.'cn  carried  on 

ing  rrom  Unsold  Crop  of  communication  facilities  which  af- 1  international  Communications.  Lim-  ®YabIi8hed,  in  the  majority  of  In  Europe,  notably  in  England  and 

.  , - -  fords  reliable  and  quick  communica- :  ited,  wliicli  is  a  merger  of  British  'tt  '®»s  1“““  half  an  hour.  Germany,  and  commercial  service  [ 

•  that  the  whole  econo-  tj^n  with  practically  every  other  na- i  cable  and  wireless  interests  controls  telephone  connections  between  the  P®’®  recently  been  established  be- 

niic  liiG  of  the  Dominion  is  dependGnt  tion.  »  la,  network  of  nfr  channels  connect’*  ^Trited  Staten  and  South  America  between  the  station  owned  by  tiic 

upon  the  prosperity  or  otherwise  of  Although  transportation,  even  by  ing  the  Briiish  Isles  with  the  United  "ere  estaljishcd  in  April,  1930.  C’ov-  Gritish  General  Post  Office  and  sev- 
uie  prairie  farmer,  President  L.  W.  means  of  the  airplane  is  still  mea- .  States,  Canada,  Australia,  Africa  and  C’ing  a  distance  of  6,300  mlies,  this  eral  trans-Atlantic  liners.  i 

Beatty,  K.C.,  of  the  Canadian  Pacific  sured  In  terms  of  hours  and  days,  the  India.  As  in  the  cable  service,  all  ®y**tem  links  almost  300.000  tele-  means  of  cables,  the  wireless' 


Railway,  speaking  in  London,  On-  speed  of  international  communica-  these  wireless  services,  both  Ame-  I’bones  in  Argentina,  Chile  .and  Urn-  telegraph,  and  the  radio  telephone,  .statements  by  the  makers  on  the 

tario,  stressed  the  pre.ssing  need  of  tions  has  Uoen  increased  to  such  an  rican  and  Briiish,  interconnect  by  a  with  more  than  21,600.000  tele-  the  field  of  internaflonal  communica- 1  i’  i«.uu.a.s  w  no  tias  been  ap- '  ®®''®  'during  Octo'ber 

.some  remedial  mea.sures  in  connec-  extent  that,  in  its  best  estate,  it  is  system  of  traffic  exchange  which  P/U'ncs  In  the  United  Stales.  Canada,  been  c.xpanded  to  embrace :  pointed  chief  agent  for  (  anad.a  by  ®''nwcd  a  marked  increase  In  coke 

tiou  with  the  serious  situation  measured  by  fractions  of  a  minute,  makes  wireless  communication  prac-  ^  uba  and  Mexico.  Messages  travel  ^^e  entire  world.  (’’ount'rics  Avhlchjthe  Prudential  Insurance  Company  es  o  1,7.  S  tons  from  67,388 
brought  about  by  the  collapse  of  the  with  the  exception  of  the  tele-  tically  world-wide  b.v  radio  to  Platanos,  near  Huenos  ’^®’'®  formerly  inaccessible  except  by 'of  America  oeclded  advance  In  thequan- 

wheat  markets.  “The  Dominion  graph  and  the  submxa,rine  cable,  prac-  An  important  pha.se  of  modcru  ^ires  and  from  that  point  are  trans-  means  of  the  posUil  service  are.  now  | _ translerre.d  to  the  producing 

Government  should  not  hesitate.”  tically  all  of  the  modern  means  of  radio  cohimunications  Is  the  marine  "'‘>Hed  by  land  lines  to  the  telephone  constant  and  immediate  contact  I  metallurgical 

said  .Mr.  Beatty  “to  intervene  with  international  communication  have  traffic  between  ships  and  the  shore,  •“.'’stems  of  the  three  countries  to  'rith  the  rest  of  the  world ;  diplomatic ;  rapid  dis.somination  of  news  and  the  ”orKs  to  S..893  tons  from  53,294 
an  offer  of  assistance,  as  a  national  been  developed  within  the  last  de-  Safety  at  .sea  has  been  inimcasural.'y  «bicli  service  is  furnished.  The  business  negotiations  whicli  once  j  tr.an.sact ion  r.f  busiiie.ss  on  a  world-  ‘‘"b  '‘'I®  mcrease  in  the  ton- 

'toly.  cade.  Since  the  war.  the  capacity  increased  by  nican.s  of  this  service;  charge  for  a  three-minute  con-  required  months  to  bring  to  fruition  ,  wide  .scale,  loit  is  an  iniivirlant  fac-  *  ®^®  ®*®®  '®  coke  plants  to  26.437 

“In  recent  years,  assistance  as  I  of  the  fastest  submarine  cables  has  owners  of  freight  steamers  find  it  'ersation  between  New  York  and  consummated  in  a  single  tor  In  Hie  .'till  more  vital  work  of  c*'mpared  yRa  bol  t’’"* 


-j  tn.urance  Appointment  |gQJJ£  pKODDCTION 

r'  IN  OCTOBER  SHOWS 

I  m  !  9  P.C.  increase| 

?e  I  I  I  Records  the  First  Adraaoe  ia  | 

m  i  *  Seven  Month*  With  185, > 

Jd!  '  274  Ton*  Oufpal  ! 

x-j  ‘  SALES  ALSO  HIGHER  | 

Production  of  coke  in  Canada  | 
s-  i  '  amounfed  to  185.274  tons  In  Octo-  j 

re;  . ,  her,  the  first  month  In  seven  to  reg- 

m :  ‘''®  advance  since  output  com¬ 
ic  [  !  I'hc  October  figure.s.  which  were  back 

p-  |*Kain  ^lo  those  of  June,  exceeded  the  I 

B  '  .Statements  by  the  makers  on”the  j 

i-i  H.  J’.  i.ou...a.s  wno  has  been  ap- ' ®®^®  during  October 

e:  pointed  chief  agent  for  I  'anada  by 

hjthe  Prudential  Insurance  Company  .  VJi.? 

y  of  \nicric  i  tons,  a  decided  advance  In  the  quan- 

;V!  ‘  '■  tity  iranslerred  to  the  producing 

U  !  ~  companies  associated  metallurgical 


111  ll-lKlll  \tcirs,  an  X  i  cuLiiiiai  lu.:;  mine.-,  iiao  l,ivnn,'r.s  01  I  rClglU  SieaTIICI.S  IIIIU  11  . . ..D.T  luiR  iUlU  - . . . .  ••  .’...r-.e  1,.|  ii,  .  iiv  .-nil  iiinie  .  1 1 ..  i  ..win  n'l,-  i-l-l  .41...  U1 

I'.a VC  indicated,  has  been  given  in  one  t'cen  increased  five  hundred  per  indispensable  in  controlling  the  R'mnos  Aires  was  $36.  but  on  Aug-  ““y*  important  bappenings  in  one  |  drawing  Hie  n.ation.s  of  thn  world  |*  .  •  ®j''®m  ei.  i  ne  loiai  aispositi^ 

way  or  another  for  the  removal  of  cent.,  and  numerous  additional  cab-  movements  of  their  ves.scls,  while  ’'®t  I,  1930,  the  rate  was  reduced  to  eountry  are  reported  in  all  parts  of  |  closer  together  ami  increasing  the  |  month  amounted 

disabilities  of  manufaefuring  inter-  Ips  have  been  laid.  In  1911,  the  tael'  of  the  larger  pas.sengcr  liners  the  globe  within  an  incredibly  short  j  good-will  and  uiulerstandiug  uiion  j  *  inpi.'.fT.j  il  rimHui.*!  n  r 

e.st.s,  of  the.  dairy  and  fruit  farmers  first  commercial  radio  telegraph  ser-  sends  and  receives  several  thousand  While  radio  telephone  service  was  ^  ’  Jbis  expansion  of  comninni-  vvliicli  the  wcliare  of  the  '""ibrn  L.,  . 

of  the  east  and  British  Coluinbia,  and  vice  was  inaugurated,  but  it  was  not  radiograms  during  a  single  voyage,  recently  inaugurated  between  the  e®*y  f.acllitatiiig  the  |  world  depends.  'breeze  of  which  4  O”!  inna  wore 

of  the  .Maritime  Provinces.  .More  re- j  until  sixteen  years  later  that  the  The  bulk  of  this  traffic,  is  handled  Euited  States  and  Australia,  via  Lon-  -  ■  _ — _ _  I  from  eastern  nroviiicps  U’dlH  tons 

cently,  direct  financial  aid  has  been  radio  telephone  was  perfected  suffi-  by  a  small  iminber  of  specially  don,  preparations  arc  now  being  I  from  Ontario  and  1011  tons  from 

provided  for  unemployed  workers,  ciently  to  become  a  recognized  eiiuippcd  and  highly  efficient  marine  m.ade  for  the  erection  of  a  short  P^rfl/f/Tf/v  j  the  western  provinces.  Hales  of 

Special  provisions  for  the  farmers  of  nieans  of  transmitting  messages  be-  centrals.  Shipping  using  the  port  wave  radio  telephone  station  in  tali-  mJIILUIWI  M  cClcCl  breeze  Included  473  tons  bv  eastern 

the  west,  suffering  from  difficulties  tween  the  continents.  of  New  York  links  iiself  with  land-  fornia,  through  which  it  ts  planfaed  .  ovens  3.165  loitf;  from  Ontario  and 

which  they  could  not  foresee  or  Notwithstanding  the  rapid  oxpan-  line  telegraph  systems  through  Ua-  to  furnish  a  direct  service  to  the  rrOFifl"  VY  luC  J^CltUTC  Of  MJCpTCSSlOft  \  tons  by  western  producers 

avoid,  should  be  regarded  by  other  slon  of  the  radio  telegraph  and  the  diomarine  t’orporation  and  Mackay  Hawaiian  Islands  and  later  to  Aus-  -  -  Ubarges  to  coke  ovens  during  the 

groups  in  the  country  as  a  simple  radio  telephone,  there  has  hoen  a  Radio  stations.  Coastwise  and  Halia.  the  Philippines  and  the  coun-  Ottawa-  -  Speaking  here  on  the  world  But  this  year  lUo  di'Dre-sion  month  included  60,iS4  tons  of  Can- 

act  of  justice.  pers  stent  increase  in  the  develop-  tran.saHauHc  ve.ssels  are  communl-  tric.s  m  tJie  Far  Ea.st.  It  is  expect-  _„bi-ct  of  “England  Todav’’  SU  W  hiCi  iten  .  o  U'-Dru-sion 

"The  governments  of  the  three  '”®®‘-  eommercial  cable  services,  ml.ed  with  by  powerful  stations  at  cd  that  the  Hawaiian  Islands  ser-  of  England  Today  .hit  Mil-  '.V  ,  '‘“''I  “  '«•  248  914 

Prairie  Provinces  owing  to  their  m-  '•'he  demands  of  modern  business  for  TiDkcrton.  N..T.,  Sayvillc.  L.t.,  and  vice  will  bo  inaugurated  in  1931  or  Ram  Clark,  high  commlsioncr  for  the  MciiKiiess  ot  JlarUef.  bituminous  coal.  For  Hic  10 

timate  knowledge  of  local  conditions,  •’apid  means  of  communication  have,  i  hathain,  on  (  ape  Cod.  Htations  at  1932.  United  Kingdom-  iu  Canada  said:  “Mi;ue  bad  Hie  privilece  recpiilly  niontbscndingOctobcrofthisyear 

-ire  best  adanted  to  urovide  relief  biit  I  'mrdly  kept  pace  with  (Laiveston,  New  Orleans,  and  Miami  other  nations  havc  hern  devclon-  indiustrial  country  is  moi;;*!  Hia'»  one  occasion  of  talk-  „  total  of  2,792.743  tons  of  bilumin- 

owing  to  their  nled'Hng  of  the  credit  i '*’®  ®^P'‘®®'®®  keep  in  touch  w  ith  sliips  in  the  Gulf  i  jng  radio  telephone  services  and  Perhap.s  so  exposed  as  England  to  !  Gtlawa  w  itli  pi  oniinciU  Bi  ilksh  |  o,is  <-oh1  w  as  cai-tbonizcd  to  produce 


archest  adapted  to  provide  relief,  bu^  i  Gaivesion.  .New  Orleans,  and  Miami  1  other  nations  havc  hern  devclop- 

owing  to  their  pledging  of  the  credit :  |^®  f  fr-  h- 1  been  "  I"’"*  '"i  t  a  I  ‘®>®Pheee  services  and 

as  security  for  hank  loans  to  the  I  ***®  .*^®  '’P®®  of  Mexico,  and  slatious  at  I.rf)s  An- |  many  European  countries  are  nnw 


Included  in  the  prod-uction  forOc-  j 
tobor  were  18,533  tons  of  coke 
breeze  of  whicli  4,921  Iona  were  } 
from  eastern  provinces  12.601  tons  1 
from  Ontario  and  1,011  tons  from  I 
j  the  western  provinces.  Hales  of  ' 
I  breeze  Included  473  tons  by  eastern  ■ 
I  ovens,  3,165  loitf;  from  Ontario  and  I 
]  S12  inns  by  western  producers. 


adian  co.il  and  188,780  tons  of  ini-  j 
ported  coal,  or  a  total  of  248  914  j 
Ions  of  liltuminous  roal.  For  the  10  i 
months  ending  October  of  this  year  t 


ing  radio  telephone  services  and  Perhap.s  so  exposed  as  England  to  ! R'  Gtlawa  with  iiioniinciU  Biilksh  i  ous  coal  was  cahlionizcd  to  produce! 
many  European  countries  arc  now  ^*’®  effects  of  a  world-wide  collapse  j  eii.«iiiC4is  meu  w  ho  have  been  going  |  i,r)S8.2i'5  tons  of  coke, 
connected  -with  parts  of  the  world  tTiide,  for  no  other  is  so  depend- • 'mind  Hic  world  in  order  to  study  j  Cu.siouu-.’  rccord.s  show  tb.at  S.5.352  , 
other  than  the  United  Statc.s  Great  ent  on  export  for  the  markel ing  of  |  H"’"'  '"'  'ou.s  markets;  and  each  has  |  tons  of  coke  w  ere  Imported  Into 

Britain  is  preparing  for  service  be  her  manufacturers  or  ha.s  so  dlversi- . 'ol, I  me  much  the  iiame,  thing,  ”  said  i  t -^nuda  during  October.  Thic  quail* 

tween  London  and  Montreal  Cane-  ^’®'*  ®  ''‘®®S®  markets  Hiroiighciit  ; ''HRam.  “It  is  not  so-mucli  a  tity  together  with  the  (  .anadian  pro- 
town.  Sydney,  Oaf  the  world.  If  you  take  the  geogr.a-!d"<'-“'R"  !'  'h'”  '’  h®l''K  'iiialde  to  duckion  of  18.5.374  tons  made  an  i 

France  already  mainUiins  services  Phlcal  di.strlbution  of  her  export.s  in  ;  compote  with  foreign  goods;  the  dif-  available  supply  of  270,626  tons,  but. 


tho  nm-Tmcea  -were  1n  use  this  re-  I  2“”'  ..y...  uierger.  iwo  yuar.s  ago,  .-aiiici  mii.  i  j-  ran  CO  allCUdy  maintains  services  wi  iivi  i.-.  iii  ,  _  . --“V  "  . . .  j  avaiiame  supply  oi  .iiiMijo  ions.  Din. 

1  a  F  4}  oil*  r-roHif  fn  TiArmit  thAm  ^  violeut  dccimo  couipantcs  arc  prohibited  from  tak-  |)ctwecn  Paris  and  Buenos  Aires  Bin  first  nine  montJis  of  the  <airretit  lies  railicr  in  the  weaUnos?  2  222  tons  were  exported,  the 

lea.se  of  their  credit  to  print  jjj  tng  a  similar  .step  by  the  provisions  Lie  Janeiro  Algiers  and  Sai'gon”  year  >’ou  "'R  flid  that  34'/o  of  them,  I  R'f  mcchet,  and  they  usually  add-  Lp,,., rent  consumption  of  coke  in 

o  ff  •"^®  f  principal  cable  companies’  shares.  of  the  M'hitc  AcL  This  Act  makes  while  Sh  SpaS  and  Smany  ha";  '®®'-®  one-third,  went  to  Eur-  H'"'  never  lu  their  exper  en-  r'anada  during  October  amounted  to 

nlnfof  GoiernmVS  wm  Many  Snlmtarine  Cables.  unlawful  the  acquisition,  ownership  services"  whl^r  conneA  S  wMh  ®>;®,;  TiV  ‘’"L' '  snr ’a.r' 

.„a,„et,..d,,c«l„..a.dlhyopy»-  -Ph^  .,pr»L„,,e,y  ‘S.rt  “rnS  "T'  j  ,o  ry, or  os,.. c,„,,v  li^pn.'Srol.or?.'.™  rrjoa.'''''’ 

X..  .r„:rz,,rSy™  Sosr,:  „“or,;;si.,";«,j;“j 

co«d.  "sSrbo  oT,to''vo2.Kx'p” srezpy' b«“«Tu"U'  r,™.,, .2., ir/'” 

« «« --  o.„.p.i,u„„  poUo,ap  co,„.  rsr rrz,,:uo..v.'“Si-  . 

lief  exSiturerbTHio  ‘‘‘®  Atlantic  Ocean,  of  which  "'erco  to  note  in  this !  connected  A^msterdam  civilized  or  living  at  comparatively  srriou.s  reactions  on  British  trade.  !  1"  0  '«  "I 

aid  ot’  farmers.  Since  it  Ls  Inevlt-  16  are  American  owpeii  or  operated,  ’  .  „  '  .  wrifisb  merger  ' a  ^  .**  fi*'  low  standard.s.  With  so  wide  a  range  So,  for  tlrcat  Britain  as  for  so  many  |  Inves^ora  road 

iihle  th-it  some  critics  will  assert  that  2  are  British  and  3  arc  French.  The  _  .  ...m  tn  -i.mteet  the  i''  r  ^  to  the  she  usually  hoiies  to  find  a  safeguard  other  countries,  the  immediate  prob- j 

thia  is  "snerial  aid  to  members  of  the  P^elR®  1®  spanned  by  3  cables,  2  wirTi  it  w-aa  fc-ir  of  European  telephone  sys-  diversity,  making  good  on  the  Icm.s  of  the  current  .slump  are  its  AfltA 

H  h^welf  to  belonging  to  British  companies  and  1  ®«'‘hle  companies  ®‘*"-  terns.  ,vhat  she  may  havc  lost  on  probable  duration,  and  the  influences  lELinteS 

mft  the  CMC to  combined  British,  Danish  and  "ould  be  forced  into  liquidation  Telephone  to  Sea.  roundabouts  if  there  is  economic  which  are  likely  to  bring  It  to  an  ••owtr««i  «*waoa  TerMit* 

y  .r.mtp«  nP  th^t^o?  interests.  Eight  cables  through  competition  from  the  sbort-  to  the  progress  that  distro.ss  In  any  particular  part  of  the  end.”  -  '  - 

guarantee  of  the  ^ol  loans  ^  the  ^  fy-‘'tems,  at  that  time  >  ®  H  l(P  ■  I  iffl 

provinces  might  be  so  regarded,  aD  forming  links  in  the  communication  operated  by  the  Government.  ■  ■  - . . .  '  ■  .  ,  .  .  .  ■  .  . . . 

though  even  ®^''®  .  J|j®  chain  between  Europe  and  the  Far  Development  of  Kadio  Telephony.  -  ■  ■  -  -  -  -  ■  .  _ _ 

East,  while  5  cross  the  Caribbean  Two-wav  radio  telephony  is  the  ^ 

b>  a  desire  to  save  a  couapse  oi  me  .  Pnna - ...A..,..  ..f  ”==============-^-  ■  ■■========================^  ...  .  _  - - , 


cumulative  total  of 
the  fir.st  ten  months 


Inves'tora  road 

She  f  inanefal  SThnes 


wbept  market  that  would  hurt  Dool  Country  with  the  Pana-  newest  means  of  international  com- j 

and  non  no^lS^mers  sflike  ^®”®  northern  South  niunication,  having  been  first  estab-- 

sn-^gesHot  tL^thf  ljoSnlon  ^v!  America.  The  Mediterranean  and  ,i«hed  somewhat  less  than  four  years  | 
suggestion  that  the  mmmion  ttov  crossed  and  re-  ago.  It  was  on  January  7,  1927, 

Jolel^  to^Mab^e  The  Intricate  network  of  after  a  long  period  of  experimenta- i 

tees  is  “®'?®  .'’^®/y  ™  ®“^j  ®  Lj®  cables,  largely  controlled  Ky  British  fj^n  and  development,  that  commer- 1 

I’TZTeHef  of  air^^^^^^^^^  c^?  telephone  servibe  was  inaugu- 1 

to  the  relief  of  all  farmers,  pool  gections  are  operated  by  the  French  rated  between  the  United  States  and, 


nembers  or  not.  and  Italian  governments. 

Mr.  Beatty  pointed  out  that  his  gy  njeans  of  recent  improvements, 
proposal  for  government  assistance  (jje  gpeed  of  transmission  over  cables 
was  not  part  of  any  plan  for  Inducing ,  been  increased  manyfold  and 


England.  j 

During  the  first  few  weeks  of  ser- 1 
vice,  connections  were  possible  only  i 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


wd*  ilut  imi  t  Vi  ***««''‘*“o  nas  neea  inereuBuu  inauyiuiu  aiiu  4Vio  tnidnhntiA  cvcitAma  nf 

ihe  government  to  Interfere  witli  the  multiplex  channel  systems  have  been  York  md  London  but  the  scope 
normal  course  of  wheat  marketing,  perfected  which  enable  a  single  con-  .^f®!  J®  grai 

The  assumption  by  the  government  ductor  to  c^irry  as  many  as  eight  ® tbrend  of  tS 
of  a  portion  of  the  liablilty  of  the  messages  simultaneously.  As  a  re-  England  Scotland  and  ! 

provinces  should  be  »  Poetical  gmt  ^  the  more  rapid  service  made  \  ]  connected  with  any 

means  of  enabling  ^he  prairie  pro-  possible  by  these  improvemcnt.s  and  connected  telephone  In 

Vinces  to  meet  emergent  conditions  the  persistent  growth  m  the  volume  Itoited  Slates  or  CiiUa  The 
among  their  citizens.  of  International  business  transac-  p^nadian  cities  of  Quebec,  Montreal 

The  formation  of  an  agriculture  Hons,  the  cable  companies  are  en-  Toronto  and  Hamilton  were' 

credit  co-operation  under  private  joying  a  steady  increase  in  business,  liiiked  to  the  London  system  | 

ownership,  was  also  suggested  by  One  of  the  largest  companies,  oper-  during  the  same  vear. 

Mr.  Beatty.  The  corporation  would  atlng  cables  between  this  country,  '  imcraHon  ' 

provide  livestock  to  farmers  who  Europe  Cuba,  and  South  America.  I®  '^®  ,  ‘  ,75  for  a  three-  ’ 

wished  to  diversify  their  stocks.  It  reported  an  increase  of  22.8  per  cent  ^  between^ New 

should  have  the  support  of  banks,  in  the  volume  of  business  in  1929  "  ®  liei^^  ™  ' 

mortgage  trust  .and  loan  companies,  over  the  preceding  year,  which,  it-  ..qo  V 

_ 1— _ J  _„ii  calf  Was  Ur/ilron  nil  mratrlnna  rornrrtB  proXlllialely  J.oUU  CdllS,  OI  an  aVtr-  | 


Omnei,  tnfhtiing  subsuliaries,  by  79,000  tharehoUent 
in  Ciwrfg,  Greet  Britain  and  the  United  Siatet. 
T%e  Campany’t  tecaritiee  are  listed  and  traded  in 
an  tba  Mamtrmal  and  New  York  Stock  Exchanges. 


‘  terms  risk  would  be  -small  and  the  Rates  for  cable  service  have  been  "■®®®®  aiuuoru  j  uh,  1..  iioptau  1  ■  _  j 
administration’ costs  small’ through  substantially  reduced  during  recent  service  is  conducted,  ®ade 

adminisir-yion  cosis  smau  inrougo  nr.t  onlv  hecaiise  of  increased  arrangements  to  extend  the  service 

the  voluntary  nature  of  the  under-  years,  not  only  necause  or  increaseu  tclcnhone  systems  of  Belgium,  1 

inking  traffic  but  partly  in  consequence  of  i"  nio  rcicpnone  sjmcijks  01  i«i„ium, 

■  Treat  as  Sound  Investment  ♦Re  competition  of  the  radio  tele-  Holland.  Germany  .md  v  d  .  e 
ireal  as  tiound  investmeuT.  introduced  York-London  rate  was  lowered; 

“I  would  usggest  that  five  million  tower  rates  in  certain  in-  -Marcdi.  1928,  with  a  cor- 1 

dollar.s  be  raised  in  this  manner  and  ^^,,16  companies,  responding  reduction  on  calhs  to  | 

|!  that  the  project  should  at  all  times  ,  however  cable  and  wireless  '"®ro  distant  points.  As  a  result  of 

ho  treated  as  one  of  sound  invest;  j  important  countries  ai-e  iR®  larger  number  of  telephones  con- 1 


ment.  This  method  of  aid  would  be  j^gntical  netted  to  the  international  system 

,  specially  valuable  since  many  west-  Notwithstanding  the  degree  of  pm-  "nti  the  substantially  lower  rates  in 
c  era  farmers  would  find  their  domes-  fpoyon  which  has  been  achieved  by  ®if®®t-  ii’aHto  clu'’lng  1928  increased 
•  tic  economic  problems  greatly  sim-  commercial  radio  telegraph  ser-  to  about  Ib.oOO  messages,  or  an  avei- 

1  plified  by  the  addition  of  livestock  to  submarine  cables,’  because  a-S®  "R®®'-  ”1  in®ssas®s  a  bu.siness 

g  their  farms,  and  since  ever^y  head  of  dependability  and  their  RaJ’-  i 

2  livestock  placed  on  a  western  farm  capacity,  are  still  the  prime  By  the  end  of  1928,  the  service  had  I 

I  aids  in  the  market  of  surplus  grains,  factor  In  trans-oceanic  communica-  been  still  further  expanded  and  ein-  I 
I  he  continued.  tions,  handling  many  more  messages  braced  the  telephone  systems  of ' 

S  "The  whole  project  should  he  than  all  the  other  systems  combined.  France,  Denmark  Norway,  Switzer- 
f  directed,  not  only  by  warm  sympathy  Unfavorable  atmospheric  conditions  land,  Spain,  Danzig,  Austria,  Huu- 
5  for  <a  community  of  courageous  pion-  affecting  radio  transmission  have  not  gary  and  Czecho-Slovakia.  ’I'lic 
^  f'crs  threatened  with  distress,  and  by  been  altogether  overcome  and  there  western  part  of  the  system  had  sini- 

a  desire  to  provide  just  assistance  to  are  still  occasions,  though  less  fre-  ultaneously  been  developed  to  in- 
a  section  of  the  Dominion  which  does  quent  than  formerly,  when  these  con-  elude  the  cities  of  Vancouver  and 
not  bFenefit  as  much  and  as  directly  ditions  make  wireless  operation  dif-  Calgary,  all  telephones  In  the  Pro- 
i  as  do  some  others  from  various  poll-  ficult.  vinces  of  Quebec  and  Ontario,  in  Can- 

'  cies  of  the  .state,  but  by  intelligent  Kadio  TelcgrnpLy  rrogress.  ada,  and  nine  cities  of  Mexico. 

I  selfishness  .and  full  appreciation  of  intercontinental  radio  telegraphy  ‘'vo  new  trans-Atlan- 

I  the  tact  that  prosperity  of  east  and  or  wireless,  commerciallv  established  R®  ^Runnels  were  placed  in  service 
west,  of  farmer  and  city  is  wholly  ,g  and  additional  European  points. 

I  and  luextriciiblj  linked  together.  I  expanding  rapidly  as  its  busi-  principally  in  Ireland  and  Italy,  wore 

!  believe  that  (he  country  as  a  whole  jg  gj^^j  competition  with  atlded  to  the  system.  in  September 

[  i.s  prepared  lo  come  to  the  assistance  cables  Although  the  wireless  ♦R®^  >®®'’-  iii"i‘e"''ei'.  'R®  growing 
'  of  a  great  section  suffering  from  a  orlffinnllv  rnmnierclillv  pxnlnit-  demand  for  service  and  the  enlarged 
,  temporary  but  severe  depression,  e^  in  Great  Brtoln  brth^^  territory  served  resulted  iu  the 

I  from  cau.ses  beyond  its  control,  not  yentor.  Guglielnio  Marconi,  this  service  being  established  on  a  full 
only  because  it  is  just  to  do  so,  but  rciiintrv*  acliteved  leadership  in  inter-  24-hour  basis.  1  riiffic  again  in- 
as  a  wise  measure  of  national  pol—  national  wireless  services  shortly  af—  creased,  ainoimting  during  the  year  i 
icy,”  he  concluded.  I  |c|.  ibp  war  and  lias  maintained  its  to  16,000  messages,  and,  early  in 

- -  posilion  ever  since.  “Suiting  the  1930,  it  was  found  possible  to  reduce 

BIIAM'II  rii.Wr  I'OK  II.V.MlIiTOX  American  taste  for  initiative,  for  in-  ‘he  base  rate  between  .Now  York  and 
Hamilton.  --  'I  he  Fyr-Fyter  (’om-  vestment  in  the  future,  for  rapid  pro-  London  to  $30  lor  a  three-minuty 
paiiy  of  Dayton.  Ohio,  has’ located  a  gress  and  for  doing  things  on  a  vast  conversation. 

(■'anadian  subsidiary  in  Hamilf-an  to  scale,”  says  J.ames  G.  Hartord,  “the  There  are  now  four  trans-Atlantic 
nianiifacture  a  complete  line  ot  un-  radio  industry  has  been  a  truly  1  radio  telephone  channels  in  opera-! 
fierwriters  approved  cheniic.'’!  fire  .American  industrial  and  sociological  tion  between  .New  York  and  London,! 


^^ENTERlIfG  on  the  CatJnean  River, 
International’*  Quebec  power  develop¬ 
ment  programme  was  initiated  five  years 
ago. 

Then,  the  great  power  resource*  of  the 
Gatineau  were  running  to  waste. 

Now,  the  Gatineau  i*  hamesecd ;  on  this 
river  alone,  and  within  less  than  two  years. 
International  built  hydroelectric  plant* 
with  a  total  designed  capacity  of  562,000 
horeepower.  Of  this  capacity,  generator* 
aggregating  438,500  horsepower  now  arc 
in  operation  and  their  entire  output  is  in 
the  service  of  Canadian  industry. 

Two  great  storage  reservoirs,  with  a  com¬ 
bined  capadty  of  one  hundred  and  forty- 
five  billion  cubic  feet,  likewise  havc  been 
constructed  by  the  Company,  and  arc 
being  operated  by  the  Quebec  Streams 
Commiseion  to  regulate  the  flow  of  the 
river,  restraining  otherwise  destructive 
floods  and  impounding  their  energy  for 
the  later  creation  of  useful  power. 


”For  the  first  time  in  the  history  of 
Canada,  perhaps  in  the  history  of  the 
world,  a  whole  river  has  been  taken  over, 
every  available  source  of  po-ner  markeii 
out,  and  the  greater  part  of  this  power 
harnessed  to  giant  turbines.”* 

From  its  inception  in  1925,  development 
of  tlie  (Gatineau  has  been  carried  forward 
by  Gatineau  Power  Company,  a  wholly- 
owned  subsidiary  of  Canadian  Ilydro- 
F-lectric  Corporation  Limited,  and  itself 
one  of  the  largest  producers  of  electrical 
energy  on  the  North  American  continent. 

(*)  From  Tie  Engieerr,  Londan.  EnfUad, 


I:  way. 
r=.  blit, 
y  in  a 
be  polil 
tie  othef 
Ffpi-fe**  ’ 


What  International  Paper  and  Power  Company  is,  who  owns  it,  what 
are  its  policies  and  where  and  of  what  nature  its  undertakings,  is  being 
told  in  a  series  of  advertisements,  of  whieh  this  is  the  seventh. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


BIIA.NTII  rizAXT  I'OK  IIA.MIM'OX 

Hamilton.  --  'Ihe  Fyr-Fyter  (’om- 


fierwriters  approvert  cheniic.'’!  fire  .American  industrial  and  sociological  tion  between  .New  lork  and  London,  j 
rxtingiiislicr.s  ranging  in  size  from  achievement.”  making  pos.siblo  four  simultaneous 

one-quart  to  forty-gallons  capacity.  American  radio  telegraph  interests  conversations.  Two  new  projects 
The  Hamilton  br.anch  will  be  under  maintain  13  direct  connections  be-  are  actively  under  way.  Ono  the 
the  direct  eupervision  of  C.  E.  Hickey  tween  New  York  and  important  cities  establishment  of  a  fifth  two-way  ra- 
01’  tVelland.  ’  in  Europe  and  Asia  Minor,  while  one  dio  circuit,  and  the  other  tne  con- 

- -  ■  to  Moscow  has  just  been  completed  struction  of  a  submarine  telephone 

The  Financial  Times  reaches  a  and  another  to  Prague  is  projected,  cable,  a  new  development  made  pos- 
elass  of  people  who  are  liiteresteil  I  Another  service  spans  the  South  At-  slble  by  recent  improvements  in 
and  able  <0  bii)-  iitve.stinent  sceurl- 1  lantlc  to  Liberia,  and  17  link  the  cable  construction.  The.se  addi- 
fles,  1  United  States  with  the  different  tional  channcl.s  will  increase  both 


CANADIAN  INTERNATIONAL  PAPER  COAAPANY 
NEW  BRUNSWICK  INTERNATIONAl  PAPER  COMPANY 
RIOROON  SALES  CORPORATION  tt/HUTED 
SAINT  JOHN  RIVER  POWER  COMPANY 
GATINEAU  POWER  COMPANY 


L  PAPER  COAAPANY  CANADIAN  HYDO-ELECTmC  CORPORATION  UAAITQ) 

.TIONAL  PAPER  COMPANY  GATINEAU  ELEaRJC  LIGHT  COMPANY  UMITED 

nON  tiAAlTED  CONTINENTAL  PAPER  PRODUCTS  UMITED 

!  COAAPANY  INTERNATIONAL  BBRE  ROAM)  UMUTED 

NY  NIPIGON  CORPORATION  UAAITB) 

INTERNATIONAL  PAPER  AND  POWER  SECURITIES  LIMITED 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  12,  1930 


Atlantic  Sugar  Refineries 


BATHURST  REVIEW 

SHOWS  COMPANY  0£»E«in  iiiHLmnL 

STRONG  POSITION  NOW  IN  OPERATION 

be  in  operation  .before  the  end  of  the 

.  .  - r; -  .  ^  .  .  year,  will  mean  an  increased  daily  .  m/mi  c  rk  *1 

Organization  Affected  By  Ad-  capacity  in  the  Dalhousie  mill  of  Early  January  Will  See  Daily 
verse  Conditions  Less  Than  the  New  Brunswick  International  Production  on  650  Ton 
'  rtok...  ru  Vln.!  Paper  Company  of  approximately  Ra«« 

Utlwrs  Uf  Its  Kuid  30Q  bringing  the  total  daily  ^tosis 

- —  ^ _  production  up  to  575  tons.  These  ex-  __  mai-Kt 

AT  64  P.C.  CAPACITY  tra  machines  mean  the  realization  TO  ENGAGE  300  MEN 
-  of  the  prediction  made  during  the  - - 

Sulphite  Branch  Highly  Profit-  of  construction  that  this  LoJs  River  Power  Source  to  Be 

.bl^Knrft  pep.rta.nt  Ex-  ^1“" 

perienced  Difficult  Time  —  quently,  make  the  plant  the  third  Expanaon  Scheme  is  Entire- 
Some  Pertinent  Facts.  largest  of  the  Internationl’s  chain  in  |y  Completed 


Dalhousie  I.  P.  Mill 

Adding  4th  Machine 


POWELL  RIVER  CO.  I 
SEVENTH  MACHINE  I 
NOW  IN  OPERATION; 


ST.  JOHN  -  N.B. 


Ccn.  Offices 211  McGILL  STREET 
MONTREAL 


‘Organization  Affected  By  Ad¬ 
verse  Conditions  Less  Than 
I  Others  Of  Its  Kind 

AT  64  P.C.  CAPACITY 


-Kraft  Department  Ex- 


Early  January  Will  See  Daily 
Production  on  650  Ton 
Basis 

TO  ENGAGE  300  MEN 


perienced  Difficult  Time  —  quently,  make  the  plant  the  third 
Some  Pertinent  Facts.  largest  of  the  Internationl’s  chain  in  |y  Completed 

_ _  Canada.  _ _ 

A  review  of  the  nresent  nosition  only  will  this  added  equip-  vancoaver  Rnreou  The  Klniinc;lal  Time., 

of  Bathurst  Power  &  Paner  Co  nre-  benefit  production,  but  it  will  Vancouver.  —  Powell  River  Coir 

Srerby  nS  Thomson  &  Co  Pony’s  ‘‘seventh  paper  making  mr 

Ltd  and  distributed  to  shareholdens’  Dalhousie.  being  a  medium  of  c^inc  now  turning  over  and  early 

shows  that  the  comnany  while  being  increased  employment.  Between  700  January  production  will  be  on  ;■ 
iS ThS  if,  “  d,tly  basis  o,  650  tons  ca..cl«. 

naner  indiistrv  income  resnects  is  °n  mills  payroll,  and  it  is  es-  Water  Is  now  dropping  over  lh(’ 

in  a  more  kvorable  situation  than  Phr®?JtS’r”n"ner'It'il’’at  caSldtT  “  »h®  River  dam,  bu! 

a.  number  of  other  paper  companies,  ^he  plant  is  operated  at  capacity.  power  will  not  be  used  from  that 


fi  1/ 


PAINTED  DE  LUXE  DISPLAYS  , ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  i  !  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

Wholesale  and  Retail 

Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  -  80  Wellington  St.  North  ■  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED. 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.ding 

Corner  St.  Catherine  Street  and  McGill  C*tlle'e  Avenue 
Phono:  PLateau  0131 


CANADIAN  VICKERS  LIMITED 

9 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


M INTREAL 


CANADA 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 


Husliiess  men  use  the  Canadian  Pacific  wher« 
possible,  because  there  Is  no  higher  standard  of 
Ecrvice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  toci  Company 

.  LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMH.TON  -  CANAbA 


■ !  A  review  of  the  present  position 
j  of  Bathurst  Power  &  Paper  Co.,  pre- 
I .  pared  by  Nesbitt,  Thomson  &  Co., 
I  Ltd.,  and  distributed  to  shareholdens. 


VancOBVvr  Riirf^ou  Tb«  Klnanc;lal  Tlmr. 

Vancouver.  —  Powell  River  Com 


It  is  shown  that  while  the  average 
production  of  newsprint  mills  report- 
i  ing  to  the  Newsprint  Institute  was 
:  about  for  the  first  eight  montb.s 
;  of  1930.  the  Bathurst  mill  operated 
I  at  64%  of  capacity.  It  is  in  its  .sul- 
pliite  pulp  department  that  the  com- 
pany  has  made  its  best  showing.  The 
price  of  sulphite  has  not  dropped  to 
the  same  extent  as  kraft  pulp,  being 
j.bout  $3  per  ton  less  than  in  the 


ANOTHER  RECORD 
YEAR  COMPLETED 
AERIAL  SURVEYING 


power  will  not  be  used  from  that 
source  until  the  season  is  further  ad¬ 
vanced,  as  several  engineering  details 
in  connection  with  the  $8,000,000  ex¬ 
pansion  scheme  have  yet  to  be  com¬ 
pleted.  ' 

The  5.800-foot  tunnel  between  I/ois 
River  and  Stillwater  has  been  drill¬ 
ed,  and  it  is  now  being  lined  with 
concrete.  The  steel  penstocks,  surge 
tank  and  power  house  are  well  under 
way,  and  the  transmission  lines  have 


beginning  of  1928.  Anually  the  sul-  Series  of  Remarkable  Scientific  j  been  ready  for  some  time  to  convey 


Flights  Made  Over  Unex¬ 
plored  Areas 

CREATES  INTEREST 


phife  mill,  with  a  rated  capacity  of  Flights  Made  Over  Unex-  !  energy  from  the  Stillwater  I>ower 
‘  65  tons  per  day,  has  operated  at  ^  i  J  Awiac  plant  to  Powell  River,  where  all  the 

.^lightly  in  excess  of  80%  during  the  plored  Areas  |  paper  making  units  are  grouped-  i 

'  current  year,  which  is  distinctly  — - ^  hree  hundred  men  will  be  added 

,  better  than  either  newsprint  or  kraft.  '  CREATES  INTEREST  j  to  the  operating  staff  as  a  result  of 

-I  The  kraft  department,  however!  _  coming  into  production  of  the 

^  ’  hius  been  adversely  affected  by  devel-  xhe  aerial  activities  of  the  Dc-  new-  machine  although  this  will  not 

iopments  in  the  industry.  Compared  ,  .  f  fv,,  iniorinr  H  m-onera-  extent  of  the  net  increase  In 

with  a  price  of  $52  to  $53  per  ton  at  P'^^tment  of  the  Inter  or  in  co  op  company  employees.  Several  men  j 
the  beginning  of  19‘’3  the  present  ^ion  with  the  Royal  Canadian  Air  now  engaged  in  construction  will  be 

market  i.s  around  $4'l ’per  ton.  and  the  season  of  1»30.  are  transferred  to  the  operating  end. 

:  .sales  to  date  this  year  are  consider-  approaching  completion,  and  while  .Meanwhile  there  is  not  likely  to  be  ' 
ably  less  than  one-half  the  tonnage  it  i.s  not  yet  po.sslble  to  give  a  detail-  any  change  in  the  $58  a  ton  ruling, 

-sold  in  the  .same  period  of  1929  Ow-  summary'  of  the  seasons  work,  price  on  the  Pacific  coast.  This  \ 

ing  principally  to  the  large  stocks  of  enough  is  now  known  to  mark  1930  price  was  established  two  months 
I  kraft  on  hand,  the  mill  was  closed  in  as  a  record  year  in  aerial  surveying  !  ago  by  Powell  River  Company  and 

July  last.  Stocks  of  kraft  on  hand  i’anada.  The  most  spectacular  |  was  promptly  met  by  Crown-Zeller- , 

'  have  been  considerably  reduced  and  feature  of  this  year’s  operations  has  i  bach  Corporation,  the  other  impor-  j 

.  the  end  of  the  vear  should  be  close  to  been  a  series  of  remarkable  fli.ghts  I  tant  newsprint  producer  on  this  , 

normal.  Operating  ratio  this  year  over  the  almost  unexplored  areas  coast.  j 

j  is  below  40%.  whereas  for  the  .same  of  .  the  Northwest  Territories  sna 

'  period  in  1929  it  was  in  excess  of  our  Arctic  coast  which  inaugurated  |  m  niff  AMP  Pl/CTPMP 

'100%.  ja  new  area  in  Canadian  aviation.  |  /  MHIIlUii  VV  VI  It  MV  i 

The  other  side  of  the  picture  is 'The  results  will  have  a  far-rearhing  !  •  *  IlVlffU  UlUILilllU  | 

much  more  encouraging.  The  com-  effect  un  the  future  dcvelopme.it  of  P/^DIUI  D A  DTMPDCOID 

'  pany  is  in  an  excellent  financial  posi-  our  northern  frontier.  plJICIIJ  r  U  K  I  |V|*K^ff|IK  ^ 

'  tion.  Current  assets  shown  in  the  The  remarkable  flight  of  Major  L.  I 

last  annual  statement  were  more  I’-  Burwash,  of  the  North  West  ler-  ~  i 

than  $2,733,000,  with  liquid  a.ssets  of  rltories  and  Yukon  Br^anch  to  King  To  Be  Known  as  Trans-Canada  i 

i  $690,000,  against  current  liabilities  of  William  Island  in  an  teroplane  char-  Telephone  System  _  No  i 

$345,000,  or  a  balanre  of  $2,388,000.  tered  from  one  of  the  aerial  operat.  >'  •  1  a  »  M 

^At  Ihe  end  of  September  this  year  i  ing  companies  resulted  in  ctxendi'jg  rnysicai  Assets 

i  net  Current  asseLs  had  increased  to  ;  our  geographical  knowledge  of  the  -  , 

$2,550,090.  With  400.000  shares  of  i  Arctic  seaboard,  and  in  throwing  Burejiii  The  FlBanclai  Tinen. 

class  “A”  stork,  valued  at  the  pres- |  further  light  ou  the  isxid  fate  of  the  Regina,  Formation  of  seven  tele-’ 
ent  market  price  of  around  $5  each,  I  Franklin  expe/lition.  'Ihc  informa-  phone  systems  into  a  partnership  to 
total  market  valuation  is  .$2,000,000. '  tion  obtained  will  also  be  of  great  j  known  as  the  rrans-Canada 
lit  is,  therefore,  apparent  that  the  value  i;i  indicating  Ihe  possibilities  Telephone  System  took  torm  here 
I  present  market  value  discounts  the  ;  for  future  exploration  of  aeroplane.  exeruti\e  committee  of  the 

I  net  current  assets  by  over  $500,000,1  A  second  notable  pioneeiing  flight  Telephone  Association  Dually  arriv- 
I  wihout  taking  into  account  the  value  |  was  carried  out  by  a  detachment  of  an  agreement  to  be  signed  by 

of  the  mill,  the  property  and  vain- !  the  Royal  Canadian  Air  Force  com-  each  of  the  seven  companies  repre- 
:  able  timber  limits  owned  by  the  com-  manded  by  Flight  lieutenant  F.  ,T.  T  his  agreement  will  go  in- 

!pany.  iMawdesley.  Mr.  (*.  S.  Macdonald.  effect  in  March,  1931,  though  it ! 

-  lb  !-S.  of  the  Department  of  the  In-  's  not  expected  the  entire  system 

nnni1TimT/1  /l/inn  terior.  acted  as  nadgator  and  had  will  bejn  operation  until  the  latter : 

RkKWiNK  rnRP  I  charge  of  the  aerial  siiney  and  of  the  year. 

UllLTTllIU  VUIII  •  other  scientific  work  of  the  expedi-  T^he  systems  whieh  will  form  thc| 


F0RMPAR1NERSHIP 


Telephone  System  —  No 
Physical  Assets 


.  BREWING  CORP. 

TOfnnff1ff^  n»F/\/lffr  tion.  The  purpose  of  tlii.s  flight  Sy.stera  will  be  the 

IWIIp  VIiII  K  was  to  explore  and  photograph  from  Maritime  Telegraph  and  Telephone 
lUJULl  UlUvll  the  air  the  main  aerial  and  water  </o..  Ijimited,  the  New  Brunswick, 

-  routes  of  the  Northwest  'rerritories.  Telephone  To.,  I,td.,  the  Bell  ’I'clc- : 

To  Ask  Authority  at  Meetine  that  maps  can  be  prepared  for  phone  <  o.  of  (  anada.  Ltd.,  t^he  Man- , 

I  c  ir  ^  r  ^ithe  assistance  and  guidance  of  fu-  "oba  lelephone  .System,  the  Sas- ; 

January  6 — For  Carling  travellers  by  land  or  air.  A  katchewan  Government  Telephone. 

Brewery  Organization  I  secondary  object  was  the  inspection  the  Alberta  Government  Telephone.  I 

_  of  the  gasolene  caches  of  the  Royal  the  British  Columfoia  Telephone 

Toronto  Bureau  The  FTnnnctal  Time*  ('p-jadian  -Mr  Forcc  throughout  the  ^  o.  | 

i  Toronto.  --  A  special  general  meet-  i  North.  '.‘'h®  T  ■'ans-ranada  System  is  to , 

ring  of  the  shareholders  of  the  cumu- i  'I'his  flight  left  Ottawa  «ui  July  6,  no  physical  as.sets.  Provision  is, 

lative  sinking  fund  convertible  pre- S'lud  proceeded  to  Aklavik  via  the  for  establishing  a  clearing, 

ference  stock  of  Brewing  Corporation  i  .Mackenzie  River,  then  to  Great  Bear  bouse  in  .Montreal,  where  all  rcc- . 

;  of  Canada.  Ltd.,  has  been  called  for;  Lake  and  Coronation  Gulf  and  on  to  ^rds  will  he  sent  concerning  mes- : 
i  Puesday,  January  6,  1931,  when  con- i  Great  Slave  Lake.  After  a  flight  ^  his  clearing  house  will| 

sent  will  he  iusked  for  Issuance  of  to  laikc  De  Gra.s,  the  expedition  fol-  nionthly  apportion  the  earning  of, 
such  additional  preference  shares  a»  lowed  the  Thelon  River  to  Baker  Pb,ch  system  on  the  basis  of  a  pro¬ 
may  be  requisite  in  connection  with  Lake  and  Chesterfield  Inlet,  and  poriionate  divi.sion  of  each  jnessage 

the  acquisition  fif  Carling  Breweries,  thence  north  to  Cape  I'nllorton,  ^niong  the  systems  over  which  the. 
Ltd.,  or  incidental  to  the  acquisition  Wager  inlet,  and  Repulse  Bay.  Re-  niessagc  was  sent.  I 

of  shares  or  assets  of  any  other  turning  to  Chesterfield  the  western  '  ' 

companies  engaged  in  the  brewing  shore  of  Hudson  Bay  was  followed  |  n  O  DA11/17D 
business.  to  Churchill,  which  wa.s  reached  on  i  n  I,  |^l||¥|c|C 

I  The  directors  seek  authority  to  .September  21.  The  flight  from  there  * 

issue  .such  preference  stock  up  to  to  Ottawa  was  merely  a  matter  of  DAf  CTI?DC  DACVTVAM 

,  the  amount  of  30,000  shares  at  such  routine  flying.  In  all,  this  detach-  Dl/ljulljlmU  1  wulllviff 

price  as  may  be  determined  by  them,  ment  flew  sonic  12,000  miles.  Much  I 

I  Brewing  Corporation  of  Canada,  it  of  the  flying  wa.s  over  unknown  ter-  “  . - 

ri«  understood,  has  now  acquired  over  ritory  and  unmapped  route.s  and  3,-  Littl-e  Forced  Selling  Evident  —  , 
95%  of  the  stock  of  Canadian  Brew-  100  photographs  were  taken.  Stock  Gradually  Passing  Into 

, Gorporation.  and  has  made  ap-  ^prial  Photographs.  Strong  Hands  1 

,  plication  to  the  Toronto  and  Mont-  .  •  ,  ,  .  i  u  v  oirong  rianas 

real  Stock  Exchange  to  have  the  lat-  .  pliotography  has  been  car-  - - 

ter's  share.s  withdrawn  from  trad- i during  the  .season  in  nearly  0,,^  nio.st  notable  features'  i 

ing.  Brewing  Corporation  of  Can-  I  ®''®’'L  province  from  coast  to  coast  of  the  unsatisfactory  market  condi-  | 
ada  has  also  acquired  8.5%  of  the  i  ^*’®  ''cs'ults  in  area  covered  w  ill  j  tion-s  that  have  prevailed  for  several  I 
stock  of  ('arling  Breweries.  Impor-  i  P''obably  approach  clo.sely  the  record  |  nionths  past  has  been  the  steadine.ss  I 
't.''nt  operating  ero.nomies  are  expect- 70,000  s<Min>e  miles  establi.shed  |  displayed  by  B.  C.  Power  stock,  at  a  I 


and  Pbi'f  of  'he  year.  I 

lodi-  The  systems  w  hich  will  form  the  I 


Aerial  Photographs. 

Aerial  photography  has  been  car- 


The  Trans-Canada  System  is  to, 


B.C.  POWER  CORP. 
BOLSTERS  POSITION 


Stock  Gradually  Passing  Into 
Strong  Hands 


I  tant  operating  ero.nomies  are  expect-  ,  urspiayea  oy  n.  i.  I'owei  siock,  ai  a 

I  :  ed  from  the  acquisition  of  these  im-  ^'®‘“''  ^*’®  ‘‘roas  photographed  time  when  all  lieotioiis  of  the  list, 

portant  units  in  the  Ontario  brewing  purposes  in-  including  public  utilities,  have  been 

I  industry,  and  officials  of  the  com-!®}”®®  important  mining  districts  on  under  depression  at  various  times. 

'  pany  declare  that  they  arc  well  satis-  Vancouver  Island,  in  central  British  Day  after  day  a  substantial  amount 

fied'with  results  of  tiie  consolidation  fol'mihia,  in  the  vicinity  of  Uike  of  the  stock  has  been  changing  hands 

;  so  far.  Control  of  Carlings  has  Athaba.ska,  and  near  Great  Slave  and  even  w'hen  other  issues  have 

;  given  the  merger  40%  of  the  total  *-‘9*^®-  Photography  for  the  map.s  i  been  steadily  declining,  it  has  main- 

brewing  capacity  in  Ontario.  *'’®  National  Topographical  Ser-  ]  lained  a  firm  level  around  the  36- 


lained  a  firm  level  around  the  36- 


I  _ _  ies  issued  through  the  Topograph!- 1  mark.  '  I 

Four  On!  RrAwarv  '  ®al  Survey  has  been  carried  on  in!  This  has  been  due  largely, to  the 

1  uur  vyiii..  orewery  British  Columbia,  central  Saskat- i  favorable  yield  afforded  at  current 

Licenses  Restored !  <’>jpwan,  and  western  Ontario.  In  levels,  which  has  attracted  a  steady 

_  :  Ontario  large  areas  have  been  pho-  investment  demand  that  has  readily: 

Toronto  Biirrao  The  Pinnnclnl  Time*  j  togriiplied  in  the  following  locali-  absorbed  w'hatever  offerings  have, 
Toronto. — According  to  an  an-i*^*®'’-  William.  Port  Arthur,  come  on  the  market.  Forced  selling] 

i  nouncement  made  by  the  Liquor!  N'P'Son,  Kitchener,  Kingston,  of  the  stock  i.s  also  reported  to  have 

i  Control  Board  of  Ontario,  the  siis- i  ^^®  ”®''' been  of  small  proportions,  due  to  the 

i  pensions  imposed  on  four  of  the  pro- 1®”  *^^®  Abitibl.  In  Quebec  the  work  limited  amount  carried  on  margin  in 
i  Vince's  leading  breweries  will  be  ^®®”  concentrated  in  the  viciii-  Ihc  different  brokerage  houses.  This 
j  lifted.  The  four  breweries  referred  Montreal  and  in  the  district  has,  it  is  stated,  obviated  the  neces- 

i  to  nre  the  Sleeman’s  Springbank  bet''''een  Ottawa  and  the  ’I’ranscon-  sity  for  any  concerted  support  for 
i  Brewing  Company,  Ltd.;  Lake  Onta-  Unental  Railw'ay.  In  the  .Maritime  the  Issue,  a  large  amount  of  which 
!  rio  Brewing  Company,  Ltd.;  Hofer  Provinces  the  work  for  the  season  is  now  understood  to  have  passed 
I  Brewing  Company,  Ltd.,  and  the  '’®®”  chiefly  in  New  Brunswick,  into  the  hands  of  strong  interests. 

'I  W’alkerville  Brewery,  Limited.  The  '^^®  possibilities  of  mineral  devel-  The  company’s  position  has  been 
1 1  official  .statement  of  the  Board  fol-  opment  in  the  Northwest  have  creat-  strengthened  to  a  considerable  de- 

I  lows,  in  part:  cd  a  great  interest  in  the  water-  grep  over  the  past  six  months.  Fol- 

'  u  V  power  resources  of  that  district.  Ac-  lowing  the  brief  period  last  year ; 

I  ^rdingly,  photographic  surveys  when  B.  C.  Power  was  handicapped 

been  made  to  thia  hmrd**thni  ''’®’'®  ™ade  of  the  Lockhart,  Taltson,  by  a  shortage  of  water  pewer,  steady: 

rbtmavTre.,  u JfrL  nnv  and  Hay  Rivers,  and  detailed  stu-  gains  in  earnings  have  been  reported 

of  hii«ine<i«  The  dles  Of  the  power  possibilities  of  from  month  to  month,  and  the  cur- I 

^cnrientatiol  have  heer®m±  ^hese  rivers  are  being  made  from  the  rent  year  Is  expected  to  prove  pos- 1 

adrt  t  iL  i^c  e f  K  Photographs.  sibly  the  bast  in  the  company’s  his-  | 

ne<!«  riiirino-  ihe  neriaas  busi-  jjj  development  of  new^  uses  tory,  from  the  standpoint  of  earn- 1 


Representations  have  been  made  IrKiv  , 

n^ss  n^er^ioV^f  I”  fhe^evelopment  of  new  uses  tory!  i 

Sion,  customers  are  permineK-  photography  and  aerial  mgs. 


fr^erB*^of  ^otho!^  hro i  With  the  application  of  I  Toronto. — Ontario’s  fisheries  pro- j 

heenme  «iati<ified  wilh  ucrial  methods  to  hydrography  and  duction  in  1929  had  a  value  of  ap- j 

become  sat  sfied  with  another  brand.  I  surveying,  and  to  the  I  proximately  $3,920,000.  The  prov- 

Companies  carrying  on  business!  taking  of  the  national  inventory  of  ince  is  first  among  the  Inland  Fish- 

must  understand  that  they  will;  our  forest  resources.  cries  territories  in  annual  fisheries 

either  keep  the  law,  or  else  losej  Aerial  reconnai.ssance  and  trails-  return. 

business,  and  perhaps  lose  it  en-^  portation  work  which  was  initiated - I 

tirely.”  ,  i^jjjt  year  in  connection  with  geodetic  railway  line,  the  completion  of  the  I 

_  "  i  surveying  has  been  carried  on  sue-  photographic  survey  of  the  English  I 

The  Financial  Times  reaches  a  |  t  essfully  throu.ghout  the  sca.son  In  Ri  ver,  and  other  work  carried  out ! 

class  of  people  who  arc  interested  |  northern  Quebec.  Other  interest-  for  the  delimitation  of  flooded  areas  ' 

and  able  to  buy  investment  securl-  ing  operations  of  the  year  include  and  flood  control  at  Lesser  Slave 
ties.  _  photographs  for  the  location  of  a  Lake.  i 


OXTARIO  FISHPRODUCTIOX  | 

Toronto. — Ontario’s  fisheries  pro- 


Canada  Power  &  Paper  j 

Corporation  M 

Total  Dally  Capacity  of  Plants:  L 

1944  Tons  of  Newsprint  i 

12o  Tons  Pure  Kraft  Paper  *. 

240  Tons  Pure  Sulphate  Pulp 

also  producing  | 

Cardboard,  In  sul  Board,  Wrapper  and  j 

Sulphite  and  Groundwood  Pulps.  j 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino  [ 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Canacity  ' 

of  25.000,000  F.  B.  M.  '  : 

Successor  and  Operating  Company  of 

Relgo-Canadian  Paper  Company  Limiteu, 

.Shawinigan  Falls,  Qne. 

SL  Raurice  Paper  Company  Limited, 

Cap  de  la  Nladelcine,  Que. 

Laiirentide  Company  l.imited, 
iy  Grand  ’.Mere,  Que. 

H /jl  i'kurentide-Ottawa  Company  Limited,  iRSni 

Pembroke,  Ont.  VVfi 

F«rt  Alfred  Pulp  nnd  Paper 

Port  Alfred,  Que.  “T' 

Wayagamack  Pulp  and  Paper  Co.  ,  L  ^ 

Three  Rivers,  Quo. 

Bead  OfBoe: 
MCirinBAL^QinSliBC 


Abitibl  Power  &  Paper  Company 


LIMITED 


TORONTO 


On±. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Fails,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


INSUUmNC 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  FEICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers  , 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 


Suite  712,  Dominion  Square  Bldg.  -  Montreal 


appreciation  of  perfect 
quali^  has  made  it*  tKe 
most  popular  rye  whislp^  in  the  world 

HALKEIfS  ^ 

I  AISlADIAiyl  (llJB 

WHISKY 


SOLD  THE  WORLD  OVER^ 

HIRAM  WALKER  &  SONS  LIMITED 

DwriLLarr  and  head  office  ,  walkerville.  Canada 
.  ESTABLISHED  1858 

Write  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET.  -HOW  TO  MIX  GOOD  DRINKS.” 
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C.P.R.  HEAD  CALLS 
FOR  GOVERNMENT 
AID  TO  PRAIRIES 

Points  to  Necessity  of  Maintain¬ 
ing  Prosperity  of  the  West- 
.  'ern  Farmer 


THE  FINANCIAL  TIMES.  MOWTREAL  DECEMBER  12,  1930 


IS  NATIONAL  DUTY 


Assistance  Should  Be  Given 
Through  Provinces  in  Assur¬ 
ing  Part  of  Obligations  Result¬ 
ing  From  Unsold  1929  Crop 


Pointing  out  that  the  whole  econo¬ 
mic  life  of  the  Dominion  la  dependent 
upon  the  prosperity  or  otherwise  of 
the  prairie  farmer,  President  E.  W. 
Beatty,  K.C.,  of  the  Canadian  Pacific 
Railway,  si)eaklng  in  London,  On¬ 
tario,  stressed  the  pressing  need  of 
some  remedial  measures  In  connec¬ 
tion  with  the  serious  situation 
brought  about  by  the  collapse  of  the 
wheat  markets.  "Tbo  Dominion 
Government  should  not  hesitate,” 
said  -Mr.  Beatty  "to  intervene  with 
an  offer  of  assistance,  as  a  national 
duty. 

"In  recent  years,  assistance  as  I 
liavo  indicated,  has  been  given  in  one 
way  or  another  for  the  removal  of 
disabilities  of  manufacturing  inter¬ 
ests,  of  the  dairy  and  fruit  farmers 
■  of  the  east  and  British  (h)lumbia,  and 
o-f  the  .Maritime  Provinces.  iMore  re¬ 
cently,  direct  financial  aid  has  been 
provided  for  unemployed  workers. 
Special  provisions  for  the  farmers  of 
the  west,  suffering  from  difficulties 
which  they  could  not  foresee  or 
avoid,  should  he  regarded  by  other 
groups  in  the  country  as  a  simple 
act  of  justice. 

“The  governments  of  the  three 
Prairie  Provinces  owing  to  their  in¬ 
timate  knowledge  of  local  conditions, 
arc  best  adapted  to  provide  relief,  but 
owing  to  their  pledging  of  the  credit 
as  security  for  hank  loans  to  the 
wheat  pool,  they  may  need  federal 
assistance  in  the  matter.  If  the 
Dominion  Government  were  to  agree 
to  assume  a  portion  of  the  obliga¬ 
tions  regarding  the  1029  crop,  r#’ 
The  provinces  were  to  use  this  re- 
lea.se  of  their  credit  to  permit  them 
to  assume  the  full  burden  of  relief  j 
to  their  citizens,  the  aid  of  the  Do¬ 
minion  Government  would  be  given 
in  a  useful  direction,  and  the  opera¬ 
tion  of  relief  measures  by  those  best 
equipped  for  the  task  would  be  as¬ 
sured. 

Is  Jfot  Special  .4id. 

‘‘These  obligations,”  Mr.  Beatty 
continued,  ‘‘should  be  assumed  by 
the  Dominion  Government  only  to 
an  amount  equivalent  to  actual  re¬ 
lief  expenditures  by  the  province  in 
aid  of  farmers.  Since  it  is  inevit¬ 
able  that  some  critics  will  assort  that 
this  is  special  aid  to  members  of  the 
wheat  pool,  it  may  bo  well  to  point 
out  that  the  reverse  is  the  case.  The 
guarantee  of  the  pool  loans  hy  the 
provinces  might  bo  so  regarded,  al¬ 
though  even  in  that  case  the  pro¬ 
vinces  were  unquestionably  moved 
by  a  desire  to  save  a  collapse  of  the 
wheat  market  that  would  hurt  pool 
and  non-pool  farmers  alike.  The 
suggestion  that  the  Dominion  Gov¬ 
ernment  now  assume  these  guaran¬ 
tees  is  matje  solely  to  enable  the 
provinces  to  direct  their  best  efforts 
to  the  relief  of  all  farmers,  pool 
members  or  not.” 

Jlr.  Beatty  pointed  out  that  his 
proposal  for  government  assistance 
was  not  part  of  any  plan  for  inducing 
The  government  to  interfere  with  the 
normal  course  of  wheat  marketing. 
The  assumption  by  the  government 
of  a  irortion  of  the  liablilty  of  the 
provinces  should  be  a  practical 
means  of  enabling  the  prairie  pro¬ 
vinces  to  meet  emergent  conditions 
among  their  citizens. 

The  formation  of  an  agriculture 
credit  co-operation  under  private 
ownership,  was  also  suggested  by 
Mr.  Beatty.  The  corporation  would 
provide  livestock  to  farmers  who 
wished  to  diversify  their  stocks.  It 
should  have  the  support  of  banks, 
mortgage  trust  and  loan  companies, 
insurance  companies  and  the  rail- 
waj-s,  and,  if  thought  advlsaWo,  the 
Dominion  Government  itself.  The 
moneys  would  be  repayable  on  easy 
terms,  risk  would  be  small,  and  the 
administration'  costs  small  through 
the  voluntary  nature  of  the  under¬ 
taking. 

Treat  as  Sound  Investment. 

‘‘I  would  usggest  that  five  million 


Progressive  Changes  Shown 

International  Communication 

From  The  Index,  ruhllnlied  by  the  3Vew  York  Triint  t'o. 

Since  1913  American  foreign  trade  South  and  Central  American  coun- 
has  more  than  doubled  and  American  tries. 

investments  abroad  have  increased  Across  the  Pacific,  to  the  Phillp- 
from  1  to  15  billion  dollars.  Con-  pines  and  the  Far  East,  there  are 
jointly  with  the  remarkable  growth  now  (!  direct  services  while  a 
in  this  country’s  interest  in  Interna-  seventli,  to  connect  San  Francisco 
tlonal  trade  and  finance,  there  has  with  fihangliai,  is  about  to  be  in- 
been  a  parallel  growth  of  interest  in  augiiratcd.  Several  shorter  connec- 
sj'stems  of  international  communica- |  tions  are  maintained  helwcen  Sail 
tion — the  indispensable  allies  of  Francisco  and  the  Hawaiian  Islands 
world  trade.  American  interests,  where  messages  are  relayed  to  the 
through  their  development  of  sub-  Fiji  Islands,  Java,  tlio  Philippines 
marine  cable  systems,  and  radio  tele-  and  Japan. 

graph  and  radio  telcp|jpne  services,!  In  addition  to. the  numerous  Ame- 
have  built  up  a  world-wide  network  rican  owned  services,  the  Imperial  & 
of  communication  facilities  which  af- 1  International  Communications.  Lim- 
fords  reliable  and  quick  communica- !  iteri,  which  is  a  merger  of  Brltisli 
tion  with  practically  every  other  na-  i  cable  and  wireless  interests  controls 
tion.  .  I  a  network  of  air  channels  connect- 

Although  transportation,  even  liy  ing  the  Briiish  Isles  with  the  United 
means  of  the  airplane  is  still  mea- ,  States,  Canada.  Auetralia,  Africa  and 


sured  in  terms  of  hours  and  days,  the 
speed  of  internutional  communica¬ 
tions  has  Lcen  increased  to  such  an 
extent  that,  in  its  best  estate,  it  is 
measured  by  fractions  of  a  minute. 

With  the  exception  of  the  tele¬ 
graph  and  the  submarine  cable,  'prac¬ 
tically  all  of  the  modern  means  of 
international  communication  have 
been  developed  within  the  last  de¬ 
cade.  Since  the  war,  the  capacity 
of  the  fastest  submarine  cables  has 
been  increased  five  hundred  per 
cent,  and  numerous  additional  cab¬ 
les  have  been  laid.  In  1911,  the 
first  commercial  radio  telegraph  ser¬ 
vice  was  inaugurated,  but  it  was  not 
until  sixteen  years  later  that  the 
radio  telephone  was  perfected  suffi¬ 
ciently  to  become  a  recognized 
means  of  transmitting  messages  be¬ 
tween  the  continents. 

Notwithstanding  the  rapid  expan¬ 
sion  of  the  radio  telegraph  and  the 
radio  telephone,  there  has  hoen  a 
persistent  increase  in  the  develop¬ 
ment  of  commercial  cable  services. 
The  demands  of  modern  business  for 
rapid  means  of  communication  have, 
apparently,  hardly  kept  pace  with 
the  expansion  of  facilities,  although 
the  growth  of  the  traffic  has  been 
enormous.  It  Is  interesting,  in  view 
of  this  situation,  to  recall  the  fears 
expressed  at  the  time  of  Jfarconi’s 
first  trans-oceanic  radio  message, 
that  the  cable  companies  would 
shortly  be  obliged  to  retire  from 
business,  and  the  violent  decline 
which  occurred  in  the  value  of  the 
principal  cable  companies’  shares. 

Many  Submarine  Cables. 

There  are,  to-day,  approximately 
3,509  submarine  cables  with  a  toLil 
length  of  some  360,000  nautical  miles. 
A  number  of  these,  however,  are 
short  coastal  caWes,  the  principal 
intercontinental  cables  numbering 
413  and  having  a  length  of  261,000 
miles. 

Of  the  more  Important  cables,  21 
cross  the  Atlantic  Ocean,  of  which 
16  are  American  owpe^  or  operated, 
2  are  British  and  3  are  French.  The 
Pacific  is  spanned  by  3  cables,  2 
.belonging  to  British  companies  and  1 
to  combined  British,  Dani.sh  and 
American  interests.  Eight  cables 
stretch  across  the  Indian  Ocean, 
forming  links  in  the  communication 
chain  between  Europe  and  the  Far 
East,  while  6  cross  the  Caribbean 
and  join  this  country  with  the  Pana¬ 
ma  Canal  Zone  and  northern  South 
America.  The  Mediterranean  and 
the  Red  Sea  arc  crossed  and  rc- 
crossed  by  an  intricate  network  of 
cables,  largely  controlled  Ky  British 
private  interests,  though  certain 
sections  are  operated  by  the  I’rcnch 
and  Italian  governments. 

By  means  of  recent  improvements 
the  speed  of  transmission  over  cables 
has  been  increased  manyfold  and 
multiplex  channel  systems  have  been 
perfected  which  enable  a  single  con 
ductor  to  carry  as  many  as  eight 
messages  simultaneously.  As  a  re¬ 
sult  of  the  more  rapid  service  made 
possible  by  those  improvements  and 
the  persistent  growth  in  the  volume 
of  international  business  transac¬ 
tions,  the  cable  companies  are  en- 
jo3dng  a  steady  increase  in  business. 
One  of  the  largest  companies,  oper¬ 
ating  cables  t^etween  this  country, 
Europe  Cuba,  and  South  America, 
reported  an  increase  of  22.6  per  cent, 
in  the  volume  of  business  in  1929 
over  the  preceding  year,  which,  it¬ 
self,  had  broken  all  previous  records. 
The  total  number  of  words  transmit¬ 
ted  was  141,221,215,  compared  with 
a  total  of  20,000,000  In  1911. 

Rates  for  cable  service  have  been 
substantially  reduced  during  recent 
years,  not  only  because  of  increased 
traffic  but  partly  In  consequence  of 
the  competition  of  the  radio  tele¬ 
graph  which,  when  first  introduced, 
offered  lower  rates  In  certain  in- 


dollars  be  raised  in  this  manner  and  ,  companies, 

that  the  project  should  at  all  times  however,  cable  and  wireless 


ho  treated  as  one  of  sound  invest¬ 
ment.  This  method  of  aid  would  be 
specially  valuable,  since  many  west¬ 
ern  farmers  would  find  their  domes¬ 
tic  economic  problems  greatly  sim¬ 
plified  by  the  addition  of  livestock  to 
(heir  farms,  and  since  every  head  of 
livestock  placed  on  a  western  farm 
aids  in  the  market  of  surplus  grains,” 
lie  continued. 

“The  whole  project  should  be 
directed,  not  only  by  warm  sjinpathy 
for  a  community  of  courageous  pion¬ 
eers  threatened  with  distress,  and  by 
a  desire  to  provide  just  assistance  to 
a  section  of  the  Dominion  which  does 
not  bvenefit  as  much  and  as  directly 
as  do  some  others  from  various  poli¬ 
cies  of  the  state,  but  by  intelligent 
selfishness  ami  full  appreciation  of 
tlie  fact  that  prosperity  of  east  and 
west,  of  farmer  and  city,  is  wholly 
.nnd  inextricttbly  linked  together.  I 
lielieve  that  the  country  as  a  whole 
i.s  prepared  to  come  to  the  assistance 
of  a  great  section  suffering  from  a 
temporary  but  severe  depression, 
from  causes  beyond  its  control,  not 
only  because  it  is  just  to  do  so,  but 
as  a  wise  measure  of  national  pol¬ 
icy.”  he  concluded. 

ItflA.MTI  I’LANT  FOR  IIA.IIILTON 

Hamilton.  --  The  Fyr-Fyter  Com¬ 
pany  of  Dayton.  Ohio,  has  located  a 
Canadian  subsidiary  in  Hamilton  to 
manufacture  a  complete  line  of  un- 
f'erwriters  approved  chemical  fire 
extinguishers  ranging  In  size  from 
one-quart  to  forty-galloms  capacity. 
The  Hamilton  branch  will  be  under 
the  direct  supervision  of  C.  E.  Hickey 
of  Welland. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  investment  securi¬ 
ties. 


rates  to  all  important  countries  are 
Identical 

Notwithstanding  the  degree  of  per¬ 
fection  which  has  been  achieved  hy 
the  commercial  radio  telegraph  ser 
vices,  the  submarine  cables,'  because 
of  their  dependability  and  their 
great  capacity,  are  still  the  prime 
factor  In  trans-oceanic  communica¬ 
tions,  handling  many  more  messages 
than  all  the  other  systems  combined. 
Unfavorable  atmospherirr  conditions 
affecting  radio  transmission  have  not 
been  altogether  overcome  and  there 
are  still  occasions,  though  less  fre¬ 
quent  than  formerly,  when  these  con¬ 
ditions  make  wireless  operation  dif¬ 
ficult. 

Radio  Telegraphy  Trogress. 

Intercontinental  radio  telegraphy 
or  wireless,  commercially  established 
on  a  large  scale  but  10  years  ago,  is 
still  expanding  rapidly  as  its  busi¬ 
ness  is  pushed  in  competition  with 
the  cables.  Although  the  wireless 
was  originally  coninierolally  exploit¬ 
ed  in  Great  Briain  by  the  lUilian  in¬ 
ventor,  Guglielmo  Marconi,  this 
country'  achieved  leadership  in  inter¬ 
national  wireless  services  shortly  af¬ 
ter  the  war  and  has  maintained  its 
position  ever  since.  “Suiting  tlie 
American  taste  for  initiative,  for  in¬ 
vestment  in  the  future,  for  rapid  pro¬ 
gress  and  for  doing  things  on  a  vast 
scale,”  says  James  G.  HarLord,  "tlie 
radio  industry  has  been  a  truly 
.American  industrial  and  sociological 
achievement.” 

American  radio  telegraph  interests 
maintain  13  direct  connections  be¬ 
tween  New  York  and  Important  cities 
in  Europe  and  Asia  Minor,  while  one 
to  Moscow  has  Just  been  completed 
and  another  to  Prague  is  projected. 
Another  service  spans  the  South  At¬ 
lantic  to  Liberia,  and  17  link  the 
United  States  with  the  different 


India.  As  in  the  cable  service,  all 
these  wireless  services,  both  Ame¬ 
rican  and  British,  interconnect  by  a 
system  of  traffic  exchange  which 
makes  wireless  communication  prac¬ 
tically  world-wide. 

An  important  phase  of  modern 
radio  coiiimunications  Is  tlie  marine 
traffic  between  ships  and  the  shore. 
Safety  at  sea  has  liecn  inimcasuralVy 
increased  by  means  of  tliis  service; 
owners  of  freight  steamers  find  it 
indispensable  in  controlling  the 
movements  of  tlieir  vessels,  wiiile 
each  of  the  larger  p.assengcr  liners 
sends  and  receives  several  thousand 
radiograms  during  a  single  voyage. 
The  bulk  of  tliis  traffic  is  handled 
by  H  small  tiumber  f)f  specially 
equipped  and  liigbly  efficient  marine 
centrals.  Shipping  using  the  port 
o?  New  York  links  itself  will)  land¬ 
line  lelegrapli  systems  through  Ila- 
diomarine  Corpor.ation  and  >lackay 
Radio  stations.  Coastwise  and 
transatlantic  vessels  arc  communi- 
cat,ed  with  by  powerful  stations  at 
TtC'kertoii.  N..T.,  Sayville,  L.I.,  and 
1'  h.'itham,  on  ciipe  Cod.  Stations  at 
Galveston,  .New  Orleans,  and  Miami 
keep  in  touch  with  siiips  in  the  Gulf 
of  Mexico,  and  slaHons  at  Los  An¬ 
geles  and  San  Frnnrisco  handle  the 
messages  for  ships  off  the  Pacific 
Coast. 

While  the  principal  British  cable 
and  wireless  companies  effected  a 
merger,  two  years  ago,  American 
companies  arc  prohibited  from  tak¬ 
ing  a  similar  step  by  the  provisions 
of  the  While  Act.  This  Act  makes 
unlawful  the  acquisition,  ownership 
or  control  by  any  person,  firm,  com¬ 
pany  or  corporation  engaged  In  the 
business  of  communications  by  radio 
of  any  part  of  tlie  stock  or  any  in¬ 
terest  in  the  physical  property  or 
other  assets  of  any  caWe,  wire,  tele¬ 
graph  or  telephone  line  or  sy.stein, 
or  Vico  versa,  if  the  purpose  is  to 
lessen  competition  or  restrain  com¬ 
merce. 

It  is  iuterosfing  to  note,  in  this 
connection,  that  the  British  merger 
was  brought  about  to  jirotect  the 
cable  companies  which,  it  wa.s  fear¬ 
ed,  would  be  forced  into  liquidation 
through  competition  from  the  short¬ 
wave  radio  systems,  at  that  time 
operated  hy  the  Government. 
Development  of  Radio  Telephony. 

Two-way  radio  telephony  is  the 
newest  means  of  international  com-  i 
munication,  having  been  first  estab-  ■ 
lished  somewhat  less  than  four  years  I 
ago.  It  was  on  January  7.  1927,  j 
after  a  long  period  of  experimenta- ; 
tion  and  development,  that  commer- 1 
cial  telephone  servite  was  inaugu- 1 
rated  between  the  United  States  and  | 
England. 

During  the  first  few  weeks  of  ser- 1 
vice,  connections  were  possible  only  i 
between  the  telephone  systems  of 
New  York  and  London,  but  the  scope 
of  the  service  was  gradually  extend- 1 
ed  until  by  the  end  of  the  year,  all  j 
telephones  in  England,  Scotland  and 
Wales  could  be  connected  with  any 
Boll  or  Bell  connected  telephone  In 
the  United  Slates,  or  Cul'.a.  The 
Canadian  cities  of  Quebec,  Montreal 
Ottawa,  Toronto  and  Hamilton  were 
also  linked  to  the  I.ondon  system 
during  the  same  year. 

In  the  first  year  of  operation, 
when  the  charge  was  $75  for  a  Uiree- 
niiniite  conversation  between  New 
York  and  I.<<)ndon,  there  were  ap¬ 
proximately  2,300  calls,  or  an  aver¬ 
age  of  7  messages  a  busine.ss  day. 
Early  in  1928,  however,  the  British 
Post  Office  administration,  under  | 
whose  authority  the  European  part . 
of  the  service  is  conducted,  made ; 
arrangements  to  extend  the  service  | 
to  the  telephone  systems  of  Belgium,  | 
Holland,  Germany  and  Sweden.  The  I 
New  York-London  rate  was  lowered  | 
to  $45  in  March.  1928,  with  a  cor¬ 
responding  reduction  on  calls  to 
more  distant  points.  As  a  result  of 
the  larger  iiimiber  of  telephones  con¬ 
nected  to  the  international  system 
and  the  substanliiUly  lower  rates  in 
elfect,  traffic  during  1928  increased 
to  about  10,000  messages,  or  an  aver¬ 
age  of  about  31  messages  ii  business 
day.  I 

By  the  end  of  1928,  the  service  had  j 
been  still  further  expanded  and  em¬ 
braced  the  telephone  systems  of 
France,  Denmark  Norway,  Switzer¬ 
land,  Spain,  Danzig.  Austria,  Hun¬ 
gary  and  Czecho-Slovukia.  Tlic 
western  part  of  the  system  had  sim¬ 
ultaneously  been  developed  to  in¬ 
clude  the  cities  of  Vancouver  and 
Calgary,  all  telephones  in  the  Pro¬ 
vinces  of  Quebec  and  Ontario,  in  Can¬ 
ada,  and  nine  cities  of  Mexico. 

During  J929,  two  new  trans-Atlan¬ 
tic  cliannels  were  placed  in  service 
and  additional  European  points, 
principally  in  Ireland  ari'd  Italy,  wore 
added  to  the  system.  In  September 
of  that  year,  moreover,  the  growing 
demand  for  service  and  the  enlarged 
territory  served  resulted  in  the 
service  LMng  e.stablished  on  a  full 
4-hour  basis.  'rraffic  again  in¬ 
creased,  amounting  during  the  year 
to  16,000  messages,  and,  early  in 
1930,  it  was  found  possible  to  reduce 
the  base  rate  between  New  A’ork  and 
London  to  $30  for  a  three-minute 
conversation. 

There  are  now  four  1  nins-Atlantic 
radio  telephone  channels  in  opera¬ 
tion  between  .New  York  and  London,  | 
making  possible  four  simultaneous 
conversations.  Two  new  projects 
are  actively  under  way.  One  the 
establislunent  of  a  fifth  two-way  ra¬ 
dio  circuit,  and  the  other  tne  con¬ 
struction  of  a  submarine  telephone 
cable,  a  new  development  made  pos¬ 
sible  by  recent  improvements  in 
cable  construction.  The.sc  addi¬ 
tional  cbanncl.s  will  increase  both 


the  speed  and  rellaWlity  of  service 
on  this  impoHant  route. 

60  r.C.  For  Social  Falls. 

It  i.s  somewhat  surprising  to  find 
that  nearly  60  per  cent  of  all  trans- 
Atlantic  telephone  conversations  are 
for  social  purposes.  Of  tlie  husiness 
calks,  the  majority  arc  made  hy 
bank.s  and  financial  houses,  those 
by  mercrliantft-belng  next  in  import¬ 
ance.  The  greatest  number  of  con¬ 
versations  are  those  between  the 
United  Slates  and  Great  Britain, 
tlioso  with  France  coming  second  and 
with  Germany  third.  Americans 
,  make  by  far  the  greatest  ii.se  of  the 
!  service.  Despite  the  difference  in 
languages  and  the  number  of  tele¬ 
phone  administrations  tiivolvcd.  con¬ 
nections  with  foreign  subscrlberH  are 
now  established,  in  the  niajorlty  of 
cases,  in  less  than  half  an  hour. 

9  elepbone  connections  between  the 
United  States  and  South  America 
were  cstal.'lshcd  in  April.  1930.  Cov¬ 
ering  a  distance  of  6,300  miles,  this 
system  links  almost  300,000  tele¬ 
phones  in  Argentina,  Chile  and  Uru¬ 
guay  with  more  than  21,600,000  tele¬ 
phones  In  the  United  States,  Canada. 
Cuba  and  Mexico.  Messages  travel' 
by  radio  to  Platanos,  near  Buenos 
Aires  and  from  that  point  are  trans¬ 
mitted  by  land  lines  to  the  telephone 
iJ.v.stems  of  the  three  countries  to 
which  service  is  furnished.  Tbe 
initial  charge  for  a  threo-minute  con¬ 
versation  between  New  York  and 
Buenos  Aires  was  $36,  but  on  Aug¬ 
ust  1,  1930,  the  rate  was  reduced  to 
$30. 

IVhile  radio  telephone  service  was 
recently  inaugurated  between  the 
United  States  and  Australia,  via  Lon¬ 
don.  preparations  are  now  being 
made  for  the  erection  of  a  short 
wave  radio  telephone  station  in  Cali¬ 
fornia,  through  which  it  is  planbed 
to  furnish  a  direct  service  to  the 
Hawaiian  Islands  and  later  to  Aus¬ 
tralia,  the  Philippines  and  the  coun¬ 
tries  in  the  Far  East.  It  is  expect¬ 
ed  that  the  Hawaiian  Islands  ser¬ 
vice  will  be  Inaugurated  in  1931  or 
1932. 

Other  nations  have  been  develop¬ 
ing  radio  telephone  services  and 
many  European  countries  are  now 
connected  with  parts  of  tho  world 
other  than  the  United  States.  Great 
Britain  is  preparing  for  service  be¬ 
tween  Tendon  and  Montreal,  Cape¬ 
town,  Sydney,  Cairo,  and  Calmtfa. 
France  already  maintains  services 
between  Paris  and  Buenos  Aires,  Rio 
de  Janeiro,  Algiers  and  Saigon; 
while  botb  Spain  and  Germany  have 
sorvice.s  which  connect  them  with 
South  America.  Germany,  more¬ 
over,  has  a  direct  connection  be¬ 
tween  Berlin  and  Bangkok,  Slam, 
and  experimental  work  has  Ivien  car¬ 
ried  out  on  a  service  between  Ber¬ 
lin  and  Mexico  City.  Belgium  is 
contemplating  the  establishment  of 
radio  telephony  between  Brussels 
and  the  Belgian  Congo  and  Holland 
h.Ts  recently  connected  Amsterdam 
with  Java,  a  service  which  it  is  ex¬ 
pected  will  shortly  be  joined  to  the 
network  of  European  telephone  sys¬ 
tems. 

Telephone  to  Sea. 

In  addition  to  the  progress  that 


has  been  made  toward  developing  a 
world-wide  system  of  radio  tele¬ 
phony,  Important  steps  have  been 
taken  to  establish  fneilitics  for  com¬ 
municating  by  telephnno  with  ships 
at  sea.  In  December,  1929,  the 
first  public  service  of  this  nature 
was  inaugurated  with  the  steamship 
Leviathan,  utilizing  a  sending  and 
a  receiving  shore  station  erected  for 
this  purpose  near  New  York.  'J'he 
popularity  of  this  Initial  Installation 
led  to  the  establishment  of  service 
with  the  steumsliips  .Majestic  and 
Olympic  In  .4pril,  1930.  and  subse¬ 
quently  with  the  Homeric.  It  is  ex¬ 
pected  that  this  service  will  soon  lie 
extended  to  many  other  trans-Atlan¬ 
tic  ships  as  well  as  to  coastwi.se  ves¬ 
sels.  Experiment  in  ship-1o-sIiore 
telephony  have  also  1v;eu  carried  on 
In  Europe,  notably  in  England  and 
Germany,  and  commercial  service 
has  recently  been  established  bc- 
between  the  station  owned  by  the 
Gritish  General  I’ost  Office  and  sev¬ 
eral  trans-Atlantic  liners. 

By  means  of  cablc.s.  the  wireli's.s 
telegraph,  and  the  radio  telephone, 
the  field  of  international  couinniulca-  j 
tions  has  been  expanded  to  rmbruce ' 
the  entire  world.  C’onnt’ncs  which  j 
were  formerly  inaccessible  except  by  ' 
means  of  the  posUtl  service  are  now’  | 
In  constant  and  immediate  contact  I 
with  tho  rest  of  the  world ;  diplomatic  ' 
or  business  negotiations  wbicli  once! 
required  months  to  bring  to  fruition  , 
can  now  he  consummated  in  a  single 
day;  Important  happenings  in  one! 
country  arc  reported  in  all  parts  of 
the  globe  within  an  incredilily  short 
time.  This  expansion  of  conininni- 
cations  is  not  only  facilitating  the 
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rapid  dissemination  <»f  news  and  the 
transaction  of  bn.sinc.s.s  on  a  world¬ 
wide  .scale,  blit  i.s  an  imix'rtant  fac¬ 
tor  In  the  .still  more  vital  work  of 
drawing  the  nation.s  of  tho  world 
closer  tngelber  and  increasing  the 
good-will  and  iiiulerstandiug  niion 
which  the  welfare  of  the  modern 
world  depends. 


Says  Britain  Peculiarly  Affected 
World-Wide  Nature  of  Depression 


Ottawa.  —  Speaking  here  on  tho 
subject  of  ‘‘England  Today”,  Sir  Wil¬ 
liam  C!l(irk,  high  commisioner  for  the 
United  Kingdom-  in  Canada,  said: 

“No  other  indiustrial  country  is 
perhap.H  so  exposed  us  England  to 
the  effects  of  a  world-wide  collapse 
of  trade,  for  no  other  i.s  so  depend¬ 
ent  on  exptu't  for  the  marketing  of 
her  manufacturers  or  has  so  diversi¬ 
fied  a  range  of  markets  tliroughour 
tho  world.  If  you  take  the  geogra¬ 
phical  distribution  of  her  export. s  in 
tho  first  nine  niontbs  of  the  current 
year  you  will  find  th.at  34%  of  them, 
or  more  than  one-third,  went  to  Eur. 
ope;  21%  or  something  over  one- 
fifth  to  Asia;  13%  each  to  Africa  and 
to  North  America:  9%  to  South  Am¬ 
erica;  and  lOCo  to  Au.stralasiaand  the 
Pacific. 

"It  follow.^  from  thc.se  figures  that 
Great  Britain  Ls  affected  by  changes 
in  the  purebaaing  power  of  almost 
every  type  or  country  in  the  world. 
Industrial  or  agricniltnral,  highly 
civilized  or  living  at  comparatively 
low  standard.s.  With  so  wide  a  range 
Bhc  usually  hoites  to  find  a  safeguard 
In  diversity,  making  good  on  the 
swings  what  she  may  have  lost  on 
the  roundabouts  if  there  is  economic 
distress  in  any  particular  part  of  tho 


world.  But  this  year  tho  depre.-'Siou 
has  been  too  w  idesjircad. 

IVi’jikiicss  of  .llarkel. 

‘‘f  bave  bad  the  privilege  recently 
on  more  than  one  occasion  of  talk¬ 
ing  in  Ottawa  wltli  luoinineut  British 
i  bu.'-incss  men  w  ho  have  been  going 
I  round  tlic  world  in  order  to  study 
Mlicir  various  markets;  and  each  has 
■fold  me  much  the  sumo  thing."  said 
;  Sir  William.  “It  is  not  so  mucli  a 
i  qiic.stir  n  of  their  being  unable  to 
'  compete  with  foroign  goods;  the  dlf- 
jficiilty  lies  rather  in  the  weakness 
i  of  the  nuirkef,  and  they  usually  add¬ 
led  that  never  in  their  experien- 
I  ce  have  they  fuuml  trouble  so  widc- 
I  spread. 

j  “Wo  have  to  remember  especially 
I  that,  apart  from  our  markets  In 
j  Europe,  tho  purchasing  capacity  of 
;most  of  tho  geographical  group.s 
which  1  named  just  now  depends  on 
tho  sncoossful  marketing  of  food¬ 
stuffs  and  produce  of  nil  kind.s,  and 
consequently  the  recent  declines  in 
wholesale  commodity  prices,  have  had 
serion.s  reactions  on  British  trade. 
So,  for  tlroat  Britain  as  for  so  many 
other  countries,  the  immediate  prob- 
lem.s  of  tho  current  .slump  are  its 
probable  duration,  and  the  Influences 
which  aro  likely  to  bring  it  to  an 
end.” 


Uroduction  of  coke  in  Canada 
amounted  to  185.274  tona  In  Octo¬ 
ber.  the  first  month  In  seven  to  reg¬ 
ister  an  advance  since  output  com¬ 
menced  its  dowuw-ard  trend  in  April. 
I'he  October  figures,  which  were  back 
again  to  those  of  June,  exceeded  the 
total  of  170,060  tons  for  September 
by  9%  ibut  showed  a  loss  of  21% 
from  the  output  of  233,034  tons  In 
the  corresponding  months  of  1929. 

Statements  by  the  makers  on  the 
disposition  of  coke  during  October 
showed  a  marked  increase  in  coke 
sales  to  11.798  tona  from  67,388 
ton.s,  a  decided  advance  In  the  quan¬ 
tity  transferred  to  the  producing 
companies  associated  metallurgical 
work.s  to  82,893  tons  from  53,294 
tons,  and  an  increase  in  the  ton¬ 
nage  used  In  coke  plants  to  26.437 
Iona  as  compared  with  25  951  tons 
in  September.  The  total  disposition 
of  coke  during  the  month  amounted 
to  229,128  tons. 

Included  in  the  production  for  Oc¬ 
tober  wero  18,533  tons  of  coke 
breeze  of  which  4,921  tons  were 
from  eastern  provinces  12.601  tons 
from  Ontario  and  1,011  tona  from 
tho  western  provinces.  Bales  of 
breeze  Included  473  tons  by  eastern 
ovens,  3,165  toU4;  from  Ontario  and 
S12  Ions  by  western  producers. 

f'hargea  In  coke  ovens  during  the 
month  included  6<1,134  tons  of  Can¬ 
adian  co.il  and  188,780  tons  of  im¬ 
ported  coal,  or  a  total  of  248  914 
Iona  of  bituminous  coal.  For  the  10 
months  ending  Octolicr  of  this  year 
n  total  of  2,792.743  tons  of  bitiimln- 
oiiH  coal  was  enrtinnized  to  produce 
1. 988.20.1  tons  of  coke. 

(  ustom.s’  verord.s  show  fb.it  85.352 
tons  of  coke  were  Imported  Into 
I’anada  during  October.  Th*i’  quail* 
tily  together  with  the  i'anadinn  pro- 
duckion  of  185,974  tons  made  nn 
available  supply  of  270,626  tons,  but. 
ns  2  222,  tons  were  exported,  the 
npiiarenl  consumption  of  coke  in 
t'anadn  during  October  amounted  to 
268,404  tons.  I’or  tlie  year  to  date 
the  apparent  consumption,  thus 
computed,  totalled  2.867.126  tons. 

Uokc  charged  to  iron  blast  fur- 
naco.s  in  Canada  during  the  month 
under  review  aniou.Sted  to  44,564 
tons  to  make  a  rnmnlative  total  of 
702.306  tons  for  the  flr.st  ten  months 
of  this  year. 


Investors  r«a.cl 

She  financial  fintea 


INTERNATIONAL  PAPER  and  POWER  COMPANY 

Omntit  UtdmJing  m6iidiarie>,  by  79,000  xharehoUem 
in  Ctnwrfit,  Craat  Rricain  €aul  the  United  State*. 

T%e  Cmmpmny't  tecaritiea  are  listed  and  traded  in 
an  the  Uamtnal  end  New  York  Stock  Exchanges. 


^^EiTTBKlIfG  cm  the  Catincan  River, 
Intematioiial’n  Quebec  power  develop¬ 
ment  programme  was  initiated  five  years 

ago. 

Then,  the  great  power  resources  of  the 
Gatineau  won  running  to  waste. 

Now,  the  Gatineau  is  harnessed ;  on  this 
river  alone,  and  within  less  than  two  years. 
International  boilt  hydro-electric  plants 
with  a  total  designed  capacity  of  562,000 
horsepower.  Of  this  capacity,  generators 
aggregating  438,500  horsepower  now'  arc 
in  operation  and  their  entire  output  is  in 
the  service  of  Canadian  industry. 

Two  great  storage  reservoirs,  with  a  com¬ 
bined  capacitT  of  one  hundred  and  forty - 
five  billion  cubic  feet,  likewise  have  been 
constructed  by  the  Company,  and  are 
being  operated  by  the  Quebec  Streams 
Commission  to  regulate  the  flow  of  the 
river,  restraining  otherwise  destructive 
floods  and  impounding  their  energy  for 
the  later  creation  of  useful  power. 


”For  the  first  time  in  the  history  of 
(Janada,  perhaps  in  the  history  of  the 
world,  a  whole  river  has  been  taken  over, 
every  available  source  of  power  marked 
out,  and  the  gre.ater  part  of  this  power 
harnessed  to  giant  turbines,’** 

From  its  inception  in  1925,  development 
of  the,  (Tatineaii  baa  been  carried  forward 
by  Gatineau  Power  Company,  a  wholly- 
owned  subsidiary  of  Canadian  Hydro- 
Filcctric  Corporation  Limited,  and  itself 
one  of  the  largest  producers  of  electrical 
energy  on  the  North  American  continent. 

{*)  From  Tk$  Enstmeer^  l^ndoiu  EnfUad« 


What  International  Paper  and  Power  Company  is,  who  owns  it,  what 
are  its  policies  and  where  and  of  what  nature  its  undertakings,  is  being 
told  in  a  series  of  advertisements,  of  which  this  is  the  seventh. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


CANADUN  INTERNATIONAL  PAPER  COA4PANY 
NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 
RIOROON  SALES  CORPORATION  tlMlTED 
SAINT  JOHN  RIVER  POWER  COAtPANV 
GATINEAU  POWER  COMPANY 


CANADIAN  HYDO-ELECTRIC  CORPORATION  UMITS> 
GATINEAU  ElEORIC  LIGHT  COMPANY  LIMITED 
CONTINENTAL  PAPER  PRODUCTS  LIMITED 
INTERNATIONAL  RBRE  BOAM>  LIMITED 
NIPIGON  CORPORATION  UMITHt 


INTERNATIONAL  PAPER  AND  POWER  SECURITIES  LIMITED 


/ 


°“  produdngr  them,  but  they  are  the  comraodltieB 
Jl  I  iT^llf  yOJ  Ilf  y y  which  are  mosft  sensitive  to  worldwide  conditions  and 

^  moat  recalcitrant  to  control.  The  remedy  Is  to  be  found 

corresponding  deflation  of  the  other  important 


R.  TV.  YOUNG 
K.  G.  STIITH  .  . 


commodities. 


The  Russian  Problem 


Montreal,  hy  The  Monireni  Finanrini  Times  FubiisbtiiK  ^  Corresponding  deflation  of  the  othcf  Important  Br  P.  A.  o*FAnRELi.. 

rompany.  L.iintfed.  Commodities.  Ctr  Charles  Rtewart  Addis,  Chair-  the  streets  of  Jerusalem  when  Sol-  plies  as  well  as  the  printing  of  hnn- 

- —  -  man  of  the  Hong  Kong  and  omon  was  king.  dreds  of  Ibillions  of  inflation  money 

R.  EMMET  COX  .......  President  Shanghai  Bank,  Is  on  a  mission  to  In  the  Third  Book  of  Kings  we  display  a,far  more  decided  prefer- 

DATII)  BURNSIDE  ....  General  Manager  TL*  D  *  D  Ll  United  States  to  enlighten  Its  read;  "The  weight  of  the  gold  that  cnee  for  fluctuating  metal  and  pn- 

InC  RuSSlSn  Probtein  citizens  as  to  how  world  wide  panic  was  brought  to  Solomon  every  year  per  currency  than  for  stabilized  gold 

~  Z  ~I  ZT~7i  Zr  rr^nxr  -  j  r  .  ended.  "All  that  l.s  neces-  "Was  six  hundred  and  sixty-six  tal-  or  for  stabilized  silver  money. 

A.  R.  TY.  YOUNG . News  Editor  'T'HE  need  for  serious  study  of  the  situation  and  sary,"  Sir  Charles  says,"  Is  to  swing  ents  of  gold."  A  talcnt  was  1500  ozs  I»  is  through  the  agency  of  un- 

K.  G.  S3IITH  .........  Toronto  Editor  outlook  in  Russia,  which  has  several  times  been  American  public  opinion  to  enthus-  Troy.  stable  currency  and  tinstahle  go  d 

_ _ 1 _  emphasized  in  the.se  columns,  was  the  most  important  isstic  support  of  the  World’s  Bank  As  an  ounce  of  gold  had  at  least  that  great  bankers  win  their  fabu- 

•  PBSfRiPTiov  PRICE «  In  Canniia.  M.00  •  yenri  $1.75  point  Urged  by  the  Dominion  Minister  of  Trade  and  ,Tir  u  »  i,  la  tnore  than  forty  fold  the  purchasing  vears  ago  mon- 

tnr  Kix  monihn.  In  Crpaf  Britnln  i.x«.  n  yrnri  To.  t-  •  ,  •  ^  j  ...  t  •  .  Course,  the' World  Bank  would  power  in  Solomon’s  time  it  has  now  Mneteen  nunarea  years  ago  mon- 

for  kI*  months.  In  tbo  Pnltyd  Stales.  $3.»o  n  °°  his  arrival  in  Canada  from  the  Imperial  m^e,  fij-st  af  all,  to  havo  a  billion  his  yearly  tribute  in  gold  must  have  cy  changers  were  referred  to  as  a 

$s.on  for  six  months.  Eorrisn  Subscription*.  $5.00  n  Conference,  blit  Mr.  Stcvens  did  not  venture  on  any  or  two  of  America’s  gold  placed  in  been  something  like  $720,000,000.  "Den  of  thieve.s”  and  likened  to  a 

AnA•^wnyI^?^  ^r  six  month*.  suggestions  as  to  the  way  in  which  the  requisite  infor-  incubators  in  its  cellars  to  be  hatch-  Solomon  must  have  had  a  super-  "Whited  Sepulchre,  fair  to  the  oiif- 

nation  i.s  to  be  secured  The  difficultv  of  the  study  the  manner  of  the  fa-  abundance^  of  gold,  for  the  Bible  " 


Another  Daniel  Comes  to  Judgment  I  a,, 

By  P.  A.  O’EARRELl..  !  INVESTMEN  y 

tries  Stewart  Addis,  Chair-  the  streets  of  Jerusalem  when  Sol-  plies  as  well  as  the  printing  of  hun-  • 

of  the  Hong  Kong  and  omon  was  king.  dreds  of  billions  of  inflation  money  PnfuruhtA  imu  ' 

^  Bank,  Is  on  a  mission  to  In  tho  Third  Book  of  Kings  we  display  a..far  more  decided  prefer-  j/Uti  , 

ed  States  to  enlighten  Its  read;  "The  weight  of  the  gold  that  ^nce  for  fluctuating  metal  and  pa- 

s  to  how  world  wide  panic  was  brought  to  Solomon  every  year  per  currency  than  for  stabilized  gold  ^ 

ended.  "All  that  is  neces-  "Was  six  hundred  and  sixty-six  tal-  or  for  stabilized  silver  money.  I  ■  ■  ■■  ■ 

r  Charles  says,”  is  to  swing  ents  of  gold.”  A- talent  was  1500  ozs  U.  is  through  the  agency  of  un-  ■  ■  MM  M 

1  public  opinion  to  enthus-  Troy.  stable  currency  and  tinstahle  go  d  ■ 

oport  of  the  World’s  Bank  As  an  ounce  of  gold  had  at  least  that  great  bankers  win  their  fabu- 

’’  more  than  forty  fold  the  purchasing  lous  fortunes.  i  Cf^D  luVCCTIklfl 

"se,  the' World  Bank  would  power  in  Solomon’s  time  it  has  now  Nineteen  hundred  j’cars  ago  mon-  WK  llxTESlinu 

t  af  all,  to  havo  a  billion  his  yearly  tribute  in  gold  must  have  p.v  changers  were  referred  to  as  a  5j||)|j[  ijJ\  ^TQnP 

f  America’s  gold  placed  in  been  something  like  $720,000,000.  "Den  of  thieve.s”  and  likened  to  a^  |I||||.i  fljijijV  /O-[0rJIt/AK3 


‘Whited  Sepulchre,  fair  to  the  out- j 


fire*  or  from  any  rrKp«>n:>lblr  .\<lTertI»ln»t  A*ency. 
rABI.i:  ADDRESS:  ‘•Elntlmr**’t  W.  E.  Cade. 

Head  office:  Montreal.  Lancaster  •281.  All  Depart¬ 
ments 


mation  is  to  be  secured.  The  difficulty  of  the  study  «he  manner  of  the  fa-  abundance^  of  gold,  for  the  Bible  fntSnes'’s 

..roo  -  .  r:  j  .1  u  _  “*®^  goosc  goldcH  cgg  production.  Tcads;  "He  made  two  hundred  bones  and  all  tiitniness. 

.  ikingly  exemplified  in  Montreal  recently,  when  gg  long  as  yellow  metal  Is  stored  I  shields  of  the  purest  gold.  He  al-  Plutocracy  has  usurped  the  fabri- 
two  speakers  of  unquestionable  authority,  speaking  to  in  the  United  States  q'reasury  it  is  lowed  six  hundred  shekels  of  gold  cation  of  counterfeit  money,  not 


Bepresenfnfiye,  different  societies  on  the  same  day,  expressed  diame-  sterilized,  but  transplanted  to  the  for  the  plates  of  one  shield. 


Plutocracy  has  robbed  the  widow'!  head OfFiCE-Toronio 


MO’'’7'Kk.AU  FRIDAY,  DECEMBER  12,  1930. 


Mr.  Beatty's  Suggestions 


Toronto  office:  .‘ioo  Bay  atreet.  Bepre«enfaiiye,  different  societies  on  the  same  day,  expressed  diame-  sterilized,  but  transplanted  to  the  for  the  plates  of  one  shield.  And  worth  ten  cents  on  the  dollar. 

B.  V.  RDtenhoiiae.  Phone*.  Eipln  2465-2466-5807.  trically  opposite  Views  on  the  prospects  for  the  success  ot  the  Rhine  under  the  aegis  three  hundred  targets  of  fine  gold;  forged  a  species  of  currency  which 

B  ESTERV  REPRR8ETITATIVE  :  oeo.  D.  citta*.  145  ®  European  Bankers  it  at  once  be-  three  hundred  pounds  of  gold  cov-  has  impoverished  the  producers  and 

Aaneoiirer  Hotel.  Vancouver.  B.O.  ‘°®  “ve  year  plan.  That  the  plan  IS  now  approach-  comes  fruitful  like  the  garden  of  cred  one  target.  And  the  King  put  wage  earners  of  all  nations. 

LOXDOV,  E\«.:  95  Bi*hopsate.  E.  c.  2,  Dnvie*  *  Co,  ing  its  most  critical  Stage,  and  that  the  pressure  on  Adonis  which;  "One  day  bloomed  them  in  the  house  of  the  forest -of  Plutocracy  has  robbed  the  widow 

epresen  at  ve*.  pg^vers  of  endurance  of  the  Russian  people  must  and  fruitful  was  the  next.”  Lebanus.  King  Solomon  also  made  and  the  orphan. _  It  has  wrecked  the 

~Z  ~~~  ; - ;;  ;  r ;  be  very  severe,  is  evidenced  by  the  fantastic  proceed-  Sir  Charles  scorns  the  thought  a  great  throne  of  ivory  and  overlaid  orderly  productioir  and  distribution 

Ttrvoted  to  the  interests  of  the  Investing  public  in  i  jn-q  of  -f  under-consumption  has  any-  it  with  the  finest  gold.  More-  of  the  necessaries  of  life  and  it  has 

belief  that  the  confidence  of  capital  is  e.Menfial  to  the  j  ^  ®  the  eight  engineers,  which  shows  jjjjgg  (g  do  with,  what  he  calls;  over,  all  the  vessels  out  of  which  caused  hundreds  of  millions  of  Gods 

stability  of  finance,  the  prosperity  of  industry  and  the  every  sign  of  being  a  stage-managed  affair  for  the  **q‘be  worst  slump  in  more  than  a  King  Solomon  drank  were  of  gold  creatures  to  die  of  hunger,  want  and, 

development  of  our  resources.  '  purpose  of  stirring  up  feelings  of  alarm  and  of  hostility  hundred  years.”  and  all  the  furniture  of  the  house  of  disease.  I 

- - — _  to  all  capitalist  nations  among  the  Russian  people.  The  “Such  a  thought,”  he  declared,  the  forest  of  Lebanus  was  of  most  H  did  this  when  it  aHej-ed  and 

MO--KLAU  FRIDAY,  DECEMBER  12.  1930.  Soviet Js  applying  to  a  purely  economic  conflict^  the  toT’grllt'cS  '’“"Fofthe  King’s  Navy  once  in  three  cfoufmSls*  lnd‘‘'‘’/hen  fin^lir U  ' 

- - methods  of  organization  and  unification  which  have  (ajgg  gf  industry  like  Henry  Ford,  vears  went  with  the  navy  of  Hiram  made  gold  the  sole  currency  by  as- 

,  .  hitherto  never  been  successfully  employed  except  in  Owen  D.  Young  or  Walter  Teagle.  by  sea  to  Tharsis;  and  brought  from  sassinating  the  world’s  stabilized 

Mr.  Beatty  S  Sug[gestlonS  time  of  war.  whether  they  will  succeed  would  seem  He  also  Insists  the  catastrophic  fall  thence  gold  and  silver  and  elephants  monetary  system  it  committed  as  in- 

WF  have  the  liveliest  cvmnathv  with  Pre::ident  depend  on  the  ability  of  the  national  management  j"  '^lue  of  silver  did  not  cause  teeth  and  apes  and  peacocks.”  famous  a  crime  as  murder  or  the  sin 

B  na\e  the  liveliest  sympathy  with  President  ...  a*  ai.  t>  •  $  slump.  In  the  account  of  the  Queen  of  of  feodom. 

Beatty's  desire  that  the  Dominion  Government  foe  degrree  of  docility  of  the  Rusian  people.  If  they  Sheba's  visit  we  read;  Defrauding  the  laiborer  of  his  hire 

should  accord  all  possible  assistance  to  those  three  succeed,  as  Mr.  Stevens  seems  to  think  they  untold  millions  selling  unstabilized  -Entering  info  Jerusalem  with  a  and  oppression  of  the  poor,  the  Bi- 

Provinces  of  the  Dominion  which,  owing  to  their  ex-  Pl^in  that  Canadians  will  have  to  adopt  some  bullion  at  enormous  profit.  great  train  and  riches  and  camels  "phSlra^ov  '‘wever''®no 

tr«me  and  to  a  great  extent  inevitable  snecialization  on  tar-reaching  changes  in  their  economic  methods,  •'  he  restoration  of  stabilized  me-  that  carried  spices  and  an  immense  li^  a  rod  ^in 

wh..t-ralslog,  are  .erloualy  a««;ted  by  the  dccltoe  “t '»«»»  <'>«  »““■  thl"  IJe  Ho«rKoni”‘ a»3  Z“Tme‘’to  KinrsVo”™"'  '’“'“■‘S 

in  the  world  price  of  that  commodity.  But  we  wish  for  wholesale  adoption  of  communistic  Shanghai  Bank  wi.shos  to  see. 

tvip  _ _ _  if _ 1.1  theories.  .So  Sir  Charles  Addis  cannot  com-  ,  X"®  However,  banking,  usury,  counter- 


OUB  accumul¬ 
ative  DEBEI^TUIESl 
APE  A  PCOFITABLE 

SAVING  AND - 

INVESTMENT  PLAN 


Provinces  of  the  Dominion  which,  owing  to  their  ex-  that  Canadians  will  have  to  adopt  some  silver  bullion  at  enormous  profit, 

treme  and  to  a  irrpnf  avtpnr  inpvifahip  «nPoiaH,.ntmii  on  far-rcaching  changes  in  their  economic  methods, 


treme  and  to  a  great  extent  inevitable  specialization  on  cnanges  in  tneir  economic  metnoas,  t^„ic t^e  ^ 

wheat-raising,  are  seriously  affected  by  the  decline  though  it  does  not  follow  that  these  changes  will  neces-  which  the  Hong  Kong  "and 

in  the  world  price  of  that  commodity.  But  we  wish  for  include  any  wholesale  adoption  of  communistic  Shanghai  Bank  wi.shos  to  see. 

the  sake  of  the  principle  involved  that  it  could  be  done  theories.  .So  Si^r  Charles  Addis  cannot  com- 

.  _f  *  -  prebend  why  the  90  per  cent,  drop 

under  some  other  form  than  the  assumption  of  part  of  .he  nurchasinz  nower  of  silver 


the  1929  crop  obligations  incurred  by  the  three  Prov-  _  _  _  ♦CL  ciuyniiiis  i*»  no  wun  lue 

incial  Governments.  The  wheat  pools  are  private  and  IVIr*  rcrgUSOIl  5  OpCCChCS  bankruptcy  of  the  Orient  and  with  Even  in  these  days  a  present  o 

not  public  enterprises  they  committed  a  grave  error  of  ■rp’  Mr  Ferguson’s  Toronto  sneech  of  last  week  had  phenomenal  slump  in  the  pur-  ounces  of  gold  might  gladdei 

1„  r.,,,!.,.-  fs,i-  ft,,!-  1  ■  ^®'^S:usons  Toronto  speecn  or  last  week  had  chasing  power  of  more  than  half  the  the  heart  of  a  king.  In  our  curren 

judgment  in  paying  their  members  for  their  wheat  1  reached  no  further  than  its  Canadian  audience,  it  people  of  the  earth.  cy  its  value  would  he  in  excess  o 

and  then  carrying  it  with  borrowed  money  for  a  rising  would  be  unnecessary  to  comment  upon  it  here.  Cana-  He  would  have  us  believe  that  ov-  $200,000,000. 

market  which  failed  to  develop.  There  are  many  non-  qians  understand  Mr.  Ferguson’s  somewhat  exuberant  CT-produclion,  swollen  inventories  Food  For  ThonghL 

.old  their  wheat  outright  at  the  market  price  or,  if  frequently  develops  at  these  Toronto  banquets.  Unfor-  this  world  wide  depression.  sand  years  ago  afford  much  food  foi 

they  held  it,  have  had  to  suffer  the  entire  loss  without  tunately  there  can  be  no  doubt  that  the  least  tactful  ne  claims  the  w-orst  slump  in  a 


eann  wnicn  me  Hong  i\ong  ana  she  came  to  King  Solomon  ”  ueaveu,  u:  n  mcie  uc  uu.uB.nit,  uuu 

Shanghai  Bank  wishes  to  see.  ®  TV  *®*®™®"-  usury  are  not  His  concern. 

So  Sir  Charles  Addis  cannot  com-  .  ?^®  ^^X®  ,  ,  , i  However,  banking,  usury,  counter- 

prebend  why  the  90  per  cent,  drop  ^jed  and  twenty  talents  of  gold  and  fgj(.  gggp  bubble  currency 

in  the  purchasing  power  of  silver  ^  great  store  and  precious  concern  Democracy.  Unfortunate- 


has  had  an>-thing  to  do  with  the 
bankruptcy  of  the  Orient  and  with 
ihe  phenomenal  slump  in  the  pur- 


this  world  wide  depression. 


stones.  ]y  Democracy  is  like  Balaam’s 

Even  in  these  days  a  present  of  ass.  Balaam  was  the  priest, 
180.000  ounces  of  gold  might  gladden  prophet.  politician,  and  finan- 
(he  heart  of  a  king.  In  our  curren-  cier  who  rode  his  ass  to  death, 
cy  its  value  would  he  in  excess  of  So  does  every  upstart,  for  Shakes- 
$200,000,000.  peare  tells  us:  "Tho  beggar  on 

i.’ubA  r-B-  horseback  rides  his  nag  to  death.” 

lood  For  Thought.  p,„,gcracy  and 

These  facts  relative  to  three  thou-  the  ass  Democracy.  The  patience 
sand  years  ago  afford  much  food  for  of  Balaam’s  ass  has  become  a  pro-i 


mey  held  tt,  have  had  to  suffer  the  entire  loss  without  tunately  there  can  be  no  doubt  that  the  least  tactful  ue  claims  the  w-orst  slump  in  a  thought.  verb.  The  ass  had  more  sense  and  i 

any  government  aid.  We  can  see  no  reason  why  the  passages  of  Mr.  Ferguson’s  oration  have  been  cabled  hundred  years  will  vanish  like  Pros-  f®®/'®  that  pomp,  vision  than  the  master  he  tried  to, 

members  of  the  pools  should  have  been  provided  with  g^gr  to  England;  and  it  is  important  that  the  British  P®ro;s  ghosts,  provided  American  ^gK  o^  fhfdtscov^  toVVSd  not  be  s"av5  and  w3 

funds  upon  Provincial  credit  to  carry  on  their  pggp,g  g^ggi^  bg  helped  to  realize  that  they  do  not  r^/brCosrpoS  B^^^^  of  Wall  Street  will  find  much  not  Turn Vside  from  his  evil  ways. 

I  tion,  and  we  have  very  little  expectation  that  they  will  represent  the  feelings  of  any  important  section  of  the  destiny  is  being  shaped  under  Ihe  learn  in  the  story  of  Solomon.  Instead,  he  kicked  and  whipped  his| 

I  ever  repay  them.  For  the  Dominion  to  take  over  any  Canadian  people.  wing  of  the  goose  that  lays  the  prohahllify  Europe  and  Asia  ass  to  death,  but  not  before  the  gift 


ru:  I.:.c  La.B.c  u.ci  oujr  Canadian  people.  wing  of  the  goose  that  lays  the  m  an  prooanuny  Europe  aim  Asia 

or  all  of  these  obligations  is  simply  to  endorse  the  Ferguson  appears  to  suppo.se  that  he  is  being  goWen  eggs.  rJlIZ  tVin  “thl 

policy  of  the  Provincial  Governments,  a  policy  with  p^jq  $50,000  a  year  by  the  Canadian  people  for  the  WoS.  Aurtralia  and  South  Afrka 

which  we  do  not  believe  the  majority  of  the  Canadian  purpose  of  acting  as  a  mi.ssionary  to  the  effete  Briti.sh  fg^^^  "re^a'sona'ble^  e*xJcnt”  Veil  'the  Produced  since  their  discovery, 

people  are  in  sympathy.  g^uq  qevoting  the  remainder  of  his  life  to  bringing  High  Priesis  of  finance  will  fail  in  All  that  w-ondrous  wealth  of  gold 

Preci.sely  the  same  thing  happened  in  191-1,  under  them  back  to  their  old-time  courage  and  endurance.  <heir  efforts  to  rescue  the  world  and  silver  has  vanished.  It  had  van- 
very  similar  circumstances,  when  the  Dominion  Gov-  One  has  even  an  uneasy  suspicion,  after  reading  his  Uoin  the  dnidnims  of  the  worst  ^  ®  ®r 


In  all  prohahllify  Europe  and  Asia  ass  to  death,  but  not  before  the  gift  I 
produced  more  gold  and  silver  in  of  speech  was  given  to  the  as.s  and  | 


Sir  Charles  sorrowfully  confesses  ancient  times  than  the  Western  he  told  Balaam  what  he  thought  of  i 
that  unless  currency  he  stabilized  World,  Australia  and  South  Africa  him. 

to  a  "reasonable  extent”  even  the  since  their  discovery.  ^vare  of  Bolsheiism  In  Slaking. 

IHe-h  PriP-cil.q  nf‘  finanrp  will  fnil  in  •"*1  that  WOnaroilS  wealtu  Of  gold 


rrnment  took  over  the  whole  of  the  guarantee  which  remarks,  that  the  process  of  restoring  British  morale  ®  Tt'^did'^Vot  W”a  Daniel  from  Since  1492  silver  and  gold  produc-  making.  Already  it  has  submerged 
these  and  other  Provinces  had  recklessly  extended  to  will  necessarily  include  the  throwing  out  of  the  present  Hong  Kong  or  a  ghost  from  the  estimated  at  I.IOn.OOO.ono  almost  half  the  old  world  and  it. will 

various  lines  of  railway,  and  which  the  Provinces  were  Government  and  the  sub.stitutlon  of  a  Government  grave  to  tell  the  American  or  the  of  ^pld  and  15.000.(>00.000,  soon  submerge  the  rest  unless  De¬ 


set  out  on  his  great  adventure. 
Since  1492  silver  and  gold  produc- 


Democrary  has  allowed  Putocra-| 
ry  to  ride  it  to  Ihe  brink  of  ruin.  A' 
tidal  wave  of  Bolshevism  is  in  the 
making.  Already  it  has  submerged 


quite  unable  to  fulfill  without  financial  disaster.  headed  by  Mr.  Baldwin  or  Lord  Beaverbrook.  It  should  'thJ  ""naeVKacl  Wd  duplications  are, 

^  There  is  only  one  excuse  for  this  repeated  rescue  of  jat  once  be  made  clear  that  this  is  not  in  the  least  like  stabilization  of  the  price  of  gold  or  course,  unavoidable  in  such  csti- 
Ihe  younger  Provinces  from  the  consequences  of  their  the  idea  of  the  High  Commissioner's  office  a.s  conceived  in  other  words,  the  stabilization  of  kliich  of  this  silver  and  gold 

I  adventurous  finance,  and  that  is  an  excuse  w-hich  un-  by  its  creators  and  as  now  entertained  by  the  Cana-  ciirrency.  tooted  ^Tom  the  Ternples  where 

'  fortunately  is  never  frankly  admitted  by  the  rescuer.s.  dian  people.  The  Con.servative  party  press  in  Canada  'f'’  l‘'’T?e  gathering  of  American  *  j*  the^eold  and  ^I've^mined^sin'cp 


ounces  of  silver.  mocracy  gets  rid  of  the  old  man  of 

Inaccuracies  and  duplications  are,  the  sea  that  is  on  its  hack.  Demo- 
of  course,  unavoidable  in  such  esH-  cracy  must  not  wait  like  Balaam’s 
mates,  kliich  of  this  silver  and  gold  ass  to  sing  its  swan  song.  It  must 
was  tooted  from  the  Temples  where i  get  rid  of  the  false  prophets  and 


To  a  large  gathering  of  American  had  rested  for  thousands  of  years,  high  priests  who  hav^  wrecked  the 

nifpr«  mr  4‘hirips  nrpsphprf  a  npw  All  the  gold  and  Sliver  mined  since  worlds  stabilized  metallic  money. 


■  ■  .  „  .  Rankpvs  mr  Ch'irlp«  nrpachprf  a  new  goiu  aiin  tsiiver  ui luou  siiu'e  «miu«  niciuiiii.  ihhucj. 

Tt.  is  the  fact  that  our  fi.scal  system  impo.ses  grave  ks  presumably  too  much  afraid  of  making  capital  for  (jospel  when  he  informed  them  that;  sone  with  the  gold  and  sil-  In  stabilized  metallic  money  De¬ 
burdens  upon  those  areas  devoted  to  the  production  of  Liberal  critics,  or  too  lost  in  admiration  of  Mr.  Fer-  "True  wisdom  lies  in  the  niasterful  '®’'  before,  save  less  than  four  mocracy  will  find  tjie  Gospel  of  ec- 


pxportable  goods,  for  the  benefit  of  those  areas  which  guson’s  pa.st  services  lo  the  party  and  the  Province,  administration  of  the  unseen.” 
produce  manufactured  articles  for  the  home  market,  to  make  any  comment  on  thi.s  utterance.  But  The  George  Bernard  Shaw  could  not 

But  if  this  is  a  reason  for  any  action  at  all  on  the  part  Financial  Time.s,  having  no  responsibilities  to  either  ^’"P^issed  that  subtle  thought. 

..  .  ....  i  .  .  .niasterful  admini.stration  of  the 


billion  ounces 


monetary  silver  onomic  salvation. 


and  five  hundred  million  ounces  of 
monetary  gold. 


An  International  Monetary  Con¬ 
gress  must,  stabilize  the  price  of  23 1 1 


.  But  if  this  is  a  reason  for  any  action  at  all  on  the  part  kinancial  Time.s,  having  no  responsibilities  to  adminiWration  of  th^^  WTiere  is  all  the  gold  of  King  grains  of  fine  gold  and  276  grains  of 

_  of  the  Dominion,  it  would  seem  to  justify  some  more  party,  and  having  been  among  Mr.  Ferguson's  most]  unseen  and  unknoira  is  something  Solomon?  Where  are  the  snows  of  fine  silver  at  $1.  It  must  also  sta-j 

’  systematic  and  dignified  method  of  restoring  the  bal-  outspoken  admirers  as  far  back  as  the  days  when  the  American  Bankers  know  nothing  yesterday?  bilize  4.6  grains  of  platinum  and  9^2, 


American  Bankers  know  nothing  yesterday?  bilize  4.6  grains  of  platinum  and  9^2 

ahniit  TtiPv  Icavp  Hie  unseen  and  Only  children  and  never-grown-  grains  of  pallidium  at  a  parity  to  2o 
unknown  to  the  great  bankers  of  «PS  Prattle  about  abundant  sold  and  grains  of  gold.  ALso  it  must  stabi- 
I^ndon  and  Berlin  who  a.ssassina-  silver  supplies.  The  supplies  of  both  lize  .^.5  grains  of  silver  alloyed  with 


'  nnce  between  the  different  parts  of  the  country,  rather  Ontario  Conservatives  were  very  uncertain  about  about.  They  leave  the  unseen  and  uniy  cniiar  n  ann  ®  Id^an 
tlian  those  periodical  grants  in  aid.  which  inevitably  whither  he  was  leading  them,  feels  free  today  to  dis-  BerHn'^^Vho'’^a''s*"sassina-  snver'^Lippires°"The  supplie.s^of  both  lize,  2.5  grains  of  silver  alloyed  with^ 

take  on  the  appearance  of  a  rather  belated  and  ill-  sociate  Itself  from  all  idea  that  Canadians  m.aintain  a  lj,p  ^g^jq-g  stabilized  .silver  and  silver  are  tragically  inad-  57.5  grains  of  bronze  at  one  cent.  i 

designed  charity.  representative  in  London  for  the  purpose  of  preaching  gold  monetary  system  which  had  so  equate.  This  accomplished,  the  world  w-illj 

That  Mr  Beattv  shares  our  feelings  on  this  point  ppY  kind  nf  doctrine  to  the  British  people.  efficiently  served  the  human  race  .  "The  bankers  wlm  scuttled  stabll-  once  more  have  a  supp  y  o  s  ai  e 

mac  Air.  ueauy  snares  our  teeimg.':  on  inis  pome  j  ^  ^  for  some  sIy  nr  ten  thousand  vears  '^ed  silver  money  did,  so  they  claim-  and  perfectly  honest  money, 

seems  to  be  suggested  by  his  safeguarding  clause  to  We  are  not  afraid  that  Mr.  Ferguson  s  conduct  of  his  p^t^ag^qigary  thing  about  the  ed.  through  fear  of  innation.  Just  Money,  like  denslt.v,  momentum 


the  effect  that  the  amount  of  obligation  taken  over  office  in  London  will  be  anything  like  as  tactless  as  I  masterful  administrator.s  of  tht  un-  the  same  old  tale  told  by  the  ser-  and  space,  is  relatively  not  matter. 


Some  may  say  this  reconstruction 


If  bankers  had  allowed  the  Roman  of  the  .world’s  monetary  system  is 


.  by  the  Dominion  should  not  exceed  the  amount  of  I  h'a  speech  in  Toronto.  He  is  an  exceedingly  sensible  I  seen  and  unknown  is  their  unwill-  Pent  in  Eden.  .  ®X"®  ™aF  fay  this  reconstruction 

relief  actually  naid  out  to  farmers  bv  the  Province  and  practical  man  when  he  is  not  making  speeches,  ingness  to  look  facts  in  the  face.'  If  bankers  had  allowed  the  Roman  of  the  .w  orld  s  monetary  sjstem  is 
rener  actually  paia  out  to  larmers  oy  in  r-rovince.  e  „  -  ...  .  i  ,  ..I  „  u  Thev  talk  about  stalbilizine  the  nrice  paritv  of  silver  and  gold  to  stand  unnecessary,  since  paper  money  is 

The  objective  Is  admirable,  and  it  is  merely  the  form  and  he  will  soon  find  what  is  expected  of  the  High  i  au^  imnmdiatolv  ^cla^  wc  might  have  today  $13,090,000  000.  so  convenient  and  so  cheap.  In  a 

of  the  proceeding  that  we  criticiz®.  As  for  Mr.  Beatty’s  |  <^'nmnaissioner  s  office  and  conduct  him.self  accordingly.  |  single  gold  standard  must  nf  gold  and  $12,000,000,000.  of  silver  i  few  hours  a  billion  dollars  can  he 


proposal  for  an  agricultural  credit  organization  for  live  j  If  he  needs  any  model,  and  is  not  satisfied  with  fhe  |  got  ijg  abandoned. 


stock,  it  deserves  the  immediate  and  most  hearty  sup-  j  example  of  the  late  Mr.  Larkin- who  as  we  remarked  f;giq  Standard  Is  Fraud.  h”  $1^50 

port  of  every  business  man  in  Canada.  We  note  with  , 'a-st  week  represented  a  somewhat  different  conception  if  (he’  price  of  gold  is  not  stable  h”  money France 

interest  that  Mr.  Beatty  makes  almost  exactly  the  same  1  of  the  High  Commissioner's  office -he  might  study  the  tho  gold  standard  is  a  fraud.  "A  pjfg^  Argentina  $41. 

■prediction  of  the  return  of  prosperity  to  Canada  as  !  admirable  behavior  of  Sir  William  t^lark,  the  British  living  lie.’  $35  g^q  England 

was  made  in  these  columns  last  week,  w-hen  he  speaks  [High  Commissioner  in  Canada  and  therefore  his  "oppo-  ’f  it  necessary  to  siabillze  the  money, 

of  the  next  crop  period  as  being  likely  to  restore  "full  site  number”.  Sir  William  has  refrained  with  the  most  P^^'iahto  gMd  p'r^c"  le'vSs  therthe  metoUif  money’’now 

and  reasonable  prosperity.”  Our  own  prediction  was  scrupulous  correctne.ss  from  any  criticism  of  the  t^ana- 1  initiation  of  the  single  gold  stand-  there  should  be  at  Ic 

that  "business  should  by  next  August  be  well  above  the  dian  character  or  of  Canadi.an  policy.  He  does  not  aid  was  a  monumental  swindle.  000 of  stabilized  silve 

secular  trend  line.”  seem  to  have  any  desire  to  make  us  better  than  we  are,  G  might  be  well  for  the  world  if  would  mean  $25  pet 

-  but  he  has  done  a  great  deal  to  help  us  to  realize  that  Gharle.s  and  his  colleagues  in  the  human  race,  or  hall 

_  .  .  .  World  Bank  and  his  associates  in  metallic  money  now  i: 

_  „  .  i"’®  ®’'®  as  bad  a.s  wc  think  they  arc  even  ,he  Bank  of  England  would  give  Famine  in  3Ieta 


it  be  abandoned  in  circulation,  or  a  total  of  $25,000.-  printed  by  a  day  laborer,  but  a  bil- 

r«ia  1*  F..a«a  000.000  of  metallic  money.  That  lion  dollars  of  silver,  gold  and  pla- 

DOin  fuaunarn  1.  rrann.  would  be  $12.50  per  capita  of  metal-  tiniim  costs  a  billion  dollars  in  wa¬ 
if  the  price  of  gold  is  not  stable  jjp  mgnev.  France  has  $50  per  ca-  ges,  supplies  and  transport. 

<1  gold  standard  is  a  fraud.  "A  pjtg^  Argentina  $41.  United  States  When  Armageddon  comes  paper 

ing  lie.”  $35  ggd  England  $15  per  capita  money  will  go  up,  In  smoke,  like  the 

If  it  is  necessary  to  siabillze  the  money.  Kaiser's  billions  of  bonds  and  cur- 

ice  of  gold  after  sixty  years  of  Instead  of  the  $10  000.0410,000  of  rency,  hut  stabilized  metallic  monev 

istahto  gold  price  levels  then  fhe  metallic  money  now  in  the  world  will  outlast  Bolshevism  and  will 


secular  trend  line.” 


Resistance  to  Deflation 


in  respect  of  those  matters  about  which  Mr.  Ferguson  |  some  consideration  to  these  facts 
I  is  going  over  to  improve  them.  .md  leave  the  inasterfiil  administra- 


iinstahto  gold  price  levels  then  the  metallic  money  now  in  the  world  will  outlast  Jioisnevism  ann  win 

initiation  of  the  single  gold  stand-  there  should  be  at  least  $50,000,000.-  serve  a  new  world  and  a  new  eivil- 

ard  was  a  monumental  swindle.  000  of  stabilized  silver  and  gold.  That  ization  when  they  are  born  again. 

It  might  be  well  for  the  world  if  would  mean  $25  per  eapita  for  fhe  The  man  who  prefers  a  Bolshe- 
Sir  Charle.s  and  his  colleagues  in  the  human  race,  or  half  the  per  eapita  vtck  or  Hindoo  gold  paper  certifi- 
World  Bank  and  his  associates  in  metallic  money  now  in  tise  in  France,  cate  4o  a  .stalbilized  silver  rupee  or 
the  Bank  of  England  would  give  Famine  in  Jletalllc  3IonPy.  rouble  i.s  little  better  than  a  fool, 
some  consideration  to  these  facts  In  the  world  of  today  there  is  an  It  is  time  to  rail  a  spade  a  spade 

.and  leave  the  inasterfiil  administra-  actual  famine  in  metallic  money.  On  and  time  to  talk  out  loiid^  and  bold 

tion  of  the  unseen  and  unknown  to  the  other  hand,  there  is  a  deluge  of  and  not  wait  like  Balaam’s  ass  un- 
George  Bernard  Shaw  aud  G.  K.  inflation  paper  credit  currency  of  til  it  is  too  late. 

Ghesterlon.  all  kinds  amounting  to,  probably.  Plutocracy,  swollen  with  Insolence 


is  going  over  to  improve  them.  |  .and  leave  the  inasterfiil  administra-  actual  famine  in  metallic  money.  On  and  time  fo  talk  out  loud  and  bniri 

The  persistent  refusal  of  certain  clas.scs  of  com-  jg  jjjg  second  speech  last  week,  at  Brampton  Mr.  '  '''®  unseen  and  unknown  to  the  other  hand,  there  is  a  deluge  of  and  not  wait  like  Balaam’s  ass  un- 

moditics  to  follow  the  downward  price  tendency  Ferc-iison  seems  to  have  e-ot  much  nearer  ir.  ihic  ivir.to  George  Bernard  Shaw  aud  G.  K.  inflation  paper  credit  currency  of  til  it  is  too  late. 

H  1.  *t.  w  •  H  .  u-  w  _  1  1  i-ergu.son  seem.s  10  nave  got  much  nearer  to  this  more  Fhesterion  all  kinds  amounting  to.  probably.  Plutocracy,  swollen  with  insolence 

exhibited  by  the  basic  products  w  ich  ente  large  y  limited  concept  of  his  diitie.s.  He  told  the  Brampton-  Tradition  and  history  tells  us  that  $500,000,000,000.  and  pride  and  hopelessly  blind  to 

into  m.emational  trade  is  undoubtedly  having  a  great  jjg  ^.gg  going  to  "endeavor  to  interpret  the  in  the  age  of  Homer,  Solomon  and  The  High  Priests  of  Central  Banks  the  ruin  it  has  wrought,  will  go  on, 

deal  to  do  with  the  prolongation  of  the  present  period  gpjrit  of  Canada  to  the  British  people.”  We  believe  Ossian  there  were  great  supplies  of  to  whose  administration  Democracy  like  Balaam  to  perdition,  rather 

of  depression.  In  1920-21  commodity  prices  as  a  whole  that  he  will  Ho  so  hut  we  hone  he  win  rememho,.  ''■•ver.  Silver,  says  the  has  turned  over  the  minting  of  cur-  than  repent  and  sue  to  be  forgiven. 

in  the  United  States  declined  45  3  ner  cent  though  it  f  ,  i.  ^  ^e Jiopc  he  will  remember  that  gg  common  as  stones  in  rency  and  the  control  of  gold  sup-  (Continued  on  page  9.) 

in  me  unitea  states  aeciinea  4o.j  per  cent.,  mougn  it  ,t  ,g  ggjy  g  small  part  of  Canada  whose  spirit  includes 

must  be  remembered  that  over  a  third  of  this  decline  that  fervent  desire  to  convert  other  peoples  to  their - 

was  merely  a  correction  of  the  violent  rise  between  g^^n  likeness,  of  which  the  Toronto  speech  was  so  ^ 

■  early  1919  and  the  middle  of  1920.  During  the  present  striking  gg  example.  Oj.  j.' 

recession,  commodity  prices  as  a  whole  have  declined  ,  I  ^  ^  ^  ^  g-x  p  +  M  ^  +  A/*  O  O  | 

I  only  15.7  per  cent.,  which  is  very  far  short  of  the  degree  JL  I  I'  Lv  W  kj  ¥  I4WO  U  j  KJ  1/  f  W  W  1/  , 

of  deflation  experienced  by  the  great  world-commerce  CoUDOns  I 

articles  such  as  wheat  and  copper.  With  wheat  and  *  .  . . .  . .  i.,,„: . . . .  . . . 1  win:,  cMo  cUnnis  luo 


^CANADA 

Permanent 

Mortgage  Corporation 

COR.  BAY  &  ADELAIDE  STS  TORONTO 

Profeefed  bu  Assets  of  ^66.500.000  ; 


.  An  Investment 
Recommendation 

Canada  Northern  Power 
Corporation 
5% 

r-ilhiteral  Trust  Sinking 
Fund  Gold  Ronds — Series  ".V’’ 
Duo  Iftt  31iiy«  lor*.*;. 

Price:  90.50  and  accrued 
Interest  to  jicid  over 
5.75% 

pins  transfer  tax 

The  operation.^  of  the  Coni- 
pan.v  and  ii.e  .«iib.sidiai-ies  are 
carried  on  under  the  .'Oipei-- 
viaion  of  Power  Corp.  of  Can¬ 
ada,  Einiited. 

H.  R.  em  &  CO. 

LIMITEO 

Investment  Eankert 
850  Bay  Street,  Toronto 

Branch  Office*:  j 

Ufontrenl  •  London  -  Hamilton  i 


S.A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  3 


G.A.STiSOjl&CD. 

LIMITED  *  Cst.  1SS3 

The  Oldest 
Tord  House  jn  Cana  !i 

Commerce  and  Transportotlpa 
Bldg. 

Bay  Street  TOROXTO 


Welcome  <0 

NEW  YORK  W 

^flOTEL 

(^rs^RlVOR 

GINTON 

31"  ST.  AMt>  J'^AVE. 

I  e/:p<»/yePENNA.R.R.STATIOMi 


1200  Rooms 
each  with 
Bath  and 
Servidor 


— 


ROOM  A**®  BATH  S^-^UP 


Coupons. 


Inside  Stories  of  the  Street 


copper  still  exhibiting  no  sign  of  stiffening,  it  would  congratulate  the  Wheat  Pool  on  the  adoption  of 

.seem  as  if  a  further  decline  in  the  price  of  many  other  New  Economic  Policy,  and  feel  confident  that  the 


The  steady  advance  in  Atlantic  their  preferred  into  common  stock, 
igar  securities  draws  attention  to  - 


results  will  be  all  that  is  predicted. 

*  If  IS 


eir  preferred  into  common  stock.  buying  side  should  have  the  effect 

-  of  carrying  many  issues  well  above 

One  of  the  recent  unfortunate  de-  current  prices. 


New  York  market  A  visitor  from  Hartford,  Conn., 
has  been  the  ac-  brings  an  interesting  story  of  the 
tion  of  a  nunih3r  marvellous  record  es- 

of  operators,  and  IVONDF.RFUL  tablislied  by  the  Can- 
urance  companies,  KFCORl).  adian  National  well- 


.  .seem  as  ir  a  runner  aeciine  in  me  price  or  many  oiner  *■-=  auu  leci  tuuuuent  mat  me  fact  that  this  is  One  of  the  recent  unfortunate  de-  current  prices. 

commodities  must  be  inevitable,  and  it  is  the  expecta-  results  will  be  all  that  is  predicted.  TNTF.RESTING  the  first  rise  in  the  velopments  in  connection  with  the  - 

'  tion  of  this  decline  which  is  largely  influential  in  pre-  310$ F»  securities  that* has  New  York  market  A  visitor  from  Hartford,  Conn., 

..  .  ......  „  .  .  ever  occurred  with-  ESTABLISHING  has  been  the  ac-  brings  an  interesting  story  of  the 

ventmg  a  recovery  of  business  activity.  Whatever  other  shortages  Russia  may  he  suffering  g^^  having  the  King  hand  of  the  LOSS-ES.  tion  of  a  number  .  ,  ,  marvellous  record  es- 

Recovery  in  1921  did  not  commencef  until  the  index  from,  there  can  be  no  lack  of  good  entertainment  so  igte  Lome  McGibbon,  who  for  so  of  operators,  and  IIONDERFUL  tablislied  by  the  Can¬ 

line  for  payrolls  in  dollars  had  fallen  far  below  the  'ong  as  the  supply  of  conspiracy  trials  can  be  kept  up  many  years  was  closely  connected  very  likely  Insurance  companies,  KECORl).  adian  National  well- 
index  of  factory  employment  showing  number  of  hands  to  the  standard  of  the  last  few  weeks.  with  the  company.  The  late  .Mr.  establishing  lo.sses  in  the  market  in  ,,  ,  .  '‘Down  t  raj  n  the 

_ _ ,.,u-  u  -  a-  .  _  _  .  u.  J  •  *  *  »  »  McGibbon  was  a  firm  believer  in  the  order  to  be  able  to  include  them  in  "Washingtonian”.  This  tram  runs 

I  a  condition  which  indicates  a  perceptible  reduction  in  sugar  company,  and  for  a  tong  per-  their  income  tax  returns  for  the  cur-  through  Hartford.  Conn.,  on  its  way 

the  amount  of  wage  per  worker.  This  condition  hai  We  arc  informed  that  the  Russian  radio  station  iod  saw  it  establish  very  attractive  rent  year.  Usually  these  transac-  to  the  Pennsylvania  Station  in  New 

only  just  begun  to  be  repeated  in  the  present  year,  and  which  recently  transmitted  anti-British  propaganda  to  earnings.  He  also  had  in  mind  the  tions  are  not  of  major  importance,  3'ork.  In  the  entire  trip  from  .Mont- 

to  only  a  very  mild  extent  as  compared  with  1921-22.  England  is  "not  under  the  control  of  the  Russian  Gov-  ''^organization  of  Ihe  share  capital  but  this  year  they  became  so  because  real  to  Washington  it  runs  over  a 

We  are  far  from  suggesting  that  the  wage  level  is  the  ernment.”  It  is  pleasant  to  hear  that  there  is  anything  lmfomseei"'d"e-  maJket, '’^gTneTalll"”  to'’’' m  in-  K  KroIlS''hfthe"c'anadiU^ Na'- 

only  obstacle  to  the  establishment  of  a  price  level  that  m  Russia,  besides  the  weather,  which  is  not  tinder  the  velopments  occurred  in  the  industry  stances  their  transactions  were  tional.  The  visitor  points  out  that 

would  make  buying  again  look  attractive;  but  that  is  control  of  the  Government — or  it  would  be  if  wc  could  it.self  which  liad  the  result  of  affect-  enough  to  precipitate  other  selling  in  the  three  years  of  operation  it  has 
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one  of  the  obstacles,  and  probably  one  of  the  more  j  believe  it. 
serious  ones.  It  is  suggested  that  the  shortage  of  goods 


itself  which  had  the  result  of  affect-  enough  to  precipitate  other  selling  in  the  three  years  of  operation  it  has 
ing  Hip  operations  of  all  refineries,  that,  caused  considerable  declines,  never  been  known  lo  be  a  iii'iiiite 
Kor  a  long  lime  also  the  market  end  While  this  has  temporarily  an  un-  late  on  arrival  at  Hartford  Conn.  | 
of  this  stock  was  looked  after  lo  a  favorable  effect  on  the  market  it  The  story  was  told  as  an  instance  of 


.  t  7  •  Ai_  *  .  w*  *j  .4.  1.  X  Of  tills  stocu  was  looKOfi  aiier  10  a  1  luvoraoie  eireci  on  me  iiiarnuL  n.  1  iie  suiry  wcis  miu  as  an  iiisiaiire  m 

1.S  less  pronounced  in  the  present  year  than  in  1921  How  would  it  be  to  appoint  a  Canadian  High  Com-  egggiqerable  e.xtent  by  the  late  Mur- 1  should  a  1. so  be  remembered  that  after '  the  high  standard  of  operating  ineth- 

because  the  effects  of  war  wastage  were  still  percep-  ^  missioner  to  Russia  to  restore  the  old-time  morale  of  ray  Williams,  of  the  firm  of  O’Brien  |  the  turn  of  the  year  a  large  propor-  I  ods  enjoyed  by  Hie  Canadian  rail- 

tible  in  the  earlier  period.  But  to  the  true  economist  the  Russian  people?  *  &  Williams,  who  al.so  was  a  director  tion  of  these  stocks  will  be  bought  ways,  and  he  questioned  whether 


there  is  no  such  thing  as  absolute  shortage  or  absolute  ¥  ¥  ¥  v 

surplus.  Millions  of  people  may  be — indeed  in  some  King  Carol  has  asked  to  have  his  salary  cut  down 
parts  of  the  world  millions  of  people  actually  are — in  a  by  22  per  cent.  We  imagine  that  the  Roumanian  Gov- 
state  of  starvation;  but  their  “shortage”  has  no  effect  ernment  will  not  be  so  disloyal  as  to  refuse  his  request, 
on  the  wheat  market  unless  they  have  something  with  ***!/■ 


41  ¥  ¥  ¥  of  Hie  AHanHc  Sugar  Company.  One  back  t.-'caiise  of  the  desire  of  opera- 1  any  American  road  could  point  to 

King  Carol  has  asked  to  have  his  salary  cut  down  interesting  plans  that  Mr.  Me-  tors  and  insurance  companies  to  any  such  wonderful  record.  In  ad- 

**  *  •  •  Au  4.  ♦u  ^  •  ^^vvu  carrying  out  was  the  nave  their  portfolios  in  proper  shape  dition  to  operating  it  over  its  own 

22  per  cent.  We  imagine  that  the  Roumanian  Gov-  conversion  of  the  preferred  stock  to  share  in  the  advance  of  the  mar-  lines  frcni  Montreal,  and  tlion  over 
nment  will  not  be  so  disloyal  as  to  refuse  his  request,  into  conniion,  aud  already  a  very  l:et  whenever  it  develops.  Naturally  the  Central  Vermont,  which  it  con- 


$1.00  I  $1.00 

4'iik!i  ivltli  Orilcr 
ro.fnnc  rni«I  to  lioiir  Adrtrc.* 
I.IMITKU  til  AXTITV— ORDHU  XOW 

Dawson  Bros.  Ltd. 

itt  Christmas  Co^'fis 

r.  0.  Bo.\  C52  .'luiitreiil 


The  FfnaiicinI  Times  reaches  a 
elass  of  people  who  are  inlm'sted 


large  pronortion  of  it  has  been  turn-  tliis  year,  owing  to  the  peculiar  con-  trols,  the  "Washingtonian"  runs  over  I  fj"!  u'''©  lo  buy  iiivestineut  seciiri- 


which  to  buy  wheat.  If  there  is  a  surplus  of  certain  Sir  Oswald  Mosley  proposes  a  dictator.ship  of  five  i  ®''  "’®  fimons  that  nave  prevailed  over  siicii  i  parts  or  tne  Boston  a.  .name,  isew 

af  ,f.a  fi~,a  if  _af  Ua  ..  r  f  T,  •  rr-i.  ij  1.  •.  ..  Ipicrcrred  of  voi'v  siiiall  proporHoiis.  a  tong  time,  the  volume  of  this  char-  T’ork.  .N’“w  Haven  &  Harttord,  and 

commodities  at  the  present  time,  it  is  not  because  peo-  persons  for  Great  Britain.  The  idea  has  its  attrac-  .  .  ,,  1  .  .1  ,  »  v  1  ..  ....  i  ■  . 

,  .  .  I.*,.  ,....  i,.  ^  V  ^  .  cv  X  to,  110  generally  expected  that  be-  acler  of  selling  is  probablv  larger  then  the  Pennsylvania  from  New 

pie  do  not  want  them,  but  because  they  cannot  afford  tions,  but  the  British  have  never  been  strong  for  die-  f„,.g  anything  is  done  in  the  form  of  than  ever  before  in  the  history  of  York  to  Washington.  .All  reports 

to  buy  them  at  the  existing  prices.  A  few  commodities  tatorships  owing  to  their  dislike  of  the  only  prac-  dividends  some  plan  will  be  workeii  tlie  exchange.  T.iko'wise  it  should  be  on  the  open  Hon,  howev’r.  are 

have  been  deflated  in  price  to  such  a  level  that  It  Is  tical  method  of  putting  an  end  to  them,  namely  assas-  'out  to  safeguard  the  intere.sts  of  all  remembered  that  when  these  stocks  relayed  hac'i  lo  Canadian  National 

doubtful  whether  their  producers  can  aU  afford  to  go  elnatlon.  ‘  who  have  already  converted  are  bought  back  the  orders  on  the  operating  office. 


Ipicrcrred  of  verv  small  proportions,  a  tong  time,  the  volume  of  this  char 
land  it  is  generally  expected  that  be-  acler  of  selling  i.s  probablv  largei 


ditions  Hiat  have  prevailed  over  such  parts  of  the  Boston  &  3Iaine,  Newllif'k 

a  tong  time,  the  volume  of  this  char-  S'ork.  .N’“w  Haven  &  Harttord,  and - 

acler  of  selling  i.s  probablv  larger  then  the  Pennsylvania  from  New  I  . 


The  “’Inanclal  Tlm.-s  !s  rrlnteo  cn'l 
pi'bii.iihed  at  esi  Cr«'g  Street  West. 
Mr>ntr“n!.  by  The  Monrieal  Flna"- 
el»l  Times  PublisbitiH  Company. 
Llinlted.  Montreal.  Generai  Maa- 
ac«r,  David  Burnalda. 
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Ao  Attractive  Public  Utility  Bond — 

Calgary  Power  Company 

Limited 

3%  First  Mortgage  Gold  Bonds 
April  in,  1960) ' 

The  Calgai>'  Power  Co.,  Limited,  ferves  148  communitieii 
in  the  Province  of  Alberta  with  an  aggregate  population  in 
excess  of  260,000,  ibcluding  the  Cities  of  Calgary,  Edmon¬ 
ton,  Lethbridge  and  Red  Deer.  In  addition  a  wholly-owned 
operating  company  will  serve  52  communities  in  the  Province 
Of  Saskatchewan. 

We  recommend  these  bends  ts  an 
ittriclfte,  veil- secured  investment. 

PRICE:  97  and  accrued  interest,  to  yield  3.20% 

( Phu  Trensler  Tom) 

R.  A.  Daly  &  Co. 

utamn 

SO  KnVG  STRBET  WEST 

TORONTO 


HINTS  TO  INVESTORS 


Can.  Paperboard. 

;  T  woiiflrr  if  j^oir  u'ovlfl  hr  ftnrifi 
I  runitfih  to  fnid  ovt  for  if  rr- 

I  rrivrr  fttr  the  ('onuflion  Ptipt  I'hOfU  fJ 
I  (*<>.  ho.s  nut  horizcfi  nuy  pnyw'^y.t  yrt 
r  nu  the  7'^r  hnnris  of  that  eompmnt.  f 
'  xow  ill  thr  Tiiiu-X  Ih'U  tlw  fir.d  aiii 
fiiinl  pniniif'iii  hod  b*'cii  poid  to  iho 
I  (■irililov.s  of  the  com  poll!/.  '!  here  arc 
livo  foiipniin  line  for  poi/mcnl  l,s7 
1  .Sprit  amt  l.st  October.— K.  ft. 
i  Si>  far  a.s  wc  van  ascprlain  tliore  l.-^ 
no  f|Uv.stion  of  niakins'  any  I’uynipnt 
,  to  ImiullioldvT'.s  of  Oinadian  I’apor- 
1  I'oaril.  It  i.s  nnilcr.'^tooil,  on  the  von- 
I  trnry,  that  plans  are  lirinjc  von.siilcr- 
:  0(1  looking  towards  financial  roor- 


iSIocA'j*. 

t)00  Jut.  Paper  &  Power  7%  pref.  at 
107. 

HritiKh  Columbia.  Power  4  shares  .1 
and  1  share  B  at  60. 

Xalioiiat  SS'ateniyirk.s,  rs  shares 
pref.  :i.."n  at  72.  Comninn  .1  do. 

Mar.  Tel.  &  Tel.  133  shnrc.s  com- 
mnii  Sfir. 

lilt.  Power  Co.  5  shares  1"  mo. 


Stocks  For  Year's  Hold. 

Prom  your  atatementa  over  the  roe 
dia  I  feel  sure  that  yaw  enn  furnish 
me  icilh.  Information  concemlnff  the 
sloeKs  for  which  I  have  Tony  hecn 
seckiu.a. 

I  have  some  principal  which  I  wish 
to  invest  ill  somethiny  Tc.linblc  and 
which  has  a  pood  showinp  of  expand- 


Itaihnr.sl  Power  &  Paper  20  sh.  .1  .i(  « 

40.  r,  B.  !  important  .sixer  the  money  that  T  have 

'r.astem  Pakeries  10  .shares  prcf.\  "fi'^»Cilatcd  T  intend  to  use  for  edit- 


OU’^'c  at  00...  3  shares  common. 


cational  purposes  at  that  time. 

There  arc  five  stocks  that  /  ant  in¬ 
terested  in;  Imperial  Oil,  Interna- 


I  trary,  that  plans  arc  hoiPK  von.sidcr-  bond  .nnd  atock  l.oldinps  arc,  rctroJeum,  Montreal  Power,  In- 

:  rd  look.nK  towards  financial  rooi-  fairly  well  balanced  but  could  bo  im-  ,crnatianal  h^ickcl  and  Tcck.  Iluahrs. 
,  Kanization  of  the  company,  under  the  I'nnod  upon  ,n  tbe  matter  of  ade-  ^  a.ppreeiaie  yowr  adsnee  ' con. 

I  enn.s  ..  whicb  it  appears  likely  that  unale  proteelion  throne honl  Iho  lis  .  particularly  the 

i  liondholder.s  will  be  asked  to  .-leeept  a  IvORardins:  National  a  erworks.  a  -  consideriny  the  cireum. 

new  issne  of  bonds  in  cxchanso  for  Ihoush  a  eertain  amount  of  this  .stock  awlllned,  it 

ti.eir  present  boldiiiRs.  was  dl.stnbnte.i  in  (  .a  no  da  ttiroimb  a  m-rr  orr  oihrr  .stocks  that  you  fed 

I.eeen  operations  of  Canadian  Pa-  house  the  eoinpaiiy  operate.s ,  purpo.sr,  your  odsnee 

perboard  are  iinder.stood  to  ti.ave  been  In  the  t  mted  St.a  es.  W  tia ve  maA- ,  mr.sr  would  al.so  be  appreciated.- 
prodiietive  of  liealthy  improvement  in  inqinries  at  the.  Iionse  wtiteh  di.sfnh- 
results.  Oiperations  h.'ne  Ihs-ii  ceii-  ntisl  the  sl-.ick  here  in  Itiis  country  1 

iralize.i  throiiph  the  elosinc  flown  of!  b'lf  alihoiic-h  they  bare  tieen  tn  toneli!  Ih  fvm.siileratlon  of  the  fact  that 
the  |•’ranl■,ldrd  an J  ( 'ampbellford  niill.s.  with  the  directors  in  an  effort  to  ob- 1  investment  yon  may  make  with 
ant  it  is  .slated  llial  in  recent  tain  information  with  reeard  to  lliei  the  funds  wtiiijh  yon^  pre.senIJy  have 
moiiibs  in-odnctioii  lias  been  at,  or  enrio  nt  .sitnatton  rii  eonneellnn  wdtb  ftnst  be  realized  upon  by 


srowld  .suit  my  purpose,  your  advice 
on  these  tcould  also  be  appreciated. — 
F.  II. 


is  .slated  llial  in  re 
in-odnctioii  lias  been  at. 


a  ,f  m  •  m  f  W  m  'n"l'lh«  production  lias  been  at,  or  enriont  .sitnatton  ril  eonneellnn  wdth  "'“"oce  mus,.  c,  naiizca  upon 

A,flOttl€T  Uotlld  ^Otn&S  to  vapaelty.  It  was  pointed  out  the  cniipany,  they  have  .so  far  been  nueMion  whother 

wvr  unable  1o  learn  anvfhlnir.  would  be  good  policy  for  you  to  1 


(Continued  from  Pago  S) 


brought  down  in  Ottawa  .shonl.l 


While  Canad.a  Steamships  Is  adniU- 


reflected  in  future  operations  of  the  tedly  operaling  under  distinct  handi- 


would  be  good  policy  for  you  to  pur¬ 
chase  common  stock.s. 

In  Ihe  light  of  the  current  market 


r.ike  Miltons  Satan,  it.s  swansong  In  the  following  tabic  is  outlined  eliminating  through  the  caps  at  the  ptv.senl  time,  we  hardly  Vnccn^imn^^^^^ 

will  he:  ••Belfer  reign  in  hell  than  a  .stabilized  nielallic  currency  for  ‘"I'i-elnmping  claii.se.  unfair  comp('ti-|  think  i here  i.s  an.y  need  for  nervons-  ^ ^  mtc  n  montim.^^^  ap- 


.serve  in  heaven.” 


I  all  nations. 

DENSITV 
Gold  Palladium 

19  3  1” 


lion  from  foreign  paper  boxes  and,  ne.ss  a.s  to  interest  payments  on  the 
eoiilainers  whii  h  lias  in  the  past  had  eoinpaii.v'.s  tfond.s.  Ihreciors  of  llie 


an  adverse  effect  on  earnings 
tlilver  (iold  Palladium  riatinum  company.  •  I  cm 

8.5  19  3  13  31.15  •¥  -V-  V  |  eoi 

VALUATION  Inter.  Power — Canada  Wire. 

t'ilver  Gold  Palladium  I’iatinum  Would  non.  be  yood  enonyh  tn  yive 

I  13  30  60.  me  Jtnnr  opinion  on  Ihe  slandiny  of  ^lu 

.  !  Ihe  Inleriialionnl  Pnieer  <'onipaiiii,\ 

Gold  currency  23  gr.nins  as  unit  1  is  2.3  grains  of  fine  gulrt  alloyed  with'  also  Canada  Wire  &  Cable  n  stoek.  fj  '  ; 
or  one  gold  dollar.  .’Monetary  gold |  two  grains  of  bronze  or  one  dollar,  hold  .some  of  both,  hut  ihry  are  »ot!|,.^^ 

3.5  grains  of  monetary  gold . .  .$!  "'■’'’•-I  m.( 

"  "  “  “  .  1  franc,  dracltma  or  lira  '  ‘  , 

350  ••  “  “  •'  .  $10  or  £3  Inlcriialionnl  I’.iwer  common  anal  imi 


VALUATION 
(iold  Palladium 

12  30 


I’iatinum 

60. 


ttic  company  pursued 


y,,,  uerv-ous-  ever  fifteen  months,  there  ap- 
leiits  on  the!  Pcar.s  to  he  dl.sUnet  possihltities  that 
lor.s  of  tlie  i common  .storks  should  bcsell- 
j^,p  j  Ing  at  malerlatly  higher  levels  by 


n  .suspending  dividends  onltie  'text  ball.  There  is.  liowever,  noth- 


eoinpany'.s  preferred  sto,'k  when  it 
was  apparent  that  tliere  was  llltlo 


iiig  .sure  in  connection  with  Ihe  stoek 
market.  It  stioiild  ho  remembered 


pro.spect  of  dividend  requirements  be-jf8at  the  bull  market  which  preceded! 


ing  earned  for  some  lime  to  come, 
tliiis  maintaining  the  b.alame  .sheet 


the  cxi.stliig  liear  movement  had  sev¬ 
eral  umisnni  fea.tiire.s,  and  extended 


Attractive  Income  Possibilities 
in  Sound  Bonds 

Investors  who  desire  to  lay  thi 
foundations  for  a  comparatively  high 
rate  of  income  return  over  the  next 
few  years,  will  find  many  attractive 
investment  opportunities  in  the  current 
bond  market.  Owing  to  general 
conditions,  many  inherently  sound 
bonds  can  be  had  at  prices  more 
favourable  to  the  investor  than  any 
that  have  prevailed  since  1920-1921. 

With  imTOitant  investment  contacts 
in  all  of  the  world  markets,  The 
National  City  Company  has  com¬ 
plete  facilities  for  the  investigation, 
analysts,  and  selection  of  .securities. 

We  will  be  glad  to  assist  you  in 
finding  sound  bonds  yielding  depend¬ 
able  income  at  attractive  rates. 


The  National  City  Company 

MONTEIAL  TOmOHTO 

U*8t.J«BwStrMt  St»BayStoM» 

OTTAWA  QODBC 

•SSrnixSHMt  MSt.Au*8t(MA 

r.A  rn —  ..  . 

rw.—  T.v - I - ...— 


position  of  Uie.  company.  It.  ap- 1  U’"H 

pear.s  a.s  if  the  Steaiii.'^liip  t’.imp.any'  avera.ge,  and  there  i,s  no  gnaraii- 

has  gone  lliroiigh  its  wor-t  periol, ;  (*bat  llie  tiear  iiinrket  will  not  ex- 


250  ••  ••  “  ”  .  $10  or  £3 

I2-«  '■  ■'  . .  $5  or  £1 

COO  '•  ”  •'  .  $20  or  £1 

Silver  270  gr-iins  fine  and  21  grains  of  silver-bronze 
dollar. 


M.,  ......  p„„,,  tiiroiigh  Its  wor-t  penol, 

infed  on  Ihe.  Moiilnat  board  heie.  pro.nperla  tliat  opiia- 

.W  ITOP.A.  tioii.s  for  tiext  year  will  i^linw  .'some 

liileriialioiial  I’ower  common  and  improvement,  even  if  Iho  iniprovc- 
inada.  Wire  &  Table  are  tiofb  ti.'d-  meni  i.s  not,  siitiatiintial. 
onltie  tiig  tniard  in  .Montreal.  I.at-  ('iineni  qiiotation.s  in  Caiiad.r  I’ow- 


alloy  also  one 


Canada,  M'ire  &  Cable  are  tiofb  list-  meni  is  not,  siitiatiintial. 
ed  onltie  tiig  tniard  in  .Montreal.  I.at-  Current  qiiotation.s  in  Caiiad.r  I’ow- 
est  pricc.s  are  S'c  on  llie  ronnei^- and  er,  anil  I’aper  delientnres  aiol  exi.sting 
2n''i  on  the  tatter.  rondilions  in  the  newsprint  indiistrv 

Tire  common  stoek  of  tnternatlon-  would  indicate  the  pi.is.siliitity  of  in- 


tee  that  llie  tiear  jiinrkrt  will  not  ex- 
leed  the  average  in  tho  matter  of  du¬ 
ration. 

^’oiir  ehoiee  of  stocks  eould  he  im- 
proveil  upon  even  if  you  derided  to 
I  a  lie  a.  ehaiu’e  to  invest  your  funds  In 


AdoHsary  Beari 

te  CkuMai  8l  CewaoH,  UA.  jBaJaatAav  V.  ABLmc 

P.  B.  MitmtTa.  AC.  AJ.  Bkowkbxl  WAmot  L.  Mattotc 

EamtUPiMs  W.N.Tbiw.m.  Tb  Hom.  j.Kf.  Wmm 

Lr.  Oat.  HiuBtT  Maumi.aiMw  xtc. 


er,  anil  1 'aper  delientiires  and  exi.stliig  common  .stocks.  Montre.al  IViwer 
conditions  in  the  newsprint  Indiistrv  t'f'oiild,  of  course,  be  represented'  in 


.300  grain.s  of  sterling  silver .  f  1  or  1  tael  ' 

75  "  “  “  .  25  cents 

“  “  .  A  shilling  or  mark 

('9  y  “  “  20  cents,  drachma,  franc  or  lira. 

'50  “■  "  .  A  rouble,  rupee  or  yen 

180  "  ••  "  ”  A  half  rrotyn 

2.5  grnin.s  of  silver,  alloyed  with  .'i7.5  grains  of  bronze,  one  ceni. 


at  Cower  C.impany  offers  some  at-  t<  r 
traelloiis  ns  a.  speriiintive  investment.  ih1 
Thi.s  company  is  ,'i.  Iiolding  organizn.-  eer 


tirriiplion  in  in'erest  payiiii  iits 
1h1.s  seeiirtty,  .althoiigh  it  was 


j„.  any  list  of  junior  eeenrities,  and  Im- 
i>erial  Oil  is  also  well  worth  consKl- 
erafton.  International  retroleum  has 


lion  ,wilb  power  interests  in  various  immediate  pos.sibllit ies  of  such  a  de- 
Ceiitral  and  South  .American  eompan-  velopment. 

ies,  in  Nen  fiiiindlatid  and.Urilish  Ip  view  of  the  fact  tliat,  voiir  in- 


eenll.v'  .slated  offieially  there  are  no  distinct  po.s.slbilit ies.  Init  from  a  point 
immediate  pos.sibllit ies  of  such  a  de-  xiew  of  dlver.slfleatlon,  should  not. 
vc  loonient  included  tn  Hie  list  a.s  Imperial  Oil 


ies,  in  Nen  fiiiindlaiid  and.Urilish  Ip  view  of  the  fact  tliat  your  in-  there.  Intern.ational  Nickel  and 
West  Indies.  The  oper.qling  subsidi-  vestments  are  made  cliiefly  witti  tn- j  '  nek  lllighe.s  arc  hardly  worth  con- 
aries  li.'ive  shown  steady  expansion  In  come  in  view,  there'  are  several  spec- i  Pideratlon.  Wo  would  suggest  the 
earnings,  and  in  alm.osl  ever.v  ease  ulative  st>ols  In  the  bond  list,  .siieh  as  f-nbsf Itntion  for  International  I’etro- 

leiim.  Nickel  and  Teek  Hughes  of  a 


earnings,  and  in  alm.osl  ever.v  ease  ulative  stmts  In 
there  is  ampie  room  for  future  growth  Canada,  Cower 


Caper,  Canadian 


60  grains  of  silver  bronze 
120  ” 

.300  ”  , 


1  cent, 

2  cents  or  an  English  penny 
5  cents 


Diversification  in  op- ; 'piieat re  Company  6>Cs 


PLATINUM 

23  grains .  .$  r, 

230  ”  .  I);  ,50 

460  •'  .  .$100 

PALLADIUM 

23  grains . ,$  3. .50 

230  “  . i . .$25.00 

460  “  . $50.00 

Only  $100  platinum  and  $50  pal- 1  a.s  water,  or  as  a  iccd  shaken  by  cv- 
ladium  coin.s  should  be  minted.  The  ery  wind. 


in  oi>eratioiis.  Diversification  in  op- j 'piieat re  Company  6>Cs,  and  < tenoral '  •  Omm  Dominion  Textile,  Pen- 

eralion.s  is  a.  gmxl  feature  in  eonnee  j  Itimck  IT  del  6’s.  If  it  would  not  )p.  ; ’narLs.  National^  Hreweries.  Sherwln- 
tioii  with  this  company,  as  the  subsi-  eoiivenienco  you  .serioii.sly  to  lose  any  ,  •’td  Canadian  Car  &  Foun- 

dinrie.s  cover  a  wido  field.  portion  of  the  return  from  yoiir  in  1  ''ey  preferred. 

Canada  'Wire  &  (^a.ble  P.  also  of-  ve.slmeiits,  it  would  pr  ibaWy  be  good  i  *  If  ♦ 

fers  altraellons  in  its  possiliilities  over  policy  for  yon  to  switeti  from  some  of  1  $7,000  Id  Stockli. 

a.  imrlod  of  yeans.  This  eompany.  tlie.se  into  i.ssiie.s  wliere  a  better  de  ,,  ,  ^  ,s„f,.seriber  to  your  paper 

wHIi  plants  located  m  Deasule  and  jpree  of  protection  is  affonled,  ei  ei,  ^  ,1  appreeinle.  ns  .soon  o.s  possi- 

llamilton.  Dnt.,  and  another  under  |  altbongli  .some  .sacrifice  jn  ret iirii  lias  ;  /,/p  year  very  best  advice  on  the  fol- 
eonstruclion  in  .Montreal  iOasl,  i.s  tliejto  be  made.  !  /p,,-/,,^. 

largp.st  niannfaetiirer  of  electrical  1  Your  .stock  lioldings  are  also  some- 1  . 

conductors  and  .steel  wire  and  tallies  |  what  siieeiilative.  Inleriiational  Pa-j  lai  <  .seii  n  hou.sand  dollars  to  in- 


$7,000  in  Stock):. 

,1.x  I  mil  a.  subseriher  to  your  paper 


hlc  your  very  best  advice  on  the  fol- 
loiiiny: 

I  hare  .sei  rn  thousand  dollars  to  in- 


in  the  Dominion.  .\  coiistrudivc  fac- !  per  &  Power  for  the  first  nine  months!  oiild  like  lo  yet  a  return  of 


lor  in  the  future  outlook  for  the  com-  of  Itie  current  year  sliowed  rurnings 


around,  si.r  per  cent,  and  invest  It  (u 


.  is  the  reeent  consummation  of  a!  almost  S2..-.00,nnO  short  of  preferred'  rra.snnnhlc  . safety  as  am  depcndly  on 


close  working  arrangement  lietween  it  1  dividend  requirements,  with  no  sign 


platinum  money  might  have  the  im-  But  when  gold  i.s  linked  with  sil- '8'nr.nnrla  Mining  Company.  The  of  any  e.qrly  improvement  in  llie 

age  of  a  bear  to  show  its  Russian  ver.  platinum  and  palladium  at  their  1  ""s  arrangement  will  i  newsprint  situation.  The  company 

origin.  The  palladium  coin  might  relative  marginal  value  and  when'  '’''''mne  more  apparent  upon  eomido-j  i.s  strong  in  .snviiliis.  .oiul  could  doubt-  .  .  . 

be  half  moon  currency.  that  relative  marginal  value  has  lie- i  "of  f''''  ^  Ic.ss  afford  to  maintain  piefcrrcil  di-,  process'  betnre  T  would  net 

The  rotilble,  rupee  and  yen  might  comean  accepted  convention  nr  cnv-l  h'-'C’'  which  is  at  pre.sent  under  oon-|  vidonds  for  some  eo n. si d enable  time,  '  ■■  .s-  „^„»ioekl 

have  the  image  of  a  tiger  on  the  re-  enant  by  all  civilized  countries  Iliel  struetion  in  .Montreal  Last,  adiaeent  ,  even  althoiigli  requircmcni.s  were  not  |  _  _ 

verse  side  regardless  of  the  nation  gold  standard  will  cease  to  ibe  a  de-l refinery  cS  Canadian  Coptier  fully  earned. 

which  issued  it.  The  eagle  would  ceilful  superstition  and  will  become!  Refiners,  l.imited,  in  which  .Noianda  Your  Maritime  'I’elegraph  &  Tele¬ 


port  of  it  for  viy  old  aye.  It  is  the 
proceeds  of  some  land  f  had  and  sold 
.xoiac  at  a  .sacrifice  price  far  cash,  as 
it  was  reniiy  worth  J1 2,000,  but  real- 


naturally  be  the  twenty  dollar  gold  perfectly  honest  money, 
piece.  The  shilling  and  mark  should  Unstabilized  gold  an 
be  changed  to  a  twenty  five  cent  rcncy  has  wrought  unp; 
coin  iind  a  harp  on  the  reverse  side  scry  and  woe  and  as 
votild  be  a  suitable  engraving.  night  follows  day  it  wil 

The  twenty  cent  silver  coin  might  world's  civilization  unlc 
have  the  image  of  Horner  since  the  cd,  and  that  soon. 


al.so  owns  a  siihstantini  inten'st.  'I'lie  piioue  holding.s  iMiistlliite 


are  .seillny  now  w'oitid  be  a.  yood  plan 
I  to  take.  $7,000  for  same  and  inicst  it 
^  j  irilh  a  view  to  inerrasiny  my  capital 


Investment  by  Mail 

Twenty  yefim  ago  Greenshields  &  Co  intro* 
dured  a  new  factor  into  the  investment 
buiinees  of  Canada  by  founding  a  depart* 
mentfortheoonductof  investment  by  maiL 
Experience  counts  in  this  as  in  other  fielda 
of  endeavour.  The  buildiiig  np  of  an  or* 
ganization  of  trained  correspondents,  equip* 
ped  frith  knowledge  of  the  many  phases  of 
the  investment  business,  a  sympathetic  un* 
dentanding  of  investors’  problems  and  ao 
eagerness  to  co-operate  with  all  inquirers  for 
information  is  a  matter  of  alow  evolution. 
This  organization's  experience,  whicb  has 
been  used  successfully  by  thousands  of  in* 
vestors,  is  freely  at  your  disposal. 

Address  your  irupiiry  In  our 

Correspondence  Department 


pai>er  industry.  The  eompany.  haw- 


drachma  and  franc  arc  of  Greek  or-  Stabilized  bronze,  silver,  palladi-i  t'anada  Wire  &  rable.  with  It.s  chief  ever,  has  maintained  its  position  rru a «  OrCCllSl 

igin  um,  plafinuni.  and  gold,  as  already '  (  onsisting  of  iho  viirion.s  woll,  and  fhn  slock  appears  -worth  ‘  *  •  *  •  •  i  .  i 

'J’he  dollar,  tael  and  crown  should  plated,  arc  nature’s,  or  rather  with  -  po"'^**  c<nnpa.nios  in  tho  T>oniinion,  i-oiaining.  would  havo  ona.bW  us  to  advise  invest 

bo  made  ccjual  and  have  the  image  ail  due  reverence,  "God’s  own*  hand i  honofit  over  a  period  hy  ihe  Kaslern  Hakerlps  has  donbllessbnon  .'e'*  nioie  intelhgrnlly  if  you  hal  bup-  Members  Mon 

of  a  lion  engraven  on  each.  painted  nionej'.’*  j  large  fnale  o.vpan.sion  in  power  dis-  affectpii  by  ihe  general  rondition.s  pre-  Plif^d  us  A\ith  a  lifd  of  your  present  17  c*  i  u 

(Iradually  all  nations  would  come  Unsl.ibilizcd  gold  and  unstabilized' v.ailing  in  the  baking  indii.stry,  al-  I'oldings.  but  wo  aro  submitting  a  list  J  (  Bt.  John 

to  know  1he  different  coins  by  the  credit  money,  on  the  other  hand  isjniPinate  prnrgesxS,  however,  may  be  though  Ibis  eomr>nny  is  well  eii-  of  seven  stwks  which  wo  believe  arc  •(•oMountf 

image  thev  bore.  the  currency  of  his  Satanic  :\Iaiestv  retarded  somewhat  by  the  rcces.slonln  trenched  in  its  field  of  operations.  amongst  the  most  aUractive  junior 

N«  IHfflcult,v  In  Slabillzation.  If  Democracy  is  to  endure  it  m'u.st : .so.'imtio.s  <m  iim  Canadinn  markets  Dttaw.v 

A  World's  Monetary  Conference  choose  the  monev  whioh  h.as:  boon  I  way.  whilo  the  trend  in  some  quor  ^  ^ _ . _  ^ _  1oda.\ ,  and  i\  mild  .siiggo.st  that  >  an  in-  - 

need  have  no  difficulty  in  stabilizing  .so  bountifully  stored  in  the  world's!  ters  loward.s  tlie  u.so  of  aluminum  m  Can.  American  UOpper.  xo.st  approxmiatcl.v  $1,000  in  cacti  ouo 

nielallic  money  for  all  nations  at  mines  for  the  use  and  benefit  of!  stead  of  copper  for  I  ran.smission ,  My  fain  it  y  bounbl  t  .shores  (prefer-  of  these  i.ssue.  4  his  is,  of  course,  ,  h  ,  ,  ___ 

the  parity  given.  That  acomplished.  mankind,  or  else  its  doom  is  sealed '  "ave  some  effect'  nifc)  .stock  in  the  <  anadu,,,  .Imcri-  providing  that  you  have  not  already  -  -  y .  " 

some  six' billions  of  debased  bronze,  and  it  will  perish  with  the  false'  uho"  '>"«incs.s.  It  should  t.e  |  can  Copper  Pefimny  Co.  of  .Montreal  any  .suKslantial  proportion  of  any  of  llie  metal  markets  wilt  present 

silver  and  brass  currency  would  be  prophets  and  high  priests  of  fin.ance'  pointed  out.  however,  that  aluminum,  in  the  sinnmer  of  inrs  and  np  to  ihe]  tliese  .stocks  already  among.sl  .voui  edearer  outlook  by  th.at  time, 

scrapped  and  replaced  by’ bronze  and  who  preferred  the  wor.ship  of  mam-  f<’>’  transmission  lines  is  .so  far  onlyl  prc.scit  lime  hare  received  no  interesC  hob  ing.s.  Aceoixling  to  the  company  s  eiif 

silver  nmnev  eniinl  to  Its  face  value  mon  to  the  eervieo  ..r  t  _ D  feesihlc  under  certain  eoiidition.s.  In  Or  dil  iriends  for  the  $400  /  tnvesled.i  Tiiese  seven  sei  unties  gi\e  joii  ail  eer,  Sherritt  could  make  a  small  I 


Can.  American  Copper. 

My  family  bounhl  t  shores  (/irefer- 


plied  us  with  a  li.st  of  your  pre.sent 
lioldings.  lull  we  are  submitting  a  list 
of  .seven  stocks  wliicli  wo  believe  are 
amongst,  the  most  attractive  junior 
.semiritie.s  on  the  Canadinii  in.arkets 
today,  and  would  .suggest  tliat  you  in- 
ve.st  approxiiiiatcl.v  $1,000  in  each  one 
of  these  i.s.siie.  Tills  is,  of  course. 


Greenshields  &  Co 

Investment  Bonkers 
Members  Montreal  Slock  Exchange 

17  St.  John  Street,  IMontreal 

mho  Mount  noyal  Hotel  RuildioR 


the.  metal  markets  will  presi'iil  a  [  atf  riliutcsl  to  general  market,  condi- 
edearer  outlook  by  that  time.  |  lions.  Any  small  amount  of  selling 

Aceoixling  to  the  comi'any's  engiii- j  could  dopres.s  a  stock  these  day.®, when 
eer,  Sherritt  could  make  a  small  l«iv>  ]  support  i.s  lacking.  'J'iie  .-Jtock  is  a 


silver  money  equal  to  It.s  f.-ice  value,  mon  to  the  service  of  .Justice  and!  feasible  under  certain  conditions.  In  or  dniden-ds  for  ihe  $4no  /  mics/ra.i  These  .seven  se.  unties  give  you  an  eer.  Sherritt  could  make  a  smnii  pm  ,  supp..r 
The  repiacement  money  would  not  Truth  I  the  alsseiu-e  of  any  new'  development  nor  heard  nnylhiny  from.  Ihe  com- 1  average  yield  of  just  over  hfr,  wbictl  fit  at  lOe  coirper.  M  hether  this  will,  gaiiilde 

inereasc  the  silver  and  'bronze  ciir-  ^ _ _ _  |  there  remains  still  a  big  market  for  panij  or  ayeiil.  |  we  l.elievc  is  as  good  a  return  as  you  Iw  large  enougii  K)  w  arrant  mx’ rat  ing  j 

copper  wire.  I  scntild  like 


reney  of  the  world.  It  would,  how-  . 
ever,  stabilize  its  value  at  six  bil- 

lion  dollars,  or  60  per  cent,  of  the  I  MJW%dr%  IWi/iCU/ 
world’s  stabilized  gold  money.  - 

In  a  century  the  sum  of  stabilized  “PROVUNn \TIO\ 

silver. plritinuni  and  palladium  would  A  i-rnoiicai  cuide  to  snoiien  i:iiEii»h 

not  equal  the  stabilized  gold  riir-  _ _ 

rency  wllich  will  then  be  in  exist-  Bj-  Thorletf  I.arsen.  and  Fran 

once.  Walker.  Fli.l>..  (The  Oxfois 

Thus,  the  stabilization  of  silver,  I'rio 

gold  and  platinum  money  will  not  ‘ _ _ 

increase  the  metallic  money  now  in  At  a  time  when  mihiie  sne.ni.m- 


“PRO\UNri.\TIO\. 

.4  I’rartiral  (tulde  to  Spoken  Itnglish." 


i.i.-  .  M  allter,  FIi.ll.,  (Ttie  (ixtoixt  ■  . . .  *■" '  .  .  I  pnosideroble  ti 

Fniverslly  I’lces,  Toronto.— lYioe  I  rallies  and  safely,  as  an  incc.^Dnciit.i  r-‘blr  li 


we  tielievc  i.s  as  good  a  return  as; 


Ix^  large  enougii  lo  warrant  oix’ratingl 


I  would  like  lo  know  if  this  soidl«‘"  '«  '’Wain  on  a  diversified  is  a  matter  for  the  l.oard  td  deeide. 

company  i.s  yood  and  what  i.hcy  nrcj''-"'  "f  sound  inve-stment  common  Ibaughly.  every  half-eent  variation  in 


A  Mixed  List. 

.4.S  a  siih.scriher  to  your  vnhiable 


doiny  as  to  miniiiy  copper. —  /).  II. 
I'iin.adiun  .Vmcricaii  t'opper  Itefin- 


pnper  I  am  enelosiny  herewith  a.  list  'ns  t’ornimny  i.s  .still  in  existence,  toil 
of  bonds  and  slocks  held,  by  myself  so  far  as  wo  can  as.x-itain  active  de- 


and  family  and  would  ask  you 
kindly  yive  me  you'r  opinion  re 


veloiiinent  of  Hie  ((iinpaiiy's  [irop- 
ort.v  has  been  siisix'iuled  for  .some 
eonsiderable  lime,  doulUless,  as  in  the 


stock.s.  To  obtain  an  average  yield  the  price  of  romper  mean.s  a.  23  cent 
of  iir;.  you  would  have  to  include  difference  in  Klierrill's  profit.s.  Tlie 
among  y.nir  lioldings  several  prefer-  mine's  future  rests  entirely  upon 
red  stocks,  and.  of  I’ourse,  .saeririce  metal  prices,  and  at  present  the  .sitiia- 
tbereb.v  possiliilit irs  of  market  en-  Hon  is  not  gemi.  It  will  improve 
ham’einent  over  a.  period,  wdiite  gain-  l>ut  no  one  knows  when, 
ing  noHiliig  in  prolecHon,  a.s  eacli  of 

the  issiie.s  whieli  we  ree«inimpnd  offer  n  „  IJ-.li: _ _ 

as  goo.l,  if  not  l.elter  In  some  <'a.se.s.  Barry  -  HOllmgCr. 

protection  Hiaii  Hie  .average  jirefcrred  Please  let  me  knnie  irloit  iio 
stock  >  ielding  6%  or  tiigtier.  Harry  IfolTniyer  its  fntii 


gold  and  platinum  money  will  not  "  ' - -  -''T,  Tr  ineorn<'''^whlch  irrer!^^  owing  To  I.ack  of  funds.  Fin.aneing  f” 

increase  Hie  metallic  money  now  in  At  a  time  when  public  spcakln"  Vesnin  at  nrcsenl.  "  conditions  during  the  past  year  tiave  V ’’ 

ilic  world,  although  it  will  stabilize  talking  films  and  radio  occunv  llTe  *  '  V  ■  been  disiinetl.v  eliffienlt,  mote  espe-  L 

its  value  and  its  usefulness.  inajor  portion T  daily  'a  n  f"''  '"'ning  ventures. 

'(■"Old  tin.  sdalneej.  ''Zrl  T'»  ."-.XiO-  ■'■  (('C  •"."I'.'.,"  I-  . . . 

nieiOnairrencv  now  in  use  in  11  ,  ^ and  Mr.  Lar.sen  have  sa/isfac.Uuy  inercase  in  '»  Ka.slern  Tow  nships  of  Xat.  Breweries 

•ountries  hut  esneciallv  In  India'  ‘  out  some  of  Ihe  fea-|  ^vhal  do  yon  Ihiuk  of  Ihi.sf  and  ba.s  s.mie  considerable  Dominion  TexHI 

Nlf  ci’vilized  ^peoXs  80^^^^  ^r  ‘1  f,?”'*  explain,  „„  ,y,.p  „iiy  information  re  the  amount  of  cx>P|xr  iKau'ug  ore  proven  .gteel  of  Canada 

wages  n^i  l  in  real  monev  and  not  •  gener,tl  principles  gov-' ,„anayemrnt  of  this  but  wliettier  the  ore  is  Hvie  in  ran.  Fae.  tty. 

'  te  naS  cur^^^^^^  *7'  especially  in  J, .4  new  preside n1  was  in-  sufficient  volume  and  -ciHi  .sufficient-  imperial  Oil 

Isvage'’  win  give  twelve  hours  dli'v  '"h!”  t r  ^  n  shown  |  /,  /,p  ,  ly  high  metal  content  to  make  mining  (on  Hie  basi 

Ui'vlcp  for  a  beautifullv  engraved;.!  '^blesome.  As  pronuneia-  „  capable  and  reliable  mm,?  profitable  remains  lo  be  .seen.  In  Hie  ,.3,^  imnn.s 

'  ilver-b/onzc  pcnnv  1  var.v  in  different,  coun-  ,„p,.r  m,y  danycr  of  Fanada  fiU  am.  of  the  fact  HiM  the  property  isi  ,ont  yean 


These,  were  purchased]  nili.joiily  of  mining  ventures  Kxlay. 

ome.  which  is  very  nc-  owing  to  tack  of  funds.  l.'inaneing  ,, 

SCI.  conditi..iis  .luring  Ihe  past  year  have  yio|,ji„^ 

terworks  passed  lUeir  ^’"7,’  .I'U'oui,,  mote  espe-  ...commendations 

.  .  :  cialty  for  mining  ventures. 

diivdend.  Ihouyh  lhcy\ 

.siih.sidiary  cnmpmiiesl  Ttie  property  of  Hus  t'ompany  is  Montreal  Power 
itisfactruy  increase  /a  |  locat(*d  in  Hie  Ka.slern  Tow  n.ships  of  Xat.  I  irowpiios 
’dovonlhinkoflhi.s?\Q''<''''^<'  nu-.'  ^onie  considerable  Dominion  Textile 


Barry  i.s  pmdiicing  in  a  small  way. 
enoiigli  t.o  c.arn  lairrent  c.xpenses,  but. 
not  enougii  lo  put  Hie  eompany  in  a 
tiosition  where  it  ixmld  give  the  gold 
•standard  miicii  alteiitioii.  Ttie  other 
pnidiieing  g'llUs  are  .al.so  unaffected  I'y 
Hie  standard.  .Many  Iirokers  arc  iid- 
\ising  purchase  of  Hie  belter  clas.s 
gi'ld  .stock.s  for  tills  reason. 


(  tilver-bronze  penny 


tries,  the  compilers  h.ave  given 


siifficii'iil  volume  aii'I  -citli  sufficient-  imperial  oil 
ly  liigli  metal  content  to  make  mining  (on  Hie 
profitable  remains  (o  be  .seen.  In  Hie  |  cosh  lioi 

light  of  the  fact  Hiat  Ihe  proiiert.v  isj  i-ont  vea 


I  IJngraved  metallic  money  i.v  the|yp.^.  description  of  areenled  . . 

;  .idtance  guard  of  civilization  'n|  variants  although  the  reader^  Is '  ouid  you  advrse 

('  lands  now  far  beyond  its  frontiers.  1  doubt  ar  to  inst'''”’ 

‘  Hence,  stabilized  finely  engraved !  |  roDin  than  hold  for  n 

k  bronze,  gold,  silver,  palladium  add;  T-^e  compilation  is^  pHmarilv  a  sUuntionr  W  c  ha 

piei.un,  I,  n«u,C.  o..  ((...'I  'hook^f  "’iSSrtI™  for  th"!'  iS  t:', ‘17 

'  painted  money.  ,  donht  about  evervdav  wnrac;  Municipal  bonds  an  i 

I  Ix;t  it  not  be  forgotten  that  sta-j  guy  ,'p^  among  good  speakers 
hilized  bronze  currency,  worth  Itei  anVone  who^uSes  ^glish  at 

face  value  in  gold,  is  a  thousand  fold  i  a,,  jreely^nd  must  ronst^Uv  nmke  ^'’T"ds 
•  more  servieeable  to  the  human  race  ^  words  borrowed  from  the 

than  stabilized  gold  currency.  ilnguageTo?  KuroPe  he  ' 

Bronze  -  Jhe  com^^  ^».i.000  ra,,.  AortJicn 

Ts  the*^currency  which  should  I  ttrorthy  of  reference. _ _  $l,’oon  fan.  Poit'cr  & 

worth  its  fare  value  in  every  mart.  lt*.'>8.  at  99.05. 

jungle,  desert  and  cibstoni  house  on  |  FARM  BOARD  RECORD.'  $500  Malayash  Salt  6 

earth.  Ottawa.  -  At  the  end  of  the  pres-  9**-  .  , 


ship  Lines  /mssiny  their  bond  infer  producing,  dividends  011  Hie  pre-  Tobacco 


(on  Hip  I'asis  of  dividend  and 
cosh  lionii.s  (laid  for  Hie  cur¬ 
rent  yean  , 


.  Lies.  ■  Hollinger.  | 

'fcrreii  Please  let  me  know  what  iioii  think' 
of  Harry  HolHnycr  —  Hs  fntiire,  Hs] 
nianayenieiit,  is  it  yoiul?  Ho  yon  nt-i 
Yield  tribute  the  fall  in  price  rrevntly  froml 
n  ,;3^’  14((  lo  7c  due  lo  issuina  new  slock.  Ho  . 
O.tOc'  FO'*'-  ibiiik  the  mine  has  a  chaner  (oj 
(5  4)r^^  make  aooel  and  do  iloii  advi.se  /ii/r- 
4  1707  cha.se  of  same  at  toelay's  levels?  j 
7,.SSf/f.  If  is  stranye,  the  yold  minis  nrc] 
.■..TUc  n.K.  ynd  price  of  yo'l  .standard,  hut 
nd  yet  prices  do  iwf  reflect  this  en-'. 

ir-  hanced  position.  Any.  remarks  on  Ihi.s 
la.st  comment,  please?  — If.  1'.  B.  C.  | 
(•■■’•Sre  Barry-Holilnger's  fuliire  is  iiiicer-i 


S  "  '  - ■■  .  11^ 

‘Zh(2  Ciiculation  cf 

^rS^iimnciali^itnrs 

(fni  lA  _ 


csl?  Would  you  advi.se  lakiny  a  loss  ferred  can  hardly  be  ex})ceted.  seven  tain.  It  may  be  sajd  Hiat  Indications 

on  any  bonds  or  stock  in  Ibis  list,  •  lave  poin  ec  011.  roni  uiie  o  j,,,p  j,)j  representatiixi  of  basic  of  success  are  brigbter  than  Hiey 

rather  than  hold  for  a  more  faior-  connei  1011  '  o-s  secini  .  jfijnstrie.s  and  in  every  ease  the  com-  have  been  for  some  time  and  encour- 

able  .silvofion ?  TVe  hare  in  addition  j"  issuanet  o  pre  eiie  ■'  o'-  ^  ®  p.any  occupies  a  dominating  po.sition  agement  le  seen  in  the  fact  that  ron- 
to  this  list  a.  few  Gorcrnmrnt  and  mining  company  is  not  gexad  financing  partieulary  field.  Diversifica-  dition.s  have  improved  as  depth  wa.s 

.Municipal  bonds  and  hank,  .stocks  praciee,  e\en  a  tlioiigli.  as  in  perfect,  as  no  two  industries  I  reached.  The  drop  in  price  may  be 


inpurdiasiiyr pouier 


FARM  BOARD  RECORD. 


which  we  think  not  neres.sary  tn  enu¬ 
merate.  a.s  there  is  no  yiiestion  re- 
gordiny  iherr  safety. 

Ponds. 

$900  .Manitoba  Power  1951. 

$.3,000  Can.  \orthcrii  Power  59c 
19.5.I.  at  9S.50. 

$1,000  Can.  Power  &  Paper  iils'y-. 
1958.  at  99.05. 

$500  Malayash  Salt  1947,  at 


s.sary  tn  enu-  rase,  preferred  sliareliolders  are  given  | 
yiiestion  re-  participating  privilege.s.  1 

There  I.s  no  market  for  this  stock,  I 
and  the  only  course  open  to  you  is  to! 
1951.  retain  your  holdings  In  Ihe  hope  that  ! 
Power  55c  mine  may  at  some  fiitiive  date  be¬ 
come  a  commercial  .siieiicss.  | 

Pancr  a\l,er  4^  4^  tp  M  ! 


At  the  end  of  the  pres-  9**- 


Central  Manitoba. 

.4,s  a  subscriber  la  your  paper, 


i  are  represented,  and  in  every  case  the 
I  eompanies  sh.-iuld  participate  very 
j  largely  in  the  future  economic  growHi 
!  of  the  Dominion. 

4:  ¥  ¥ 

I  Sheritt-Gordon. 

I  February  4th,  1929,  you  gaie  me  a  • 
;  report  on  Shrrritt-tiordon  which  1 1 
appreciated  very  much.  As  the  pic- 
;  turc  of  this  mine  has  yrcally  rhany- 


So  should  every  silver  coin  in  cir-  ent  fiscal  year  on  March  31st  next. 
culation.  In  other  words,  one  hun-  when  the  organization  will  have  been  S"- 
dred  bronze  cent  pieces  should  be  functioning  a  little  less  than  two  *5 
.occepted  from  China  to  Peru  as  vears.  the  Canadian  Farm  Loan 
change  for  one  gold  dollar.  In  like  Board  will  have  disbursed  nearly  4^41 
manner,  twenty  five  silver  francs  1  $7,000,000  In  loans  to  farmers  in  six  $•'’ 


$500  Howard  Smith  5>/2%.  1953,  at]  Cenfrat  j  r,/  then,  and  I  hold  2113  shares 

*  I  .Manitoba  miiiiny  stock  '  •'  -  - -  -  *  •  ■  •  ■ 


of  the  stock  at 


somewhat  high 


$500  /lit.  Power  %’Yr,  1957,  at  97.  I  "Would  you  advise  buying  more  at]  price,  will  you  be  good  enough  to 
$1,000  Canada  Steamships.  present  price  and  irhnt  arc  the  ]  yive  me  a  report  on  this  property  nt 

4t'  at  103.  ”  '  possibilities  of  Ibis  -01, many? — If.  7t.  I  the  present  moment,  also  your  npiii- 

$.500  Xntional  lAyht  &  Power  6%,  j  Central  Rlanitolia  is  a  gamble.  Tliej*'”:  .”''.9'  future  in' s'iew  of  the 
47,  at  99.50.  compaii.v  is  eontinuing  exploration  but  possibility  of  a.  hiiye  surplus  of  cop-. 


$500  Xntional  lAyht  &  Power  6%, 


.should  be  the  exchange  in  all  na-  provinces  of  the  Dominion,  accord- j  If'tL  99.50.  company  is  continuing  exploration  but  ^ 

lions  fer  the  louis  d’or,  a  sovereign,  ing  to  Dr.  .J.  D.  McLean,  chairman  $'.00D  Canadian  Theatre  Co.  6bi9c.  re.sull.s  to  date  liave  not  been  eonelii-  ”«7'  biy  piopcitws  be¬ 


in'  vi.  five  dollar  gold  coin.  'When  that  of  the  Board.  I'p  to  the  present  the  194' 


Ttie  mine  is  well  fortified  a.s  capacity  producers.-- J.F. 


is  done  gold  can  be  called  staildard  average  loan  has  been  a  little  over  $1,000  Town  of  Itivcrsidc,  Out.,  regards  ca.sh,  and  luocetvl.s  from  pro-  Sherritt-Crordon  is  proceeding  with 

money,  but  until  it  is  the  gold  stand-  $2,000  and  it  is  pointed  out  by  Dr.  Me-  5V49f.  '046.  duttion  are  going  a  :ong  way  toward.s  mill  eomstruction  and  this  department 

:,id  is  not  honest  money.  I.«an  that  back  of  the  $4,428,000  $1,000  Canada  Cement  514%,  1947.  defraying  drveloi-ment  eharg--s.  'I'lie  of  the  mine  should  bo  ready  by 


aid  is  not  honest  money.  I^ean  that  back  of  the  $4,428,000 

The  aim  of  monetary  reformers  lent  odt  up  to  the  end  of  September, 


$1,000  Canada  Cement  514%,  1947.  defraying  develoiunent  t"harg--s.  'I'lie  of  the  mine  should  bo  ready  by 
$1,000  O'en.  Brock  Hotel  6%,  1948,  at  po.ssibilitio.s  appear  fair,  but  wo  woul  1  Spring.  Directors  arc  scheduled  to 


is  not  to  abolish  gold  as  the  stand-  the  Government  has  securities  in  the  100, 


not  advlso  liuying  more  .stock  save  on  have  another  meeting  before 


I 


.  .trd  of  value,  but  to  make  it  stand-  form  of  lands  and  buildings  valued 
'  ard  money.  Gold  is  notr  as  unstable 'at  about /$18,000|000. 


$1,000  Ct.  Itritain  &  Can,  Inv.Corp.i  the  understanding  that  there  is  defin-I  time,  probably  .in  February,  to  dis- | 
414%,  1159.  at  100.  ’  itc  risk  attached.  4').®  fdture  pdllcy  It  is  hoped. 


Woods  Manufacturing 
Company,  Limited 

Juie  and  Cotton  Bags,  Hessian,  etc. 

.  MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  eta. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND  ' 
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NEWS  OF  NEW  YORK  STOCKS 


ONTARIO  POWER 
RATES  CITED  AS 
BEST  STANDARD 

Ponding  Investigation  May  Be 
Given  as  Index  For  Domes« 
tic  Rates  in  U.S. 

COST  DISTRIBUTED  ? 

Munidpal  Distributing  Compan¬ 
ies  in  Province  Under  Man¬ 
date  to  Supply  Electricity  to 
Consumers  at  Cost 

noston. — The  low  rate  of  power  in 
ranarla  under  public  ownership  is 
taken  as  an  indication  that  the  small 
eonsunier  in  the  fnited  States  had 
still  somethins  to  pain,  arcordin?  to 
Ilarvpv  ^\ ,  Peck,  writing  lu  the 
C.  S.  M. 

The  maximum  rate  for  domestic 
consumers  in  the  miininpal  plant  in 
I.oa  Anseles  i.s  a  cents  per  kilowatt 
hour.  In  Tacoma.  Wash  .  the  domes-  . 
tic  lisht  rate  hegina  at  lU  rents  and  ' 
drops  to  I  cent  per  Kilowatt  hour 
The  .famestown  (N.A'.t  municipal 
pl.ant  also  has  a  maMmum  domestic 
late  of  ft^  cents.  This  compares 
with  6  cents  in  the  Buffalo  (Jeneral 
fdertrir  (in2Si  and  tUs  cents  m 
Syracuse  The  average  of  flomestic 
rales  of  New  York  cities  of  over 
liio.nnn  population  in  in"S  was  7.118 
tents. 

The  best  standard  for  determining 
wtiether  the  .Amerii  an  consumer  has 
rec.'tived  in  lower  rates  hi.s  share  of 
the  Afnefit  of  technologiral  improve- 
meots  is  found  in  the  rates  for 
electriieity  cJiarged  the  consumer  by 
the  OnUtrio  municipals.  .Xcrording 
to  Martirr  .1.  Insull.  the  average  rcsi-, 
dent  rate  in  the  United  States  in 
1014  was  St?  cents  per  kilowatt  hour 
and  in  102!t  was  6.1  ft  cents.  During 
the  same  yvars  the  average  con¬ 
sumption  increa-sed  from  1’68  to  488 
kilowatt  hours.  The  average  month¬ 
ly  consumption  increased  from  22.3 
kilowatt  hours  to  40.66  and  the  aver¬ 
age  montlily  t«Ml  from  .$l.8.o  to  $2.52. 

This  looks  like  a  noteworthy 
ac'hicvement  unttil  it  is  placed  beside 
the  Ontario'  rf,gnres.  In  Toronto 
during  the  s.ume  period  the  average 
rate  for  domestic  service  declined 
Irom  4.4  cents  per  kilowatt  hour  to 
1.5  cents.  The  average  monthly 
consumption  increased  from  25  kilo¬ 
watt  hours  to  116;  and  tlic  average 
monthly  liill  incrca*d  from  $1.25  to 
$1.70. 

In  Hamilton  during"  the  same  per¬ 
iod  the  domestic  rates  declined  from 
3.')  cent.s  per  kilowatt  hour  to  1.5. 
The  average  nion,lhly  hill  increased 
I'ruin  .02  to  2.05. 

In  Ottawa  the  domestic  ratC' de¬ 
clined  from  5  cents  per 'kilowatt  hour 
in  1014  to  0.8  in  10210.  the  average 
nionihly  consumption  increased  from 
10  to  155  kilowatt  hours,  and  the 
average  monthly  bill  from  $.03  to 
$2.1 1. 

I<iMV  (  ust  ill  Ontario. 

In  Ontario  in  1020  tiic-cost  of  elcc- 
irical  service  in  municipalities  serv¬ 
ed  b.\  the  Hydro  Hlectrit  Po'wcrConi- 
inission  of  Ontario  was  1.9  cents  or 
less  for  87  per  cent,  of  the  consiini- 
ers.  Those  who  paid  a.u  .average 
rate  of  over  I  cents  I'onstitnted  less 
than  1  per  rent,  of  Hie  consumers. 

.As  another  example,  a.  fa.nadian 
family  living  in  .Niagara  Halls  pays 
.$2.70  wor  250  kilowatt  hours  of  elee- 
iriiety.  For  the  same  amount  a.  fam- 
il\  in  Buffalo  pays  $.5.50;  one  in 
■  Staten  Island  $11.55:  one  in  Brook¬ 
lyn  $13.11,  and  one  in  Manhattan 
$17.50. 

Tle.side.s  the  rales  for  all  services 
esiimated  hy  .Mr.  ,Na.sh  in  the  Ulec- 
'  irieal  World  one  can  place  the  a))- 
.  iiroximate  I'aies  In  Ontario  as  fol- 
'  tows:  - 

I.'niled  States  Ontario 

t.ll  Indiisl.iial  * 

1.55  t'ommereial  2.31 

6., '>5  Hesidential  2.2 

.No  average  i.s  .available  as  to  in- 
;  dustrial  power  servire  in  Ontario. 
The  power  rates  in  the  four  jirinci- 
pal  cities  range  from  2.5  cents  to 
0.135  cents  a  kilowatt  hour  iiceording 
'  to  locality  and  amount  consinned. 
idiis  a  service  charge  of  $1  a  horse¬ 
power  a  month. 

Tims  the  riueslion  of  whether  the 
small  domestic  consumer  of  electri¬ 
city  in  Ihe  United  States  is  receiving 
what  he  .should  from  the  advance¬ 
ment  of  tlic  industry  is  not  alone  .a 
Onestion  of  whether  he  is  gelling 
rlei'trieily  at  a  price  close  enough  to 
the  cost  o'f  prorliiction.  It  is  a  Iso  a 
'  ouestion  of  whether  that  co.st  of  pro¬ 
duction  Is  being  equitably  distributed 
’lietween  him  and  the  large  indtis- 
irial  ronsmmer.  This  is  a  question 
of  soei.al  as  veil  as  economic  im¬ 
portance 

Ontario  the  power  commission 
and  the  mnnieipal  distributing  com¬ 
panies  are  under  a  mandate  to  sup- 
pi  \  elerlrieity  to  coDSiimers  at  cost 
the  offjejals  assert  that  costs  are 
allocated  fairly  among  different 
classes  r,r  consumers  so  that,  for  ex¬ 
ample,  the  differential  in  rates  be¬ 
tween  industrial  and  domestic  ron- 
siimers  corresponds  to  the  differ¬ 
ences  in  the  rost  of  service. 

If  this  is  true,  and  it  should  he 


submitted  to  engineers  for  deter¬ 
mination,  it  would  give  an  index  for 
domestic  rates  in  the  United  States. 
As  it  is,  a  comparison  witli  the  On¬ 
tario  rate  certainly  raises  the  ques¬ 
tion  "whether  the  rates  to  the  .small 
;  consumer  in  the  United  States  should 
not  be  more  favorable  than  tliey  arc. 


MORGAN  PARTNER 
OUTLINES  CAUSES 
WORLD  DEPRESSION 


ress.  It  is  probable  that  the  pipe 
line  will  be,  extended  further  east 
than  Uhicago,  in  order  to  invade  sttli 
other  important  markets.  It  i.s  as¬ 
sumed  that  by  connecting  the  new 
Kentucky  acreage  with  this  pipe  line  j 
from  the  east,  the  natural  gas  re- 1 
sources  available  for  the  market 
will  be  increased. 


Canadian  Industrial  Alcohol  Company  Limited 


Dr.  profit  and  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  30th  SEPTEMBER,  1930  Cr. 


National  Power  Co. 

Earns  $2.22  A  Share 


Firestone  Surplus  to 

Be  Cut  by  Dividends 

.New  York.  --  In  maintaining  divi¬ 
dends  on  the  preferred  and  common 
.'ifork.s  up  to  the  fourth  qn.irter  of  the 
fiscal  year  ended  Oct.  31  the  Uire 
Stone  Tire  and  Bubher  fonipany  de¬ 
pleted  itr.  fiirplus  by  $t,.')70,189.  a.e- 
eording  to  the  annual  report  of  the 
rompaqy.'  In  the  twelve  months  the 
net  profit  was  $1.511. <134.  while  $6,- 
111.223  was  paid  in  dividend.^. 

Uor  the  preceding  fiscal  year  the 
eompart.v  reported  net  profit  of  $7,- 
I  72ti.870,  equ,al  after  preferred  divi- 
deiTfls  to  ea.rnings  of  $2.7 1  a  share 
on  tjie  common  stock.  The  dividend 
rate  of  $1.60  a  year  on  the  common 
I  stock-  Thei  dividend,  rale  of  $1.60  a 
year  on  the.  co-mnion  stork  was  main¬ 
tained  nnta  the  Inst  quarter  of  the 
fiscal  year,  ■when  the  quarterly  pay¬ 
ment  was  reduced  from  to  to  2-5 
t-ents. 

Crucible  Steel  Co. 

Earnings  Fall  Off  j 

N>w-  Yotk-  —  rrncible  Steel  Co  of 
Amenea's  earnings  for  the  six 
months  qndeil  rteremher  31.  1929, 

probably  will  add  lilt!''  to  the  $2.- 
317.773.  or  $2.62  a  common  ,<^hnre  re¬ 
ported  for  the  first  six  menth.«.  Thi.s 
will  mean  tlie  management  will  have 
to  draw  upon  surplus  if  the  $5  .m- 
nnal  dividend  rate  i.s  to  he  main, 
tained.  Directors  are  scheduled  to 
meet  December  HI  for  dividend  ac¬ 
tion. 

In  .Iiin*v  1328.  (Jnieihle  Steel  re¬ 
duced  tho  common  dividend  to  $5 
from  $6  annually.  Horace  AVilkin- 
son,  ehaitrnian,  discussing  the  action 
at  the  time,  said:  "There  has  been  a 
.steady  decline  in  prices,  so  that  the 
company  is  now  unable  to  earn  the 
665  dividend.  While  the  company  is 
in  a  goiKl  financial  condition,  the 
directors  do  not  consider  it  wise  to 
disburse  dividends  in  excess  of  earn- 


;  New  York.  —  Report  of  National 
I  Power  &  Light  Co.  and  subsidiaries 
for  12  months  ended  September  30. 
'  1930.  .shows  consolidated  net  income 
of  $13,894,433  after  taxe.s.  intere.st. 
depreciation,  preferred  dividends  of 
:  snhsidiariep  and  minority  interests. 
,  equivalent  after  dividends  on  the  $7 
Thomas  W.  L.imo.'it.  of  the  .'lor-iaf,d  $6  no-par  preferred  stocks,  to 


Thomas  W.  Lamont  Notes  a 
Veritable  Network  of  Out¬ 
standing  Factors 

LOW  PURCHASrNG  POWER 


TO  DIVIDENDS . ; .  ,  415.307.70 

TO  AMOUN-r  WRITTEN  OFF  SHARES  IN  ASSOCIATF.D  COM. 

. . . . .  J45,542.75' 

TO  BAUNCE  AS  PER  BALANCE  SHEET .  I  961  170  47  ' 


■'HE  '■ear  after  including  DIVI- 

FROM  ASSOCIATED  COMPANIES 
and  AFTER  DEDUCTING  ADMINISTRATION  EXPENSES 
Pf'OVISION  FOR  DEPRECIATION  AND 
INCOME  TAX . . .  $  525.770.40 

BY  BALANCE  BROUGHT  FORWARD  FROM  LAST  ACCOUNT..  2.096.050.52 


BALANCE  SHEET 


30TH  SEPTEMBER,  1930 


Assrra 

REAL  ESTATE.  BUILDINGS.  MACUINERV.  GOODWILL.  ETC.. 

,  LESS  DEPRECIATION .  05.315,095.62 

SHARES  IN  ASSOCIATED  COMPANIES  AND  OTHER  INVEST- 

MPNTS . . .  5.(156.879.91 


!  gan  firm,  speaking  before  the  Acad 
'  emy  of  PoliticHl  Science  in  New 
orkY.  gage  these  as  the  chief 
cacses  of  the  present  world-wide 
depression : 

1.  To  production  outrunning  con- 
.sumption  not  only  in  many  basic 
commodities  such  as  rottpn,  wheat, 
copper,  rnhher,  .silk,  sugar,  oil,  hut 
al.so  in  many  manufaetiired  pro, 
diicf.s. 


$2.23  a  share  on  5.446,584  share.s  of 
no-par  common' stock.  Thl-s  eom- 
pare.s  -with  $12,499,725  or  $1.98  a 
share  on  .5.430,944  eonimon  shares  in 
preceding  13  months. 


Penn.  Railroad  Earned 

$1.64  In  3rd  Quarter 

Albany.  —  Report  of  Penn.sylvania 
^  .  Railroa.f1  To.  including:  We?t.  Jersey  , 

2.  In  part  to  the  effort  i  &■.  6Seasbore  Railroad  f'o.  for  quarter  | 

ma.iy  parts  of  the  world  to  hold  up  September  30.  1030.  shows  net 

rommudily  prices  arlificially.  wheUi-  income  of  $21,263,102  after  taxes  and 
cr  in  rubber,  coflon.  wheal.  i  charges,  equivalent  to  $L6t  a  share 

copper  or  wh.nt  not.  When  priees  |  12.978.212  shares  of 

for  snrh  roninioditifs  finally  gave  outstanding  at  end  of  period. 


STOCKS  ON  HAND  AT  COST . 

SUNDRY  DEBTORS  (Lm*  Prevuion  for  Doubtful  Debt*)  AND  DEBIT 

BALANCES.  INCLUDING  ASSOCIATF.D  COMPANIES . . 

CASH  IN  BANK  AND  ON  HAND . . . • 


APPROVED  ON  BEHALF  OF  THE  BOARD 


6.489,447.01 


3.)27.7>5.7S 

10,715.07 


DOMINION  GOVERNMENT;  BALANCE  OF  SALES  TAX  CLAIM  .*  457.455.02 

BANK  LOAN-SESURED.. . 2.28I.000.06 

'''*-'Hp"YtREIJITORS  AND  CREDIT  BALANCES,  INCLUDING 

ASSOCIATED  .COMPANIES .  602,695.41 

SHAREHOLDERS'  ACCOUNT;— 

C^pitd  Stock: 

Authorited— I.5A0.000  $har*9  without  nominal  ar  par 

divided  into  1.000.000  Voting  SharM  and  500.000 
,  Non«Voting  Share#. 

IhucO  —  ^9.400  Vo, in,  SI,.,.. . .  .  ..$10,958,000.0(5 

123,455  Non.\  otin,  Sb.re, .  2.440,700.00 


Accufnul.f.0  'Surplu.M  of  lorm.r 

Lomponic..., .  .  01.296.462.56 

Profit  .id  Lon  Account. , . . 


$13,390:700.00 


961.178.47  5.257.641.05  16.656.541.05 


('lijncd)  SHAUCHNESSY,  1 


'  (.Si,n.d)  E.  LAUSTCR, 
10  THE  SHAREHOLDERS  - 


^^^'f^'i^'-^'^ll'-IABILITIES-In  rnpeet  ol  Gu.r.ntee  of  20-yMr  6fo 
Debenture  Stock  of  Robert  McNiih  6  Computy  Limited. 


I  rnpcct  of  B.nk  Lotn 


™ '’“’’‘r®'  Ite  Comrony  and  fiaeo  obt.ined  .11  tb«  information  and  i 
a  to  exhibit  o  true  end  ci>rrect  view  of  the  it.te  of  the  Compenyj 


MONTREAL,  5rd  DECEMBER  1950 


|Thi.s  compares  with  net  income 


way.  the  severity  of  the  Inisiness 

ccdlapre  rvas  acrentnated.  !  third  quarter  of  1929,  excluding  IVest 

To  the  fall  in  the  priee  of  .=il-  ;  jp^^py  g.  Seashore,  of  $33,620,176  or 


havr  #aamined  the  above  Balanct 

lur  opinion  the  Balance  Sheet  ia  properly  drawn  v,.  e;«,ituii  «  ana  correct  view  ot  i 

infotmetion  end  the  capl.nitione  ,iven  to  ua,  tod  u  ahowo  by  Ihe  bodka  ot  tho  Company. 

(sfONEO)  DELOITTE,  PLENDER,  HASKINS  ft  SELLS 

AUDITORS 


\er  and  thus  In  the  purchasing 
power  of  perlm.p.r  onc-qnarter  of 
the  worlds  population  as  repre¬ 
sented  by  Inriia  and  Uliina, 

4.  To  .'I  .shifting  on  .an  almost 
nnpreepdented  scale,  of  gold  hold¬ 
ings  among  various  rountries.  1  hits 
from  the  beginning  of  1929  to  date 
the  Bank  of  Uraiiee  and  the  Federal 
Re.serve  banks  of  ,\merica,  have  in¬ 
creased  their  gold  re.^erves  in  the 
aggregate  amount  of  opportunity 
$1,121,000,000.  a  large  part  of  this 
being  drawn  from  the  central  bank 
reserves  of  other  countries. 

5.  To  current  political  unrest  in 
many  quarters  of  the  globe,  inclnd- 

notably  India,  China  and  South 
America. 


$2.94  a  share  on 
then  outstanding. 


1  1.414.345  ■Ilians  I  C.P,/?.  Promiscs  Inc^cosed  Demand 

for  Coal  From  Western  Canada 


FOOTIVI'  AR  onri  T. 

The  total  output  of  all  elassc.s  of 
leather  footwear  in  October,  1930, 
amounted  to  1.552.392  pairs.  :i  de¬ 
crease  from  the  preceding  month  of 
63,467  pairs,  or  t'r,  and  a  decrease 


list.  Profincial  officials  had  con¬ 
curred  in  the  decision  that  any  .sub- 
.sfanttal  movement  to  Canada  at  this 
time  would  be  decidedly  harmful  to 

Ottawa.  —  The  Canadian  Pacific! as  far  as  Vancouver,  .Mr.  Gordon  re-  country  and  immigrant  alike. 
Railway  has  undertaken  to  extend  ,  ret  ved  representations  of  coal  oper- !  pordon  expressed  himself 

its  pnreha.ses  of  coal  from  We.stem  :  ators  and  disfrihntor.s  in  seeking  I’ by  the  courage  and 

Canadian  mines  by  lOO.iKtfl  Ions  dnr-' new  ways  of  utilizing  Canadian  ■  people  in  the  we.st 

ing  the  winter.  Hon.  ^V^  A.  Gordon,  |  coals  and  to  promote  employment  in  were,  facing  the  temporary  loss 
.Minister  of  Mines  and  Immigration,  i  mining  area.s.  t.'hlef  diffleulty  jn  '  markets, 

said  on  his  return  from  a  trip  to  British  Columbia  wa.s  the  large  im- ! 


from  the  month  of  October.  1939,  of  _  _ 

.383.9811  p^airs,  or  2067.^  The  prodne-i  fpe  west.  The  undertaking.  .Mr.  Gor- i  portation  of  crude  oil  which,  the 

don  said,  resulted  from  conference.^  i  mini.ste.r  said,  was  displacing  nearly 


tion  of  footwear  made  in  sizes  for 
w  omen  in  October,  1930,  .®how.s  a  re- 


WOOL  GROWERS  DISTRIBUTION. 

Toronto.  —  Tho  Canadian  Co-oper- 


^  ,  at  Winnipeg  between  railway  offi- i  1.000,000  tons  of  coal  in  that  prov-  -.hvo  tv-of 

diietion  from  the  preceding  month  of ;  -..a  T'Un  -vaax,a  v...v  I  lative  Wool  Growers  announce  that 


83,800  pairs,  thi.s  decrea.se  being  Hi 
cause  of  tho  drop  sliow  n  in  total  out¬ 
put  of  the  factories,  h'ootwear  for 
men  shows  an  increase  over  the  pre- 


6.  In  certain  countries  of  the  ,  ceding  month  of  10.717  pairs.  Foot- 
lobe,  especially  .America,  to  ti  uear  for  misses  and  children  an.l 
spirit  of  rampant  speculation.  oFr  ,  babies  and  Infants  also  -show  in- 
.somc  years  many  people  lost  inter- j  oreasied  production.  Footwear  with 
est  in  inve.sting  their  money  in  good  frit  uppers  and  cloth,  carpet,  bou- 
honds  returning  a  fair  rate  of  in-  '(joir  and  Indian  slippers,  show  con- 


cials  and  him.self.  The  added  pnr-  ;  ince  annually, 
e  place  of  coal 

bought  in  the  United  ^  ed  several  resolutions  asking 


chases  will  take  the  place  ot  coal  j  At  Calgary,  the  operators  pre.sent- i  payment 


formerly  bought  in  the  United  rd  several  VesoliitiWs  aRkTiiff  for  '  wool,  is  being  distributed 
States  AiHoit,  ^  throughout  the  Western  Provinces 

‘  subsidies  on  Alberta  coal  movuig  in-  ,  immediately  This  monev  is  coin?  to 
In  a  further  effort  to  .stimulate  i  to  Ontario.  Mr.  Gordon  said  he  !  indivEl  growers  TnT  asLcS 
the  use  of  Canadian  coal,  the  min-  would  lay  these  representations  be-  <]urlng  the  nast 

ister  said  a  commercial  lest  is  now  fore  his  colleagues  in  the  sovern-  7^?/ 

being  carried  (lut  m  W  inn  peg  which,  |  nient.  previous  payments  made.  Plaius  for 

ips  ^ped.  55  111  result  in  the  dome.?- I  Turning  to  the  subject  of  inimi-la  similar  distribution  to  Ontario 
ticpr^uct  supplanting  United  Slates ,  gration,  the  minister  said  he  saw  on  shippers  are  also  being  worked  out 

r*nal  for  pnoWins''  nnrnnsns  i_ii  _ .• _ »_  i  ;  .  .  .  .  ®  ^ 


ings  after  a  reasonable  iillow  aiice  .  terost.  'I'lioy  ha\  c  w.antcd  quick  ^sidcrablc  increases  in  .  production  j  O"*  cooking  purposes.  ja)!  gidps  jnstification  of  immigra- I  and  it  is  expected  that  cheques  will 

for  surplus.  ’  Karning.s  for  1928  were  i  .speculative  profits,  with  the  inevit- '  ow  ing  to  the  usual  seasonal  demand.  I  During  his  trip,  w'hich  extended  tion  restrictions  imposed  la.st  Aug- I  be  in  the  mail  before  Christmas. 


equivalent  to  $7.06  a  common  share. 


Electric  P.  &  Light 

Earns  $2.94  a  Share 


New  York. — The  results  of  Klee 
trie  P.  &  I..  Corp.  for  the  12  months  i '“*t^_*"‘ces 
ended  September  30.  marked  a  turn 
in  the  trend  of  earnings  for  the  sys¬ 
tem  which,  np  to  iliut  time  were 
showing  slight  recessions  since  De¬ 
cember  31  l.isl.  The  balance  of  $5.- 
500.862  for  the  coniinon  shares  was 
equal  to  $2.94  a  share  on  the  1.876.- 
838  shares  outstanding.  'I’hat  is  al- 


cd  on  1.813.993  shares  for  the  calcn-| 
riar  year  1929,  and  compare.s  also' 
with  $1^87  on  1.844.203  outstanding: 
shares  for  the  12  months  ended  Alarcli 
31  thi.s  year,  and  xvifh  $2.87  a  share 
on  1.874.138  shares  for  ihc  13  months 
ended  .Iiine  30  last. 

From  current  indications,  it  is 
likely  that  earnings  of  Klcctrlc 
Porver  &  J.ight  for  the  1930  calendar 
year  will  approximate  $3  a.  share  on 
the  .stork  now  outstanding,  on  which 
basis  the  present  market  price  of 
around  45  shows  -an  earnings  capi¬ 
talization  of  15  times. 


able  result  that  everybody  knows. 

.As  to  the  extent  of  overprodne.-  | 
tion  of  basic  commodities,  nio.st  ; 
figures  a.s  to  world  production  are 
of  nece.'sity  incomplete  and  iraper-  i 
feet.  But  the  following  tabic,  which 
has  been  compiled  from  the  l>est  I 
available,  shows  clearly  j 
what  an  exccs.sivc  rate  of  increase  i 
the  year  1929  disclo.sed:  ; 

.Aver.  Annual 

Bat(»  of  Inc.  Bate  of  Tne.  | 
in  Prorliie.  in  ITod.  1S'.’9  : 


1?;s— 1928. 

ovpr  1928.  i 

(-■citton..  .. 

,  .  .  .  .  O.S'-i 

8.2''8 

.';5iigar .  .  .  . 

.  .  . .  5.8 

«.  2  i 

Buhbpr 

.  .  . .  6.5 

2U.  1  j 

Copppp 

.  .  .  .  S.6 

8.9  1 

rnidn  p?troleiim.  5.1 

in..'.  I 

Pig  iron  . 

11.6  1 

Zellerbach  Net  , 

Gen.  Foods  To  Earn 

Near  $4  A  Share 

.\c5v  A'nrk.  —  'i'he  report  of  Gen¬ 
eral  Foods  Corp.  for  the  year  ended 
December  31,  IttSh.  probably  xvill 
show  net  profit  after  eharges  and 
taxes  whieh  will  approximate  Hie 
record  1929  figures  of  $20,519,046.  Ihe 
eomhined  net  earnings  last  jear. 
which  included  profits  prior  to  date 
of  acqiiisition  of  siihsidiary  com¬ 
panies.  On  this  hasi.s  1930  net  would 
approximate  $3.?0  a  share  on  Ihc 
5,288.795  .sliares  oiilslanding. 

The  ecMisolidafed  net  profit  in  192!t, 
not  including  prnfit.s  of  .siib.sidiarios 
prior  to  acquisition,  totalled  $19,122,- 
313  or  $3.68  a  .share. 


France  Contracts  For  Bi" 

Volume  of  Canadian  Grain 


Off  In  6  Months 

Xcw  A'ork.  —  Report  of  Crown 
Zcllerhach  Corp.  and-  subsidiaries 
(makers  of  newsprint  and  oilier 
paper  products)  for  six  months  end¬ 
ed  October  31,  1930,  shows  net  profit 
of  $1,530,780.  after  depreciation,  d,-- 
pletlon,  intere.st,  federal  taxc.s  and 
minority  inlerc.sts.  equivalent,  aflcr  , 
preferrcil  and  preference  dividend.-;, 
to  38  cents  a  share  on  l,991.i!S0 
shares  of  no-par  common  stock.  This  i 
compares  rvith  $3,027,628  or  $1.12  a  i 
share  in  curi*rsponding  period  of  pro-  ! 
ceding  fiscal  year.  I 

I''or  quarter  ended  October  31.  net 
profit  wa.s  $771,936,  aflcr  above  ch.tr-  : 
ge.s,  equal  to  19  cents  a  ,sharn  on  ! 
(oininon,  comparing  with  $758,844  or  ’ 
18  cents  a  share  in  preceding  quarter  i 
and  $1,382,958  or  49  cents  a  share  in 
■scconil  quarter  of  previous  fiscal  | 
yea  r.  | 

<  onsolidated  income  account  of 
frown  Zellerbaeh  for  (inarter  ended; 
October  31,  1930,  Bdlows:  Operating 
profit  $r:,03,3.,qst; ;  rieprcciation.  $981.-  ; 
2S(>:  ilcplelioii.  $202,599:  interest,  j 
$48.3,198:  federal  taxes,  etc..  $168,-  ! 
855:  iiiinorily  intere.st.  etc,.  $42,'i.65S; 
net  profit.  $771,936:  preferred  divi- ' 
dond.s,  $387,358:  siirplns,  $381,578. 

Cities  Service  Invades 

Kentucky  Gas  Field; 


Ottaw  a.  Artcr6  lirohjnged  nego- I  iy,ron{o  nurrna  The  l-Tnanrlol  TImeii  ‘ 

Toronto. — Cities  Service  Company, 
the  shares  of  whieh  were  called  for 
trading  recently  on  Ihe  {standard 
Stock  .and  Mining  Exchange,  has 
been  engaged  through  representa¬ 
tives,  in  the  acquisition  of  leases, 
rights  and  options  on  oil  and  gas 
prodneing  lands  in  the  natural  gas  i 
distriet  of  Kentnrky.  it  is  reported. ! 
This  is  new  territory  for  Cities  Ser-  j 
vice,  the  prineipal  natural  gas  in- ' 
terests  in  Kentucky  having  been  I 
he  prevailing  sitiia- |  Colnmliia.  Gas  and  Eleeirie,  Ixuiis- 1 
ville  Gas  and  Elertrie  ('o.  and  Union 


tialions  hetween  Ihe  federal  govern¬ 
ment  aiiii  Hie  government  of  I-'ranee, 
it  i.s  annoiineed  that  France  has 
agreed  to  lake  a  mi  limnm  of  from 
seven  to  nine  million  linshel.s  of 
Canadian  wheat  in  the  four  month 
period  Derember  lo  .March  inclu¬ 
sive. 

It  is  not  known  if  this  represents 
an  increa.se  over  the  pnrrha-se 
Fra.iee  would  have  made  in  any 
ease,  hut  it  Is  considered  an  opiini 
isfie  factor 
tion 


In  addition,  under  pre.spnre  from  :  Utilities.  Ine.  This  is  in  line  with 
the  <  anadian  tTovernroent,  France  |  the  iniroa.se  in  holdings  of  Cities- 
ha.v  agreed  to  relax  slightly  her  re-  i  Service  of  natural  gas  lands  on  both  ! 


giil.atio.ps  i  i  regard  to  Hour  con¬ 
sumed  in  the  repnblie.  Hitherto  90 
per  cent,  of  such  flour  had  to  he 
eompo.sed  of  home  grown  grain. 
Hereafter  the  percentage  will  he  85 
per  cent. 


sides  of  the  Alississippi.  with  a  view  | 
to  extending  its  system  in  a.  hig  way. j 
on  the  Mississippi  watershed. 

iVork  on  the  Texas-Chicago  pipe  j 
line,  in  whieh  f  ities  Service  fn.  is 
directly  interested  ia  making  prog- 


RETROSPECTION 


CANADA  is  advancing  towards  greater 
wealth,  denser  population  and  wider 
influence.  In  this  great  principle  we  place 
absolute  confidence. 

There  are  at  least  two  vital  factors  assisting 
this  growth:  one,  her  immense  water  power 
and  electric  resources;  the  other,  the  develop¬ 
ment  of  the  telephone.  In  addition,  there  i.s 
rising  to  prime  importance  the  transmission 
of  sound  by  radio  and  by  the  talking  pictures 
and  public  address  systems. 

The  Northern  Electric  Company  is  engaged  in  the 
manufacture  of  most  of  the  telephones  and  tele* 
phone  accessories  used  in  the  Dominion,  a  con*, 
siderable  part  of  the  machinery  used  in  the  trans* 
mission  of  sound  by  radio  and  its  allied  systems, 
and  also  much  of  the  material  used  for  transmitting 
electric  current; 

Wc  are  grateful  thus  to  be  employed  in  assisting 
the  upbuilding  of  this  great  Dominion. 


Korfhern  Electric 

COMPANY  LIMITED 

A  National  Electrical  Service 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


SMELTERS  BOARD  I  To  Be  Held  In'ottawa  |SMELT[RS  PRODUCT  iNORANDA  BOA 
DECLARES  USUAL  TO  BE  READY  FOR  ■  PASSES  FOUl 

6-MOS.  DIVIDEND  SPRING  PLANTING  OUARTERDIVl 


I 


SMELTFRS PRODUCT  iNORANDA  BOARD 

uttLflMo  ujuflL  TO  BE  READY  FOR  I  PASSES  FOURTH  | 

6«  DIVIDEND  I  SPRING  PLANTING!  QUARTER  DIVIDEND  I 

I  - 1“  .  I.iuirier,  Ottawa,  from  the  4th  to  6th  i  ,  -  -  !  -  I 

Also  $5  Bonus,  Making  Total  inclusive,  next  March.  Tha  commit- ,  Intensive  Soil  Survey  Expected  i Step  Taken  Because  of  Uncer*  j 
Distribution  of  $6.50  on  in  charge  of  arranpments  ;  jq  Produce  Results  of  i  tainty  of  Future  Copper  Price,  I 


Great  VeJue 

MAINTAII^nFERTILITY 


tainty  of  Future  Copper  Price, 
Says  Pres.  Murdoch 

HEAVYEXPENDITURE 


Distribution  of  $6.50  on  ®rran„ements  ;  jq  Produce  Results  of  i  tainty  of  Future  Copper  Price, 

I  already  has  work  in  hand  of  organ-  ^  .  tr  t  c  t%  j  l 

January  15.  ization  for  the  gathering.  Great  Value  |  Says  Pres.  Murdoch 

'  ^ - *  The  official  notice  of  the  meeting  - - -  i  - - 

I  GROSS  $7,000,000  states,  in  part:-  MAINTAINS  FERTILITY  HEAVY  EXPENDITURE 

I  _ _  "Exactly  one  year  ago  we  told  you  _  |  _ 

!  The  board  of  directors  of  the  that  the  Institute  had  enjoyed  a  very  i  Vancouver  uuronu'inc  l•TI■.nro;l|lTlmpll  Directors  of  Noranda  Mines  Lim- 
!  Consolidated  Mining  and  Smelting  successful  year,  that  the  future  look- j  ^  \  anrouver.  —  The  first  unit  of  ited  met  in  Montreal  la/it  Friday  and 

i  i'ompany  of  Canada,  Limited,  at  a  ^’ost  promising  and  that  (  anadian  <  (in.solidatod  Mining  ic  Smelting  decided  to  pass  the  dividend  due 

I  meeting  held  in  Montreal  last  week,  wa.s  on  a  firmer,  surer  basis  Company’s  $10,000,000  fertilizer  plant  .January  2nd  next,  according  to  a 

!  declared  the  regular  semi-annual  di-  ®y®''  tiefore.  Today  we  can  say  will  be  in  op-'ration  in  time  to  pro-  statement  Issued  by  President  .T.  Y. 

i  vidend  of  $1.2,')  per  share,  being  at  that  although  the  preceding  twelve  vide  the  prairies  with  fertilizer  for  Murdoch.  Such  action  was  taken, 

j  the  annual  rate  of  JO  per  cent.,  to-  youths  has  been  a  troublesome  per-  spring  planting,  according  to  an-  according  to  Mr.  Murdoch,  because  of 
I  gether  with  the  usual  bonus  of  $,■>  t-anadian  mining  is  certainly  on  |  nouncement  of  S.  G.  Blaylock,  vice-  the  uncertainty  as  to  the  price  of' 


R.  E.  Jackson  &  Company 

STOCKS— BONDS 

Orders  executed  on  all  exchanges 

Direct  Private  Wires 


130  St.  James  Street,  Montreal 
H  Arbour  1106 


per  share,  making  a  total  distrlbii- ,  with  |  pre.sident  and  general  manager. 


i  tion  of  $6.25.  Both  dividend  and  bo-'!]’®  ^^^er  basic  industries,  has  held 
nus  are  payable  on  January  15  1o  place  remarkably  well.’ 
shareholflers  uf  record  on  Deconi-  “  ' 

I  '^^FoUowing  the  gathering  there  was  |  SOME  SUCCESS 

I  issued  by  the  company  a  statement 

j  covering  the  estimated  earnings  for  A TTCMDim  ^  f  P 
I  lil.'lO,  and  in  which  it  was  indicated  /|  |  |  J/Cl/ 

I  that  the  results  will  not  fall  far 

I  short  of  the  amount  required  for  the  |\I?|)'ri|  l/C  AITIIDI? 

!  usual  year’s  dividends,  bonuses  and  l/ILT  1 H  VulllUltij 

;  taxes,  but  not  providing  anything 

I  towards  depletion  or  depreciation,  r-  •.  n  iv>i  Tv  ^  .  r-  ,  , 

I  In  this  connection  the  directors  j  **"■**»  Months  Output  Exceeded 
1  state  that  they  have  decided  to  Entire  1929  Production  bv 


Work  ha.s  been  rushed  on  the  big 


copper  in  the  near  futrfre  and  be¬ 
cause  the  company  was  committed  to 


plant  during  the  last  few  months  and  heavy  expenditures  during  the  next 
far-reaching  steps  have  lieen  taken  few  months  in  connection  with  the 
to  make  the  product  of  maximum  purchase  of  a  comsiderable  Interest 
value  to  Canada's  grain  fields.  Sam-  in  a  large  Canadian  coirpcr  fabrlca- 
ples  of  soil  from  a  wide  range  of  ter  (under.stood  to  be  Canada  Wire  & 
I  Camidian  farming  districts  have  been  Cable  Company)  and  also  the  com- 
I  obtained,  and  it  will  thus  be  pos.sible  pletion  of  the  refinery  being  con- 
,  to  define  what  necessary  plant  food  structed  by  the  company’s  subsidiary 
I  elements  the  soil  of  certain  districts  in  Montreal  East. 


NORTHERN  MINER 

TORONTO  $3  a  year 

Lurgcsl  Mining  Circulation  in  Canada 


lack,  so  that  a  fertilizer  meeting  the 
requirements  exactly  may  bo  manu¬ 
factured.  Jn  this  connection  the 


the  directors  j  First  9  Months  Output  Exceeded  I  company  has  instituted  a  unique  sur- 


SASKATCHEWAN  IS 
APPROACHING  A 
NEW  MINING  ERA 

'Istevan  Lignite  Operations  May 
1  Be  Forerunner  of  Other 
Developments 

!  MAY  DEVELOP  POWER 


state  that  they  have  decided  to 
charge  depletion  and  depreciation  al¬ 
lowances  to  the  contingent  reserve, 
which  was  set  up  to  meet  just  such 
a  condition  as  the  present. 

The  statement  issued  by  the  com- 


Entire  1929  Production  by 
$23,565 

GOING  fo^ToOO  FEET 


I  vey  and  results  of  great  value  to 
Censolidated  as  well  as  to  agricul- 
turc  in  Canada  may  be  expected. 

The  three  most  essential  plant 
foods  ' —  nitrogen,  phosphorus  and 
potash  —  will  be  combined  in  syn- 


After  stating  that  directors  had  de¬ 
cided  to  pass  the  dividend.  Mr.  Mur¬ 
doch  added: 

"The  amount  paid  to  shareholders  | 
this  year  totals  $5,590,420  of  which 
$1,679,820  was  from  1929.  earning.-! 
and  $3,919,601  from  19.30  earnings.  \ 
While  it  was  estimated  that  the  ' 
earnings  for  the  last  quarter  of  the  ; 
current  year  would  considerably  i 


pany.  following  the  board  meeting,  T^oni.  u.renu  The  Finnneim  Time.,  thetic,  forms  of  fertilizers.  The  nl-  ^ore  than  make  un  the  amount  naid 
follows-  Toronto.  —  During  the  first  nine  trates,  which  have  been  imported  ''P  '  .  ^mounr.  paid 

"The 'estimated  gross  profits  for  months  of  1930.  Kirkland  Lake  Gold  chiefly  from  Chile  in  the  past,  will  p^renVu  toJiM  LTcce’lsIry  tViVw 
1930  are  $7,000,000  Of  t^his  about  Mines  Ltd.  produced  .$23, .565  more  be  extracted  from  the  air  at  the  Trail  sSm  ur.vccounrto 
$1,000,000  will  have  been  spent  on  phosphates  from  Fernie  sonab  o^d^i^en^  ^  ^  ^  ^ 

oxp’oralion  and  development  of  non-  $s-.,190.  as  against  and  potash  from  south  of  the  boun-  -m  °icw  of  the  uncertainty  as  to 

productive  properties  and  on  large  f'Ar-.hio  n^npri  nf  fi,i«  vpnr’«  „,Pin*p„PT,PP  pf  .pm  price  of  copper  in  the  near  future  and 

scale  demonstrations  of  fertilizer  ^  favorable  aspect  of  tb  >ears  ( ontinnous  maintenance  of  soil  the  fact  that  the  com- 


product'-  '  '  operations  is  the  marked  improve- 

“Estimated  net  profits  in  1930, 

from  the  West  Kootenay  Power  and  “st  year  U.  $9.60  per  ton  this  year 
Light  Company.  Limited  (all  of  !’  t*'**®- 

the  common  stock  of  which  is  in  the  i"’®  <'®'l'Pan.v  ha.s  continued  to  draw 


Consolidated  treasury)  are  $750,000, 
which  is  available  for  dividend  dis- 


.5'0'flOO  111®'*’*^  **i®  tnillfced  from  the  work-  SEVERE  LOSSES  ON 
mfne ‘‘developmenrrt’  ’  thr^^seveTal  TORONTO  MININO 

ipV  rin  l^’rels  below  3,800  feet  should  not  be  1  Vliwll  IV  lillillllU 

mount  iPl^i’i’iipted.  _ 

,  Latterly,  however  development  Nickel  and  Noranda  Hardest  Hit 

,  ®''®  ii’oui  the  lowest  horizons  has  i  un  ^ 

-dsde-  coming  to  the  mill  in  larger  —  Moefe  Most 

volume.  The  result  has  been  new  Active 

.  .  high  record  production  figures  in  - 

J  ...  October  and  November.  The  aver-  Toronto  Burma  The  l-'lnnnrlal  Time* 
pf  !-A  age  monthly  output  in  the  final  quar-  .Toronto. — ^Severe  losses  were  re- 


iloitatioii  of  the  rich  resources  of 


^  ho  ether  was  the  sliipmeiit  of  sodium  ^ 

f _  ii„..  ou  T  ,  ,  .allowances  to  the  contingent  re- 

l.tulphalo  from  Jlorsc  shoo  J.ake  to  '  ,  ,  ,  ,  ,  .  ■  . 

'  1,^  pIopi  ,1-  ti,p  I, p  1  1  „•  i  serve,  which  was  set  up  I0  meet  ju.st 

ho  plant  ol  the  Juternational  Nickei  ,  ..  _ 

“■omp.-.n.v  t'.fr,'.' 


considering  the  fact  that  the  com¬ 
pany  w-as  committed  to  heavy  expen¬ 
ditures  during  the  next  few  month.s 
in  connection  with  its  recent  pur¬ 
chase  of  a  substantial  interest  in  a 
large  Canadian  copper  fabricator  and 
the  completion  of  the  refinery  being  | 
constructed  In  the  town  of  Montreal  | 
East,  by  it.s  subsidiary,  Canadian  i 
Copper  Refiners,  I,td.,  and  in  con¬ 
nection  with  the  bringing  in  to  pro¬ 
duction  early  in  1931  of  such  refine, 
ry.  the  hoard  considered  it  to  be  in 
the  interests  of  the  shareholders  to 
preserve  the  present  strong  liquid  i 
position  o.t  the  company,  w-hlch  Is  j 
considered  ample  to  protect  the 


rj*  V  Information  ^[athcred  direct 

A  Am  J|  j  from  the  mines. 

y  y  JL  IVT  Opinion  baised  on  1 5  years 

y  y  of  close  contact  ^vith  mining 

_  men. 

MINE 

m  113(11.  northern  miner 

M  pi*  \A/  ^  '  TORONTO  $3  a  year 

*  V  MmaS  V  w  1^/  j  Largest  Alining  Circulation  in  Canada 

_  __  "  '  — 

To  the  Shareholders  of 

Acme  Gas  &  Oil  Company 

I.I.MITED 

(Xo  rcrsoiiiil  Liiihilitv) 

Our  No.  1  Ai-mourd.ilc  Well  in  the  Oklahoma  sTity  Pool  wa.< 
brought  into  production  at  a  depth  nf  6,184  fct-l  on  Docciiihor 
3rd  at  3  o’clock  p.ni.  and  was  allowed  to  flow  thirty  minutes 
Ikcforc  being  shut  in  by  order. 

M.  T.  Smith  of  M.  T.  Smith  &.  Son.  Drilling  Contractors,  re¬ 
ported  officially  to  Oito  I).  Bradford,  State  I’lni.irc  of  Okla¬ 
homa.  “a  flow  of  1.632  barrels  in  thirty  iiiinute.s’’  or  at  the 
rate  of  approximately  7S.n(in  barrels  per  24  hours.  riio 
well  is  in  excellent  condition. 

The  well  is  now  hooked  up  to  the  Gas  Line  of  the  Phillips 
Petroleum  Corporation  and  the  Oil  Line  of  the  Empire  Pine 
Line  Company. 

E.  P.  ROWE,  President. 


•Linked  up  with  the  first  of  these  is  j 
'  ilso  an  electrical  project  which  | 
J  scoiiKs  likely  to  have  an  influence  on  j 
I  he  general  electrical  development  j 
p  3;  the  province.  ' 

jj  Hon.  J.  T.  M.  Anderson,  Premier 
J,  If  SaskaU-hewaii,  officiated  at  the 
jpening  of  the  new  Truax-Traer  coal 
^ plant  at  E.stevan.  This  plant  is  clec- 
'Iric-ally  oiieratcd  and  includes  pow-cr- 
^  fill  ftfinping  shovels  to  remove  the 
J- 3ver-bui-den  from  the  coal  seams,  a.s 
ovell  as  coal  shovels  which  will 
Miandle  five  tons  of  lignite  at  a  lift. 
Estevaii,  the  site  of  tlie  new-  project, 
is  120  miles  south-east  of  Regina.  Ihe 
■  capital  of  the  province.  Tlie  property 
'ef'the  Truax-Traer  Coal  Company 


tcr  will  approximate  $57,000,  and  |  corded  on  ihe  Standard  Stock  and ! 

'’‘'U''^\hV‘nresenT''’''‘"«  ‘''®  J  ^o  about  |  Mining  Exchange  during  the  past  j  ^•'®  t®  resume  divi- 

.rt  -ontinimfTini^SSO.OOO.  week,  particu’.irly  amongst  the  base  ! ^®®'**  ®®“ditlons 

.  1  nr  CPS  c  '•'>'®  olijective  of  the  niana- j  metal  stocks.  Noranda  dropped  $3.25 


of  nrpsent  low  metal  nrices  diirim:  .i.cw.i  siuvns.  i>uiuuuii  uioppeu  q>, 

193L  hut  in  any  cveiU  Ihe  expendi-  Wim”lxcel W  o^e  in'^^ldeal  '  ‘'j.®  .l-issing  of  the  us 

lure-  on  exnlontioii  and  deve’on-  ^^cellent  ore  in  ideal  1  quarterly  dividend.  Weakness 

tur.  on  expiora  1  1  ai  a  <ie  p  niassive  porphyry  formation  has  been  !  the  price  of  copper  metal  was  r 
ment  of  unni-odiicing  nronei'ties  _ .  ^  .  ‘  '^'’luwi  niei.n  «<is  . 


"The  nrodueina  mines  are  in  cx-  ®*  enricnments  .aie  ternational  Nickel  was  also  affected 

cene„,cL„, TUe  pb,..  b,ve  ille'Sp  ™ 


been  well  maintained. 


I  ^iiart*iioiue‘rs  iiitertisis.  ii  iiit?  ■ 

policy  of  the  hoard  to  resume  divi-  'm  m"  •  m  1 

Mining  and  Oil  Briejs 

AMULET  NET  DEBT  '  Parkhlll  Gold  Mines,  operating  ini  Officials  of  the  Huronian  company 

Am  A  ilte  Michipicoten  area,  near  the  had  notliing  to  say  regarding  the  re- 

||||Uln|  I  11  QbQ||  nA||  Cooper  Gold  Mines,  bids  fair  to  be  port. 

l/VTTii  1  V  wOVjVUv  the  next  gold  producer  in  the  prov-  - 

_ _  Ince.  The  mana^;ement  have  defin-  Effective  with^the  regular  month- 

I  M«4al  PnoM  Remain  iiely  decided  to  erect  a  mill  on  the  l.v  dividend  of  2a  cents  payable  Jan- 

Providing  Metal  Pncei  Remain  p^o^rty  and  are  now  considering  nary  6th  next,  the  Bunker  Hill  and 
I  Steady  Indebtedness  Will  Soon  whether  a  50  ton  or  a  100  ton  mill  SulJiv.an  Mining  Conuiany  will  dls- 
I  Be  Wined  Out  -would  ■be  advi.sab!e.  continue  the  extra  iiioiitlily  dividend 

_ _  of  25  cents  paid  during  1930.  This 

Toronto  Bureiilii 'irhe  Finnnrini  Time*  The  latest  silver  property  to  close  discontinuance  of  the  extra  is  due  tcj 


^  f  greater  lengths  of  ore  arc  looked  for.  pi„p  c.Tjned  70  m.iiils  The  stien"'th 

"The  first  section  of  the  ferlilizcr  Lp.  n,auagem''nt  aim  to  get  down  to  '  K-nneci  u  poiiiis.  i  iie  siiensin 
...O  u.iinhiiric  iciO  ‘  niauagtiiu  ni  aim  ui  gei  aow  u  lo  due  („  ^\ew  5  ork  buyin.g  and  it 

i  '  i  .  "Hs  reported  that  a  .strong  I’inan- 


,  m3a.sures  1,600  aerc\s,  and  is  estimat-  .  ...ci  niauagement  ami  lo  get  down  to 

J  rd  to  contain  approximutelv  25,000,-  P  (Producing  .sulphuric  acid,  j  jju.,e 

'  000  tons  of  coal  in  the  land  under  *'''^*®  -‘’uperphr.^spliate  and  monoam-  draw  ing  rich  ore  from  seven 

lease.  The  c.pen  pit  mining  of  the  I  nf' ,h„^vp!,r  ®''  levels. 

['Coal  follow.s  similar  operations  car- 1 r^cc?L*«iti^ht  .vTn  ’^'*®  »P‘Pagement  is  credited  with 
i  i-iod  on  by  the  Truax-Traer  interests  section  will  he  avail-  payinj;  carried  operations  to  4,275 


pany,  Li 
|)lant  of 


imitrd.  t’onslructiou  of  the  I  September  next,  when  the 

thi.s  company  was  started  in  !  I'/. 


sinking  and  the  expensive  equipment 


i.,.,-,...,  out-.. .Lb  V.O.-,  Toronto  Burenu  The  FInnnrInI  Time*  Tlie  latest  Silver  pioperiy  lO  Close  u .--l, .............. l,  w.  ...l.  yu- 

don  and  \enturcs.  ,  Tnrcntn_A«  «tncd  in  the  mn.i-il  down  for  lack  of  finances  is  said  to  a  heavy  increase  in  slocks  of  lead 

The  gold  .stocks  were  c-ompara-  AnV.flet  ’\nLs  1  he  the  Pioneer  Prospectors,  control-  and  an  attempt  will  I.e  made  to  de- 

tively  firm  while  5IcIntyre-Porcu-  [®P®M  -lOHi  1930  (he  Hudson  Bay  and  Silverado  crease  these  inventories  ibeforo  pay- 

pine  gained  70  points.  The  strength!  ®  vhnwn  ‘’hank  and  other  "''lies  at  Gowganda,  Ontario.  M.  .1.  "iB  further  exlras.  The  company’s 

wa.s  due  to  New  York  buyin.g  and  it  ^h®’®  'f  re  ..uh  O’Brien  Limited,  controlling  Ihe  Oclober  profit  amounted  to  $187,620, 

was  reported  that  a  .strong  I’inan-  ®'  "j  Wilder  property  in  the  same  .section,  -.ifter  ordinary  taxes,  development, 

cial  group  in  the  American  centre  ^  the  v  hareholdeis  .  understood  to  he  sending  in  a  <dc..  hut  before  depreciation  and  de- 

...  ,  ...  I  had  formed  behind  the  stock,  l^ike  report  as  loiiow s:  diamond  drill  to  assist  in  further  cx-  pletion.  For  the  ten  months  ended 

The  management  is  credited  recorded  a  similar  advance,  is  anticipated  that  should  the  piyi-jitjQu  October  31st  profit  before  deprecia- 

....  .  ,  .  ‘  Vipond  and  W’right  Har-  prices  of  metals  hold  at  their  pres-  ’  _  lion  totalled  $2, 1S9.!»5I. 

greaves  were  slightly  higher.  Dome  ent  levels  this  Indebtedness  will  be  q-he  Acme  management  have  not  - - 

and  Teck  Huglics  were  unchanged,  liquidated  during  the  first  part  of  decided  upon  their  course  of  ac-  Shareholders  of  Columario  Gold 
Granada  solil  down  30  points.  next  year.”  Ijuu  fQ^  inmiediate  future.  The  i  Mines.  Limited,  liave  been  notified 

'I'lie  oil  stocks  were  probably  the  Owing  to  the  fall  in  prices  of  zinc  company  icontrols  a  large  area  of|  that  the  c-ompaiiy’s  annual  meeting 


down  for  lack  of  finances  is  said  to  u  heavy  increase  in  slocks  of  lead 
be  the.  Pioneer  Prospectors,  control-  and  an  .ittempt  will  he  made  to  de¬ 
ling  the  Hudson  Bay  and  Silverado  crease  these  inventories  ibeforo  pay- 
mines  at  Gowganda.  Ontario.  .M.  .1.  ing  further  exlras.  The  company’s 


Ortober  31st  profit  before  deprecia¬ 
tion  totalled  $2,1S9.!»5I. 


Sliarcliolders  of  Columario  Gold 
Mines.  Limited,  liave  been  notified 


involved,  has  been  defiajed  out  of  niost  active  group.  Acme  Gas  and  i  and  copper,  the  mine  and  mill  were  favorahie  ground  in  Lea  < ’ounty.  |  w  ill  lie  held  at  the  Prince  George 
surplus  over  cui tent  operating  costs  qj]  conipletefi  tiieir  first  Oklalioma  !  rlosed  down  on  October  20th.  On  New  .Mexico,  which  is  thought  to!  Hotel,  'roronto,  on  December  16tli. 


Prince  George 


from  mill  operations. 


Ill  ad.iiitou  L)  providing  p^iwcr  for  !  >  ‘®''.'  J’®'"  «®’-®.."  ‘'’”  along  with 

.  the  local  coal  mining  operat ion.s,  the  !  ®="'''®''  maC'n'y.  belter  grade  and  a 

..new  plant  will  supply  clec-lrica!  oner- I t  a 

fgy  to  the  tow  n  of  Kstevan,  and  also  I  ,  *^  \®  elected  Lome  A. 

pt  wer  on  a  line  tlirongh  Bienfait  1  ( vice-president  and  gene  - 
far  as  (’arnduff,  Sa.dvatelicwan.  I’hel''’*  nianager  of  the  West  Kootenay 


LITTLE  RESULT 
FROM  HOME  WELL 


City  well  during  the  week  but  Hie  i  November  30th  the  company’s  ,net  have  important  possiliilif ies.  In  j  There  are  no  .special  developments 

stock  sold  off  6  points.  Nordoii  was  |  debt  was  reduced  to  approximately  so’nie  quarters  it  is  stated  that  no  >o  di.scus.s.  Columario  sli-d’es  are 

strong  and  active  due  to  the  peiid- j  $80  000.  Against  this  amount  there  is  time  will  be  lost  in  proving  up!  listed  on  the  Standard  Exchange 

ing  completion  of  tlieir  Buttonwil-  j  on  hand  $28,000  mine  and  mill  sup-  these  holdings.  und.  at  various  times  in  the  past. 


ing  completion  of  Hieir  Buttonwil-  j  on  hand  $28,000  mine  and  mill  sup- 
low  well,  w  hicli  is  reported  in  the  |  plies  and  2,500  ions  of  zinc  concen- 
oil  sands.  .Mayland  and  Oil  Se- i  trates  that  can  he  shipped  the  early 
lections  wei-o  .strong.  Associated,  iiart  of  next  year.  'The  directors 


Premier  Gold  Mining  Company,  as 


and.  at  various  times  in  the  past, 
have  Jiecu  subjected  to  wide  price 
fluctuations.  The  property  is  located 


.Associated,  Niart  of  next  year.  'The  directors  I  intimated,  has  reduced  its  dividend,  at  5Iount  Kloaiiza,  B.C..  and  enough 


Calgary  &  Ediiioiiton,  Calmont,  Dal- |  deemed  it  advisable  to  arrange  a  The  payment  for  the  final  (luarter. 


said  lo  have  been  developed 


. . ,1...  T  rnnmmv  -i  riirei--  r.  •  •  •  i- iat  ti/  ii  r-  .  housic  and  Pclinl  were  unchanged,  loan  up  lo  $250,000  secured  by  aiaeciarea  lasi  ween  anioum.s  lo  .sc 

development  ot  power  from  lignite  tit  f  o"®®  ;  v,'  she  Bnngmg  in  of  No.  6  Well  Failed  Home  Oil  and  East  Crest  were  first  niort  gage  on  the  property.  This  per  share,  as  against  6c,  previou.sly 

Ih?  pit-he:i(l  by  the  Dominion  Elec- i  _ _ ‘.i ..r  .i,,,  i,.,,  a  To  React  on  Oil  slisrhtlv  casiei-.  loan  was  arranged  on  the  basis  to  Shareholders  of  the  comnaiiv  were 


■  trie  I’owei-  CoiOiiany  is  Iscing  w-atch- 1  regietted  death  of  the  late  A. 

T'd  w  ith  interest,  and  if  sncce.ssful  j  ('-  H'u»ie'’lelt. 

.will  pi-obabJy  lead  to  a  considerable  j  /-<  l”  Dl 

<  .xploitat ion  of  tliis  source  of  electric  Vipono  Gonsol.  rlans 

■vpowpi-  for  the  piovince.  Workinff  at  Deoth 

'i’he  sodium  sulphate  d?velopmenl  WOlTKing  ai  L/epUl 

'^liVlr’^Orm/ston'’'  whi’r'h'^^  I’oronlo  Bureau  The  Flnunelnl  Time* 

.  lie<ll  Ul!'ll.ston,  which  i.S  60  miles  Vtnnna  r-rmBnltanted 


To  React  on  Oil 
Market 


slightly  casiei-. 

Mining  Corporation  hold  firm.  Ni 


loan  up  lo  $250,000  secured  by  a  declared  last  week  amounl.s  to  3c  to  justify  the  erection  of  a  snitill 

first  mortgage  on  the  property.  This  per  share,  as  against  6c,  previously,  concentrator.  Eastern  interests  con- 

loan  wa.s  arranged  on  the  basis  to  Shareholders  of  the  company  were  trol  Ihe  enterprise, 

bo  draw-n  on  as  required.  The  shut-  notified  recently  by  officials  that  the 


pissing  was  unusually  active  and  up!  down  expenses  per  nioiiHi,  which  in-  dividend  would  bo  reduced  althougli  Opinion  on  the  street  is  that  Nor- 
to  $1.23.  Gem  l.ake  and  Ritchie  j  elude  insur.ancc,  caretaking,  and  in-  the  amount  of  reduction  was  not  anada  dirci-tors  pursued  the  wisest 


''A"ancouvfr"'--"oilsTS^  ''.®’-®  ";'*)'®’„i'‘“®‘"  ‘^®''''‘®®  ‘®''®";,  T  |  «t‘M®‘l- 

f,vr.r..hiLr  Unmp  riii’s  chaiigcd  liands  at  $18.90.  $3. .500  to  $4,000. 


vvorKing  ai  L/epui  favorably  to  the  news  of  Home  Oil’s  voaugcu  .uli.us  a.  .no.ao. 
-  success  with  M'ell  No.  6,  and  there  . . 

I'oronto  Bureau  The  Finonelni  Time*  j_,,  apparently  no  tendency  to  quicken  I  IC,  Mav  Become  Lowest 

U’ni-nntn  — .  Viiioiifl  f  nnsoliHatpd  1,1.-  _ _ _ ..r  _ 


■ifpd.  course  in  passing  the  dividend  ordin- 

$3. .500  to  $4,000.  I  -  ai'lly  due  on  .January  2nd  next.  Com- 

Tlie  <■  shaft  is  being  kept  dewa-  Hudson  Bay  Mining  and  Smelting,  ing  heavy  expenditures  in  connection 
tered  and  when  conditions  improve i  Manitob.i’s  other  major  operation,  is|W-ith  taking  uj)  stock  in  the  Canada 
the  cost  of  getting  into  operation  already  in  production.  A  sliglit  I  Wire  and  Cable  Company  provide.^ 
will  be  very  small.  tireak-down  occurred  at  Hie  convert- I  that  the  company’s  liquid  position  be 

- -  er  plant  recently  luit  an  experienced  t  well  m.aintained.  This  latter  com- 

UaIU  T  awav  I  awaIs  mechanic,  together  willi  the  neces- 1  pany  should  provide  an  excellent  out- 

noiiy  L-OWer  L.eveis  ■  p^rts.  was  rushed  lo  the  prop-  let  for  .Noranda’s  refined  copper.w-hen 

Give  Good  Results!  erty.  The  last  stage  uf  Hie  jour-  it  is  ready  to  be  placed  on  the  inar- 

_  1  ney  from  Winnipeg  to  Flin  Floniket.  All  large  copper  producers  have 

While  no  big  discoveries  were  ''a®  covered  liy  plane.  It  is  said  the  j  found  it  nece.ssary  to  provide  such 
mafic  at  Hollinger  Consolidated  in  break-down  was  of  minor  import-  outlets  and  all  com  panics  of  conse- 


jsouHnvest  "of  Regina  The  plant  is  'I'oronto.  --  Vipond  Consolidated  the  pace  of  any  of  the  oil  or  mining 
l^owned  hv  Hie  Horse  Shoe  lake  Min- I meeting  listed  on  coast  exchanges  at 

MnA’iinnLSit:-cl’'’l^!rtieMut  C-  present  season.  This  is  usually 

cntei-ni-isc  of  the  Barium  Reduction  T  ‘  .  a  quiet  period  as  far  as  trading  is 


*  ing  (.  ompani  .  Limited.  J*- ii>  the  joint  [  the  sinking  of  a 

I  cntei-pi-i.T  "I  '>e  Banuiu  Reductmn  pgft  ^oo  feet  iu  the  belief  that 
i  ompan>  of  (liai  lesion,  M  est  \ir-if],p  piine  has  all  the  possibilities  of 
f  Tnternatnmal  j  finding  important  ore  to  depth  such 

> ,  ic-kel  oinpany  of  (  anada.  1  he  .,j-  niarked  the  larger  mines  of  the 
paint  is  now  prepai-ing  about  Uib  tons  i  porcupino  Gold  Camp, 
per  day  and  addlfional  units  are  j  The  .o-c.sident  .ns  inrfre  shnre- 


Cost  Copper  Producer  win  be  very  small. 
Commenting  on  Hie  world  copper  i  HoHy  Lower  Levels 


to  depth  such  season  i.s  pa.st, 


concerned  and  broker.s  do  not  expect  situation.  A.  .1.  Sharp,  J.oiirion  auth- 
inuch  activity  until  the  Christmas  ority,  says: 


’.Most  copper  producers  enjoy  a 


mines  of  the  estimated  that  in  M’ell  No.  6  sundry  revenue  from  the 


Homo  Oil  has  added  a  crude  oil  pro-  other  inolals  and  products  recover-  uiade  at  JJolIinger  Consolidated  in 


installed  lo  increase  Hii.s  out- 


Tho  president,  as  a  large  share-  (jypgr  Avorth  $144,000  annually  to  the  od 


de  J’asco.  for  example,  recent  months,  the  property  is  sald  M’Dce  and  should  soon  be  repaired. 


made  to  j  f]jy((]pnd  paid,  hut  a  dividend  lo 
.tidhiii  A,  Oiit,-.iio,  for  nianufocture  ,  shareholders  for  the  preseni 


holder.  saUI  he  w-ould  like  to  .see  a  company,  this  being  based  on  the  derived  more  than  half  its  revenue  to  have  stood  up  well  under  develop- 


^  inlo  nitre  cake  required  ill  the  Inter- j  questicn.  The  company 

iiational  (  cmpany.s  refining  opera- •  g^out  $50,000  cash,  but  it  would 

.  1  •  ,  Ihe  poor  policy  to  affect  these  funds. 

.  asKatf-liewan  is  now  famous  as  i  Dorfman  managing  director, 

^  he  great  graiii-groiyiiig  province  of  jggjf,;  .‘We  hope  to  get  the  same  re- 
^  he  Dommion,  but  it  is  already  known  as  the  other  mines,  at  the  im- 

( to  he  rich  in  eon  an.l  in  mineral  dep-  L^edigte  objective  of  1,700  feet,  and 


lend  lo  I  first  week's  production  of  1,020  bar-  last  year  from  silver,  lead  and  zinc,  nicnt  on  the  lower  levels.  Mining  of  A.  despatch  from  Minnipeg  states 
preseni  j  rels.  Cleaning  operations  interrupt-  and  if  the  jirofils  form  these  metals  tail  end.s  of  old  ore  bodies  frequent-  ((m(  nineteen  cars  of  blister  copper 


quenee  are  allied  with  important 
fabricators. 


Eldorado  Gold  Mines  'shares  have 


I  was  out  of  question.  Tlie  company  g,]  production  for  a  part  of  that  weer  to  be  credited  entirely  to  cop-  !>'  led  to  more  ore  l>sing  located  and  6nd  zinc  have  been  shipped  from  the  |  t...  Iuiub-  fmm  in 

[hits  about  $50,000  cash,  hut  it  would  period,  this  fact  offsetting  the  pos-  per.  this  Peruvian  company  would  the  Intensive  exploration  of  other  H'd  Flon  mine  of  Hie  Hudson  ^‘‘1  |  ‘  v, tii«  nvoii. 

be  poor  policy  to  affect  these  funds,  .cjibintv  that  flush  production  may  be  he  the  world's  cheapest  copper  pro-  zones  yielded  good  results.  Although  Mining  and  Smelting  Company  since  .  -  •  mnrkot  tuo 

A  Dorfman  managing  director,  i  j-reater  than  the  later  regular  How  ducer.  a  number  of  low  grade  bodies  were  November  19th,  w-hen  operations '<  ble  stock  taken  ott  the  market,  i ne 


be  poor  policy  to  atiect  these  tunas.  ],cjibility  that  flush  production  may  be  he  the  world's  cheapest 
A  Dorfman  managing  director,  greater  than  the  later  regular  How  ducer. 
said;  “Me  hope  to  get  the  same  re-  from  the  well.  Similarl}-,  Infernation; 

suits  as  the  other  mincji,  at  the  im-  Production  figures  from  most  of  day  is  producing  coppe 
mediate  objective  of  1,700  feet,  and  fbe  Turner  VaMlpy  w-ells  for  Novern-  way  from  its  I-^’rood  Mir 
also  ronslderably  below-  that.’’  While  ber  are  not  yet  available,  but  the  in-  sides  being  ahnormally 
the  last  few  years’  production  had  complete  reports  are  generally  faver-  pgr  value  is  also  rich  1 
come  from  a  middle  section  known  aJil'e.  East  Crest  is  continuing  to  precious  metal  contents. 


placed  at  .,.412,000  tJiousands  of  tons,  explore  also  into  the  old  Porcupine- 
.Moreovci,  large  aicas  of  unprospect-  f’rown  and  old  Vipond  sections, 
ed  territoiy  in  Hi?  northern  part  cf  jg  embarkiag  on  the  work  ahead, 
the  province  are  known  to  lie  under-  ^  .^ygg  .stated  the  expenditure  would 
lain  by  the  same  pre-canibnan  rocks  ggt  require  drawing  to  any  large 
that  have  proved  niineral  bear.ng  in  amount  on  fompany  surplus,  but 


abl'e.  East  Crest  is  continuing  to  precious  metal  contents.  When  the  excess  of  ore  developed  over  mil!  j  die  mine  this  winter. 

produce  500  barrels  daily.  Interest  next  trade  cycle  permits  Interna-  consumption.  Reserves  have  shown  — - 

was  revived  in  .Mayland  by  the  an-  tional  Nickel’s  plant  being  operated  e-  fa*''  increase  during  the  year,  with  It  is  understood  that  control  of 
nouneement  that  No.  3  w-ell  is  devei-  at  fgii  capacity,  it  is  quite  probable  (he  average  grade  said  to  be  in  the  Sudbury  Offsets,  one  of  the  more 

oping  a  naptha  recovery  test  on  the  that  this  Canadian  undertaking  may  neighborhood  of  $7-52  to  the  ton.  promising  Sudbury  prospects,  has 

separator.  become  the  world  s  lowest  cost  pro-  Hollinger  is  expected  to  close  Its  year  been  sold  to  strong  .American  iiitcr- 

- - - -  ducer.  "’'(h  ore  re.serves  of  larger  tonnage  ests.  It  is  thought  the  new  control 


Excellent  progress  is.  reported 
from  the  Sherritt  Gordon  Mine  and 


other  narts  of  Canada  In  tbese  '  T,  L  .  ■  ,  t,  ’  -  i*'”"  ouciull  ..i.i.u  anu  uiamona  nriiiing  iias  necn  resumoii 

a  1-"^^  lode  gold  hVs  been  -enS  ®‘''®®  ^^'®  y®F  *  i  »he  property  is  said  to  be  heading  at  a,,  the  Stirling  Load  and  Zinc  Mine, 

near  Beaver  Lake  and  i,ra'X^^  production.  Nova  Scotia,  according  to  latest 

metallic  minerals  near  Lake  Atha-  wh-ch  S3"oo  had  foJe  fnto  Mif  u”®  °  ‘  construction  word.  Prior  to  the  fire,  which  dos- 

,  ^  I'^coh  $.jU0,UU()  uaa  gone  into  sur-  has  by  now  been  completed,  and  froyed  the  head  frame,  and  also  to 


ucgi-.  with  ore  re.serve.s  of  larger  tonnage  ests.  It  is  thought  the  new  control 

_ than  those  reported  at  the  end  of  will  bring  in  a  mining  ji’ant  iiiiiiie- 

Diamond  drilling  has  been  resumed  ’'vhile  average  values  will  be  diately  after  the  first  of  the  .vear. 


on  about  equal  basis  per  ton. 


men  $.juu,uuu  uaa  gone  into  sur-  has  by  now  been  completed,  and  froyed  the  head  frame,  and  also  to  of  Hie  Central  Patricia  Mines  is  now  2',i%  copper  is  said  to  liave  been 

"f-  .  all  machinery  has  been  instal'ei,  the  c’e^lng  down  of  nperatlnns  due  In  the  printers’  hands.  ITie  state-  indicated  by  this  drilling. 

Mine  Manager  R.  L.  Dye  in  his  ad-  The  housing  of  the  various  build-  to  unfavorable  markets  the  mine  had  nicnt  Is  to  he  given  the  official  O.K.  - 


_ _  I  claims,  co.:italning  several  promising 

.  ,  1  J  ,1.  .  .1  .  veins  of  copper  sulphides.  The  most 

It  is  under.stood  tha  control  ^^^f  Mg,p„rtant  of  these  is  said  to  be  com- 
idbury  Offsets,  one  of  the  niorei  calcocite,  running  very  high 

omising  Sudbury  prospects  "'s  i  ^  The  entire  break 

en  sold  to  strong  .American  in  er- 1  ,,,  ^0  feet  wide, 

ts.  It  IS  thought  Hie  new  control:  j,  understood  the  companv  Is 

1  bring  in  n  mining  p’ant  """m- ,  „ej,utiatiug  for  further  acreage  in  the 
ately  after  the  first  of  tlie  .vear.  I  .  .  ..  ,,,,  ,  .  j. 

a  about  equal  basis  per  ton.  j  Work  to  date  has  been  ro'^fmed  to  Hie  ■annual  Report 

1  (liainolul  diillinK-  ^  should  ho  f»ut  about  fh?  end  of  Jan- 

A  coTnplete  report  on  operations  i  of  ore.  averaging;  nickel  and  officials. 


jiarlng  with  $125,500  in  November,  |  productive  would  make  it  seem  ap- 1  well  ahead  of  schedule. 
1929.  During  the  niontli  Ihe  c-om- 1  parent  tiiei-e  should  be  equal  chances  ;  ^rty  presents  a  scene  i 
pany  paid  off  the  remaining  funded  |  at  greater  depth.  jc;  said,  despite  rumor 

indebtedness  of  $150,516,  leaving  no|  The  Vipond  board  of  directors  was  I  uowns  It  is  under^t 
faded  debt  now  For  Hie  11  months  |  re-elected.  |  rectors  of  the  company- 

ended  with  Noveni.kei-.  profits!  - - - -  Febriiarv  to  decide  whe 


well  ahead  of  schedule.  The  prop-  pleted  the  shaft  wn.s  sunk  to  600  feet  .“ion  of  work..  Directors  themselves  it^ted  last  month  on  the  Standard  Ex- 

erty  presents  a  scene  of  activity,  it  aiul  later  all  work  started  on  that  financed  the  opri-atloiis  during  tlie ;  change.  One  report  current  on  Hie 

is  said,  despite  rumors  of  shut-  hoi-'zon.  On  Noicinlier  25  word  was  last  {-.evcral  month.s,  tmillng  up  an !  street  i.s  that  tho  ecvmpany,  together 

c.owns.  It  is  understood  that  di-  received  Hiat  a  long  di-irt,  had  been  average  of  over  $10,600  monthly.  The  v.  lth  Granada  Roiiyn,  is  enga.god  on 

rectors  of  the  company  will  meet  in  cnmplofed  along  the  strike  cf  the  recent  offering  of  stock  lo  share-  the  consolidation  of  a  number  of 


1  ^eCirculationqf' 

I  Il^rS^itmncialS^iinrs 

I  if  ^  ^  ark  dth  tli  __ 


. ■  .  ■  ,0-0  OHA  'i  '■ - '  ri-i  L  February  to  decide  whether  or  not  It  carbonate  zone  and  it  was  the  Intentf )  holders  was  received  poorly,  coming  promising  Rouyn  propcrtic.s,  to  be  t’M 

amounted  to  $9,8,80),  be.oi-e  depre- 1  llie  I  iiinnrial  limes  reaches  a  would  be  advisable  to  go  ahead.  The  tlon  of  tho  company  to  put  two  dla-J  as  it  did  right  after  the  market  operated  by  n  new  controlling  organ-  I’yi  At A/V/l/ir* 

taxes,  agaisnt  jclass  o»  people  ivho  are  interested  metal  situation  should  be  more  cla-  mond  drills  at  work  to  explore  the  break.  When  conditions  improve  the  ization  in  which  Huronian  and  Ora-  llZ PiMGllQSlTUI  uOW6T 

It  ”  ^  ’’  '«®n(h6  of,  and  able  to  buy  iiiTestment  securU  Hfled  by  then.  continuity  of  the  ore  at  this  horizon. '  property  la  acheduled  to  re-open.  uada  will  hare  aubstantlaJ  interests.  *•  *  •  j 


the  previous  year. 


THE  nNANGIAL  TlMESl  MONTREAL,  DECEMBER  12,  1930 


MARITIME  BOARD 
MEET  DISCUSSES 
MUTUAL  PROBLEMS 

_  j 

Survey  of  Resources  and  Freight  j 

Rates  Revision  A^e  Rc-  i 

quested  j 

SEEK  NE^Tt^MISSION  : 

Deep  Waterways  Question  Re- : 
ceives  Attention  and  C.  N.  , 
Steamship  Calls  at  Boston — , 
May  Hold  Meeting  at  Toronto  : 

Mflrltlme  Bure*M  Thr  I'lnniiclnl  Tim**  ! 

Saint  John,  N.B.— One  of  the  motit  f 
important  sessions  of  the  .Alaritimcs  i 
Board  of  Trade  was  that  just  held 
at  Moncton.  N.B..  attcnde<l  by  dele¬ 
gates  of  affiliated  Boards  throush- 
out  tho  three  provinces.  It  was 
the  thirty-second  annual  gathcrinp.  | 
The  po.sition  of  the  Maritime  ■ 
Board  in  the  life  of  the  three  pro¬ 
vinces  is  set  out  in  the  notice  of 
meeting  which  says  that  all  of  Uie 


The  Trend  of  Canadian  Stock  Markets 


DIVIDENP  NOTICES,  ETC.  OlVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ET( 

The  Royal  Bank  of  Canada  Sun  Life  Assurance  Company  i-  ■  --  -  ■  ■ 

tvvrvf.  METTIXf;  of  Canada  II  Trmnisrm  d^NEDALTousTS 


.V5i\CAL  JIEETlJfO  vauoua 

The  Annual  General  Meeting  of  Head,  OfRce:  Montreal 

the  yhareholdcrs  of  the  Bank  t  _ 

will  be  held  at  the  Head  Office,  r.fiO  (ixOCK  TB.4A’SFKR  DEPARTMENT. 

St.  .Tamcft  Street  Mest,  in  the -(  ify  _ 

of  Montreal,  on  Thur.sda.v,  the  8th  hereby  givea  Uiat  the 

day  of  .liinuary.  1%1,  at  11  o  clock  stock  Transfer  books  of  the  Com- 


iBnmmiig 

ing 

IRBSliS 

. 


M.  W.  WILSON. 

General  Manager. 

Montreal,  Tiecembcr  1,  1930- 


The  Montreal  City  & 

District  Savings  Bank 


pany  will  be  closed  from  the  I7th  to 
the  nist  of  December,  both  datew 
inclusive,  for  the  preparation  of  the 
dividend  to  become  duo  and  paj-ablo 
on  the  l.st  day  of  January,  1931,  to 
shareholders  of  rceord  at  the  close 
of  buaiues.s  on  December  Kith,  1930. 

By  Order  of  the  Board, 

H.  W.  K.  HALE. 

Secretary, 


L|:yy,  ryj/  i  I  TTrTrTi  | '*'■  thrc''  ovIuck. 

~.l  1 .1 1  i  L  !  -  ••  1  Dy  order  of  the  Beard. 

vinees  is  set  out  in  the  notice  of  •  ,■ .  ;  .j,  TAOG.AnT  SMVTir. 

meeting  which  says  that  all  of  Uie  above,  chart  attention  is  drawn  to  Ihe  fiut  that  ,-tocK  Kxehange  in  I?:'?  was  13L-  reccnled  in  Mareli  .nnd  a  j  Oeneral  Atanuger. 

seventy-eight  Board.v  of  Trade  in  index  trend  lines  for  Ifll’tl  are  shown  on  the  basis  low  of  Si  in  .Voveniber.  In  tlie  .vaiije  period  'foronto  ^  Xovember  :4th.  iililO. 

the.se  province.^  are  automatically  '  of  a  neeklv  av  erage  and  lienee  do  not  ilhi.sirate  the  .stoeU  Kxi.liange  high  was  l.io  in  Mareli  and  a  ^ 

members  of  the  Maritime  Board.  :  extreme  holtom  of  the  dii).s  or  llic  peaks  of  the  upward  al  in  November.  The  Standard  .-^toek  .-iiid  - 

memDCrs  Ot  swing.s  ehange  hieli  of  i::  was  noted  in  Kebruary  and  a  low  of  |  moti/’C  rkC  niA/irkirMrk 

The  organization,  the  ■  .  et  pointed  out  that  the  daily  liiEh  on  ihe  Montreal  61  during  Ucecinber.  NOTICE  OF  DIVIDEND 

forth,  "works  eiery  day  of  tho  ycar|  -  _ _ _  ,  - 

—  works  for  the  Maritimes.  in  the  *-  —  j  .  |  ^ i o  ^ r ^-v * 

..ao-  Britain  Oppo,e»  DIVIDEND  NOTICED  ETC  I  t'amous  riajjer. 

Canadian  Branch  ^  niTiDtsi)  x(i.J»  AND  no.xrs.  i  ..mirr.o. 

Maritime  unity  without  which  worth- analysis.  r  Woollcil  r  IdlltS  | ._  ||,  _  ..j  ,  j  o  i j  |  MiTtrE  1*  herebv  given  that 

whiU  achievement  is  the  most  for- I  1"  »'•«  anmial  report,  rresident^^^^^  - -  |  U^ll.  -  f-  (jQ|(j  '  di:i^;nd  o^ 

lor*  of  all  forlorn  hopes.  It  is  :  »■  ,9^  Amherst.  N.S.,  lefericd  fContinued  from  Page  11  j  .  *  |  share  for  the  quarter  ending  the  1 

airvwlv  but  snrelv  transfnrminc  a  :»'>  ‘he  industrial  depression  which  _  _  _  |  M:»«o  I  ■  day  of  December,  inno.  has  been  d 


niVIDKXn  XOTICR  I 

A  dividend  of  threo  dollar.s  P^r  j  - - - - 

share,  for  the  current  quarter,  to-  f  ,  ,*  I  n  *  a  //^  I  \ 

'the  ‘j-aXrs'tocVo?  international  Paints  (Canada) 

IhiH  IJnnK.  )iav  boon  cIrclarrcJ  Hnd  tho;  TJntHMl 

samo  will  be  payable  nn  and  after  * 

l•'^iday.  lli«'  .vrrond  day  of  January  <  * - - 

noxi.  to  Hhavoholdp!\s  of  rryord  Mon- I  Notice  hereby  given  that  a  pay¬ 
day.  the  fifteenth  day  of  December  I  of  Twenty-five  Cent?*  (2ftc)  per 

next,  at  three  o’clock.  I  share  will  be  made  on  both  the 

Bv  order  of  the  Board.  «"'•  ''‘as”  Shares  of  the 

m  -rArifvi^-r  s.'v,v-rir  (oni  pally  on  :()lli  December,  to  Share- 

1.  TAO(..AnT  .  Ml  Tit.  holder.,  ot  record  as  at  121U  Deccin- 

rjcneral  iNTanager.  her,  1930. 

Montreal.  November  :4lh.  1930.  jjy  of  the  Board. 

'  —  .  ■  ■  1  T.  ir.  OUBBNBANK. 


Toronto  GieneralTrusts 

CORPORATION 

DiyiDEND  NO.  138. 

Notice  hereby  ylven  that  a 
dividend  of  three  per  cent.  <3%! 
has  been  declared  upon  the  paid-up 
rspHal  stock  of  thl.s  Corporation  for 
Ihe  quarter  ending  December  31st. 
1930,  being  at  the  rate  of 

TWELVE  PER  CENT.  PER  , 
ANNtaS- 

and  that  the  same  will  be  paTabla 
on  and  after  Friday,  the  scpond  day  J 
of  .fanuary,  1931.  The  Transfer 
Books  of  the  Corporation  will  be 
closed  from  Thursday,  the  I8th  day 
of  December,  until  Wednesday,  the  ' 
SIst  day  ot  December,  both  dates 
Inclusive. 

By  order  of  the  Board  of  Direc¬ 
tors, 

W.  O.  WATSON, 

General  Manager. 
Toronto,  December  3nd,  1930. 


.Montreal,  4th  December.  1930. 


lorR  of  dH  forlora  hopes.  It  is  :  «■  Anincrsi.  .x.rA..  icicr.c 

slowlv.  but  surely,  transforming  a  I '9  ‘hf  'ndhf’nal  r  epression  whicl 
house  divided  against  itself  into  one  :  C  not  be  expected  ti 

united  effort  within  ibsclf."  ,  escape  but  he  predicted  a  swif 

The  annual  meeting  lasted  for  two  come-back  on  the  part  of  the  Doinin 


Canadian  Branch 

Woollen  Plants] 

fContinued  from  Page  11  j 


I  Crop's  Smiled 

DITIDE.ND  >0.  20»  AND  ROMS.  I  limited.  pj^iDEND. 


Canada  could  not  be  expected  to  '  ducive  to  successful  duplication  of 
escape  but  he  predicted  a  swift  i  English  nuality  woollens.  The  ru.sb 


Hollinger  Consolidated  Gold 
Mines,  Limited 


kH;:;  HE  Dominion  Glass  Compan 

nininn  Hharea  of  the  LDIITED. 

DRCPmlirr,  to  Share-  _ _  ,  .! 

as  at  121U  Deccin-  NOTICE  OP  DITIDE5I)8.  H 

ic  Board.  .  ' 

r.  OUBBNBANK.  Notice  is  hereby  given  that  a  dlv 

h'ecretary-Treasurer.  dend  of  one  and  three-quarters  pf 
comber.  1930.  cent.  (Ii54%1  has  been  declared  c 

. . .  the  PREFERRED  STOCK  of  tt 

,  -  (Company. for  the  quarter  ending  tl 

OCerS  Limited  December,  1930. 

-  Notice  Ib  also  hereby  given  that 

P  DITEDEND.  dividend  of  one  and  three-quarter 

— ~ per  cent.  (1%%)  has  been  declare' 
me  and  three-quar-  on  the  COMMON  .‘^TOCK  of  the  Con. 


.%ys  and  many  matters  of  import- 
•^ec  to  the  Maritimes  and  to  Can- 
•io  in  general  were  on  the  agenda. 
A  survey  of  the  natural  resottrccs 
0t  the  Maritimes  was  endorsed;  ap¬ 
pointment  of  a  Dominion  Commis- 


conic-back  on  the  part  of  the  Doinin-  of  jobber.s  and  wholesalers  to  pur- 
ion.  The  Maritimes.  he  said,  he-  chase  large  quantities  of  cloth  be¬ 
yond  questioit  have  not  participated  fore  the  new  tariff  became  effect- 
in  the  general  progress  and  pros-  ive  is  rited  as  a  proof  of  their  dis- 
perlty  of  the  Dominion  and  for  that  belief  that  the  home  product  will 


I  NDTfCB  t.«  hrreby  Kiv»-n  that  a  — — — — .  per  cent.  (1%%)  has  been  declare 

dividend  of  I'ifty  (.lOr)  Crnt.s  pri  A  dividend  of  one  and  thrce-quar-  on  the  COMMON  . ‘STOCK  of  the  Con 
idaro/DccrmbT^'oVC'^^^^^^^  the  pany  for  the  quarter  ending  the  31s  ^ 

HaVrd  oil  tho  issued  ’stiarcs  of  the  Stock  Of  Western  Gro-  day  of  December,  1930. 

Ii'oiupany  v  ithout  nominal  or  par  ccrs.  Limited,  has  ibecn  declared  for  ..II. 

i  Yiuo.  payable  on  the  27ih  day  of  the  q^,artcr  ending  Dceember  31st.  The  above  Dividends  are  payabl 


very  reason  it  may  bo  that  these  approach  that  of  the  British  cloth,  eucs  will  be  mailed  to  shareholders  oa'ted  at  Toronto,  this  4th  day  of  W.  P.  RILEY, 

provinces  are  not  sufferin.g  the  de—  Canadian  political  conditions,  of  record  at  the  close  of  bnsine.ss  on  i  December,  1930.’  President. 

prcRsion  experienced  in  other  parts  moreover,  deter  the  largest  textile  the  16th.  day  of  December.  1930.  !  wm*— — — — w*^— — — —  tVinnJpeg,  December  5th,  1930. 

9^  eoiiiniitting  themselves  DATED  the  9th,  day  of  December, ^  . . 

he  added,  never  climbed  so  hi,h  {g  huge  expenditures  in  Canadian  '  1930.  nilFRFf*  PHWFR  r'lIMPANV  1 /i  i*  ti  •iai  ii 

as  they  did,  and  wc  have  not  so  far  b|-nneh  mills.  They  believe  that  the  j  ;\iclVOn.  yUIiDliw  lUTiLIl  VvlTII  fin  1  j  ^302([|2Q  InUUStiml  AlCOuOl 


He  wished  to  speak  frankly,  how¬ 
ever.  and  stated  that  it  does  seem 


from  the  standpoint  of  the  Maritimes  this  outside  of  The  advantage.s  a 

and  a  lengthy  exposition  by  A.  P.  “me  prosperity  is  -somewhat  exag-  firms  is  not  the  si 
Patertsou  on  t‘rci:;lit  witps  wrre  serated.  tor,  as  a  matter  oi  laot.  American  c 


former  already  Lave  entree  to  tho  I 


ITon  along  the  lines  of  the  Duncan  I  moreover,  deter  the  largest  textile 

Commission  on  Maritime  Rights.  ]  9f  ^’anada.  "U'c  in  the  Maritime.^,’’  firms  from  eoiiiniitting  themselves 
suggested;  a  dccliralion  that  the  1 ‘’o  added,  ‘never  climbed  so  high  fg  huge  expenditures  in  Canadian 
present  freight  rate  situation  is  have  not  so  far  ii]*nnch  mills.  They  believe  that  the 

national  disease”  .an  expression  of  |  ‘o  fall."  advent  of  a  new  government  In 

opinion  on  the  propose<l  deep  wafer- 1  “e  wished  to  speaK  franklj,  how-  pgvvpr  may  do  away  with  the  recent¬ 
way  plan  on  the  St.  Dawrence  River  0''f’t’.  and  stated  that  it  does  seem  ]y  imposed  tariff  on  their  products, 
from  the  standpoint  of  the  Maritimes  this  outside  ‘alk  of  Man-  .j-he  advantage.s  accruing  to  British 

and  a  ler.cthv  cxnosition  bv  A.  P.  ’’me  prosperity  is  somewhat  exag-  fjmis  is  not  the  same  as  those  reap- 
Paterson  on  "  freiglit  rate.?  were  sefated.  for,  a.,  a  matter  of  tact,  p,]  hy  American  concerns  estaiblish- 
amongst  the,  high  points  of  the  de-  conditions  in  these  provinces  are  jgg  ihomscive.s  in  Canada,  for  the 
liberations.  bright  as  they  arc  painted,  fgrmer  already  have  entree  to  the 

The  Board  also  went  on  record  .ns  j  ?’”•  ‘he  same  lime,  people  living  Knipiro  markets, 
opposing  the  call  of  Canadian  Na-  |9  the  Maritimes  know  that  condi-  ’whether  or  not  flic  recent  up- 
tlonal  Steamships  boats  on  the  Can- 1 been  much  iiorsc  or  ,-gyisjgn  jp  tariff  will  cause 

adian-M’est  Indies  run.  at  Boston,  j ’  Rriiit^h  firms  to  modify  their  views. 
.Mass.,  two  members  of  the  t’anadian  99^’  “’J®  ’’cing  so,  xx  o  in  c  - "  jf  js  too  early  to  decide.  A  number 
Senate.  Hon.  F.  D.  Black,  Saekville.  ‘  “mcs  have  sound  reason  to  be  considering  the  move, 

N.B..  and  Hon.  Hanee  .1.  Logan,  of  9  ®cveinil  have  come  to  look  the 

Amherst,  X.S..  speaking  against  it- ;  ^9!  .u'"  ground  over,  while  olher.s  are  inop- 

Scnalcr  Ixigan  declared  that  the  ’,®  attributable  to  harder  p,.jjfjgn  jf  f),py  cggid  bo  sure  of 

proposal  is  an  outrage  and  that  the!"’®,  ‘  ,  -  .  v  u  ‘he  pcrniancncy  of  the  present  tariff 

C.  .\.  R.  management  had  no  right  ^  the  changes  which  extended  period,  their  deci- 

to  alter  the  Canadian-West  Indie.s  ’  come  over  these  proiinces  in  would  he  speeded.  iTxigcneies 

agreement  by  making  the  Boston  call  :  “l’®  ^*’9  attiliide  j,g]ifjp^^  howeevr,  preclude  this 


W.  P.  RILEY, 

President. 

AVinnJppg,  December  5th,  1930. 


I.  McIVOR. 

Assistant-Treasurer. 


DIVIDEND  NOTICE 

The  British  American  Oil 
Company,  Limited 


NOTICE  is  hereby  given  that  a ! 
dividend  of  sixty-two  and  one-half  j 
cents  (.62VaC)  per  share  has  been  I 
declared  on  the  no  par  value  com- 


COMPUnr.  LDUTED. 

Notice  is  hereby  given  that  the 
AN.NUAL  GENERAL  MEETING  of 


By  order  of  the  Board. 

MERVYN  OFFER, 

Secretary. 

Montreal,  20th  November.  1930. 


IVOTICK  OP  DIVIDEIfO. 

HUNTS  UNITED 

Candles.— zpea  Rnoms— Ice  Cream. 


tional  Steamships  boats  on  the  Can- 
adian-M'est  Indies  run.  at  Boston. 
.Mass.,  two  members  of  the  C’anadian 


aeciarcQ  on  me  no  par  value  com-  'v — /  r.  ,  Noticn  is  iiArAW  c-iva.,  -  ji,,; 

mon  shares  of  the  Company  for  the  Shareholders  of  Canadian  Indust.r^l  ^end  of  2L Ver  ^hfr^  bchfc  ih 
quarter  ending  December  Slst.  1930,  Alcohol  Company  ijimited,  tvijI  be  rate  of  $1.00  per  share  per  annum,  h?r 
payable  January  15tb,  1931,  to  share-  CU«  b 

holders  of  record  December  23rd,  ^iontr°-„P^gn^Tue'^TSftth  D^em*^  ltjtitbd  for  the  quarter  endin^De 
1930.  Montreal,  on  Tuesday,  16th  Decern-  cember  3ist.  mao.  payable  .lanuar 

_  _  .  ,  *v  X,  A  1930,  at  2.30  o’clock  in  the  after-  Ist,  193I,  to  Shareholders  of  record  a' 

By  urucr  or  me  Board.  noon,  for  the  purpose  of  receiving  close  of  business  on  the  I5tli  da; 

JAMES  WIl^ON.  the  Annual  Statement  of  the  Com-  ”^Not7c*'"ks'''’kks?/ given  that  a  spk 


p  I  *  *1  J  quarter  ending  December  31st.,  1930, 

I  .Oilman V-  Limited  l  payable  January  15tb,  1931.  to  .share- 
vvHilfwuj,  holders  of  record  December  23rd. 

AVhelhor  or  not  the  recent  up-  notiCK  is  hereby  given  that  a  divi-  1930. 
ward  revision  in  tariff  will  cause  dend  of  Twenty  I'e'nt.s  (200  per  share  By  Order  of  the  Board. 

British  firms  to  modify  their  views,  *?"  tAMF*?  wit  Qnv 

..  .  ,  1.  .  J  ij  ,  v  _  Par  Value  capital  stock  of  the  Com-  JAMi/O  WlL/BUiS, 

it  IS  too  early  to  oecidc.  A  number  p^ny  for  th^  fourth  qiiart^'r  ending  Secretary* 

of  them  arc  considering  the  move,  jiecember  31st.  1930.  The  above  divi- 

several  have  come  to  look  the  dend  is  payable  January  2nd.  I9;fl.  Montreal.  December  4,  19o0. 

...i.ii..  ..IV...,.-  I..  to  Shareholders  of  record  at  tho  close 

giolind  over.  whil.  olhei.s  are  in  op-  bu.sinss  on  tlie  i;tth  day  of  Decem- 
eration.  If  they  could  ho  sure  of  her.  1930.  Transfer  Books  will  be 
the  permanency  of  the  present  tariff  cio.«ed  from  the  listh  to  the  31st  of 


pany’a  affairs,  the  election  of  Direc-  ciag  kxtr.v.  Dividend  of  soc  per  shar 
tors  for  the  ensuing  year,  and  to  will  be  paid  on  tiic  above  stock  oi 

transact  such  other  business  as  may  ^ 

nronoelv,  e«.v.e  DeCfY.lber  ISfh,  1930. 


C.  .\.  R.  management  had  no  right  spoke  of  the  changes  which  extended  period,  their  deci-  “^Q9L9-»'^wi’9r«^nt^i7oiri9rs'w*nf‘D 

.  ,.  !•  11-  *  T  J-  '  ha\'e  C'uni©  ovor  these  nroviiicos  in  i  i  t  *  i  j  *  t-*  i  •  Share  Warrant  Hoidcis  vin  pras^nt 

to  alter  the  <  anadian-West  ® ™  ®  ttiinde  "  he  speeded.  l-xigcneies  roupon  Serial  No.  3  to  The  Royal 

agreement  by  making  the  Boston  call  : ’,9  '.”9  atuiune  j,g]i(jp^^  liowecvr,  preclude  this  Bank  of  Canada,  63  VVilliani  Street, 

whilst  senator  Black  believed  that  I  despondency  ginn,g  place  to  one  ggrlaintv.  New  York  City,  or  to  The  Royal  Hank 

ticket.^  sold  for  the  Boston  call  ffte^rTnuarv^nTr^sf 

should  be  returned.  I  are.  ’  ho  said.  ’  awakening  to  the  Iniporlalions  Grow.  orde^ortit  Board. 

I*.  VV.  BINN.«. 

Secretary. 


should  be  returned. 

.4sk  rroTiiifinl  Help. 


;  wisdom  and  value  of  the  principle 
'  of  helping  our.sclves.  He  went  on 


Imporlalions  Grow.  after  January --na,  tr... 

By  order  of  the  Board. 

Official  statistics  of  textile  iin-  I*,  vv.  BINN.'s. 

port.s  emphasize  the  favor  wnlh  Secretary, 

whicli  British  woollens  are  viewed  Daied  at  Toronto,  December  9th.  1930. 
in  Canada.  For  the  year  endinjg  -  - - - 


square  yards 


In  his  report  to  the  board,  D.  R.  to  sav  that,  all  things  being  eonsid-  PO’’’®  enipnasize  inc  lavoi  wiin 
Tiirnhiill  said  that  Ihe  transporta- j  cred,  the  progrcs.s  made  toward  im-  9’’’’;*'  ‘^'''‘‘®‘’  ^'voollcns  are  viewed  Dai^d^^a^^JTo^ 
:  tion  Commission  of  the  hoard  has  piementing  the  Duncan  reeomnien-  (  anada.  I'or  the  year  ending 
ceased  to  work  tieeause  of  lark  of  dations  has  not  been  at  all  discoiir-  “'-‘h  importations  o'  worst-  irin  TAH  T 

funds  and  he  railed  upon  tlie  three  i  aging  although  a  inimber  of  reroin-  roatings  to  (  anada  |||^  l\jl  1 

governments  to  make  ihe  iicrcssary  i  mendations  yet  remain  to  he  carried  D’Prcscniing  more  than  ton  million 
financial  provi.sion  for  the  continii- 1  out.  Dweliing  on  progress  in  tlie  H-l.O-OO.OOO.  NOTICE  IS 

>  a;icc  of  the  work  of  the  romniission.  |  .Maritimes,  be  rited  tliis  merely  as  a  square  yards  ^  dividend  of 

Commenting  on  the  withdrawal  of  j  beginning.  "It  was  not,”  he  added.  ,  i"  119  J'"'  .  Kingdom— a  total 
I  grants  for  this  work  Mr.  Tnrnhull  ‘■until  we  exhibited  .some  semlilance  .  J”  ‘9.i0,  for  the  same  Sinkin"-  I 

said  that  transportation  is  a  ma.ior  i  of  the  real  get-together  spirit  in  this  IJird.s  o'tl  of  y-rtiKig  pH-j 

problem  of  the  day  in  the  .Maritimes  i  very  city  of  .Moncton  in  the  summer  ‘he  S.hOO.ooO  square  yaid.s  imported 
and  that  "unless  w  e  liclp  ourselves  ,  of  192.5  that  wc  commenced  to  make  J?  eoiinlry  originated  from  the  ..j--  , 

.and  have  a  .strong  and  active  well- j  any  progress.  .Vly  ab.soliitc  convic-  f  „T,'9  able'on  and  af 

ri.„c.d  body  io„,.  oner  o„r  ,io„..V  be  won,,  on  .o  o,y.  ,ba,  'b  -oo.  y  «0„;.  mo  0=  ™ 

Tcrests  and  protect  onr  rights  tn  further  achievement  will  be  in  pro-  fe-ain.st  .>il,U0l,tt00  in  l.i-.i.  at  the  close  of 

transportation  maters,  xve  will  lose '  else  proportion  to  the  development  Tweeds,  overcoatings  and  other 

even  that  wliieti  wc  have.”  within  flic  Vlaritimos  of  that  .spirit  woven  fabrics  run  up  into  similar  j^gj  jjg  closed. 

Tn  bi.s  report,  urging  that  the  Com-  of  unity  without  which  worth-while  animinfs.  Total  wool  and  ilis  pro-  nATFTi  at  ' 
mission  be  finanecd  and  continued. .  achievement  is  hopeless.”  i  ducts  imported  into  Canada  in  1929  ,  tv 

Vlr.  Turnbull  said  that  "for  mani  ■  .  .  |  anioiitifod  to  $31,428,090,  $41,115,000  December, 

years  wc  wandered  like  lost  rhil- :  Reviewed  Coniplicated  <Iiicsliiiii.  i  of  whirli  ranio  from  the  United  H 

dren  in  the  maelstrom  of  Can  iJian  P  paterson  s  paper  on  ‘'Tlie  I  Kingdom.  In  1930,  $16,614,000  came 

business  without  know  ledge  or  ex- ,  Frei"ht  Rato  Structure  and  i  different  sources,  but  $35.-  ■■  '■  '  ■ 

pericncc  of  adverse  freiglit  rate.?  ««  its  Results  Upon  the  .Maritime  pro- j  94O.O0O  was  British.  U- 

compared  to  our  better  iiilormed  yjpppf;  -  ^^3;,  gp  exhaustive  review  I  Imports  of  Brilisli  woollens  pro-  IrlOndrCn  IVIU 

competitors  in  the  rest  of  Canada.  !gf  ^  eomplic.atcd  question  and  one  |i  ions  (0  ilie  inception  of  the  new  manl 

Is  it  .any  wonder  that,  under  these  1  TT'birh  denoted  a  thorougii  slud.v  of  I  tariff  were  cxeessivc.  A  falling  off  lliCII 

conditions,  our  factories  arc  closed  matter  wlticli  lias  many  raniifica-  is  anticipated  in  tlie  official  report  Preferred 


TIP  TOP  TAILORS  LIMITED 


years  wc  wandered  like  lost  rhil-  i 
dren  in  the  maelstrom  of  CanaJian 


hidudeif  8.300  000  squarr  yaVds  ^'pTICE  IS  HEREBY 

from  the  United  King.lom-a  total  f  ’“vidend  o  one  and^tliree-quar- 

of  $11,000,000.  In  1930.  for  the  same  a  iP  °nhio  I’nn 

period.  6.300.000  square  yards  out  of  a  f  ti  ^r^* 

the  8.OOO.00O  square  yards  imported  vertible  Preferred  share.s  of  ti  e  Com- 
to  this  roiinlry  originated  from  the  P”*’-'"  the  quarter  ending  L^eem- 
Unileil  Kindom.  Ttie  trade  figures  "i.  1930  has  been  declared  pay - 
totalled  nearly  $9,000,000  in  1930  as  ®  p”  ’’I’d  after  January  1.  lOol,  to 
again.st  $11,000,000  in  1929.  holders  of  preferred  shares  of  record 

,  ..  ,  ,,  at  the  close  of  business  on  December  I 

Tweeds  overcoatings  and  other  ^5  ,330  T-,,g  Transfer  books  will  i 

woven  labrics  run  up  into  similar  .  rinsed  I 

.nnnuints.  Total  wool  and  its  pro-  H *u-  n.i  ^ 

ducts  imported  into  Canada  in  1929  DATED  AT  TORONTO  this  .  th  day 
amounted  to  $31,428,000,  $41,115,000  p’  December.  19o0. 

of  whicli  canio  from  the  United  H.  P.  MACKECHNTE, 

Kingdom.  In  1930,  $16,614,000  came  Treasurer. 


[iiimtViiiq  IDotntnton 
{textile  Co. 

CimittB 

Notice  of  Common  Slock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-Five  Cents  ($1.25)  per 
share  has  been  declared  on  the  Common 
Stork  of  DOMINION  TEXTILE 
COMPANY  Limited  for  the  quarter 
mding  Drcember  31st,  1930,  payable 
January  2nd.  1931,  to  shareholders  of 
record  December  15th,  1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

. .  _  Secretary-Treasurer. 

Montreal,  December  4th,  1930. 


CANADA  BREAD  COMPANY 


properlyr  come  before  the  Meeting. 
J.  GIBSON  LAWRENCE. 

Secretary. 

Blue  Ribbon  Corporation 
Limited 

Toronto,  Canada.  ' 

NOTICE  IS  HEREBY  given  that  a 
quarterly  dividend  of  fifty  cents  per 
share  on  the  paid-up  common  capi- 


By  order  of  the  Board. 

L.  K.  HKRGKRT, 
iSecretnry-Treasurci  ■ 
Toronto  6.  December  Cth,  1930.  • 


CANADA  BUD  BREWERIES 


Dividend  No.  5  • 

Notice  is  hereby  given  that  a  quar- 


tal  stock  of  the  Company  has  been  9.'’-  i^Piy-five  cent.' 

.1  ...--..-1.1-  ■mii.t-,.  .1 o 1  '-■>c)  per  share  on  the  no  par  valur, 

declared  payable  Friday,  the  -nd  Common  stocic  of  Ca.nada  Pud  Brew- 
day  of  January,  1931,  to  sharehold-  erie.s  I.lmited.  helng  a.t  the  rate  ol 
ers  of  record  at  the  close  of  busl-  -'hare  per  annum,  lias  been, 

nnec  -II.-  1  ctv,  n-,.™!.—  declared  payable  on  the  lath  day  o: 

Deccmbcr,  .lanuary,  1931.  to  .4hare|iolder.s  of  rec-, 
1930.  ord  at  close  of  business  on  31st  De- 

By  Order  of  the  Board.  cember.  1930. 

„  _ _  By  order  of  Board  of  I.urcetors. 

J.  C.  JAMIBSO.V.  E.  J.  KAY, 

Secretary.  '  Secretary.  | 

Toronto,  December  4th.  1930.  Toronto,  Otli  December,  tgso.  j 


conditions,  our  factoric.s  arc  closed  matter  wlticli  lias  iiianv  raniifira- 
,and  one  farni.s  deserted’”  i,igns  Hg  opened  liy  saying  that 

Tic  added  that  we  are  jti.slly  cn- ,  freight  rate  .structure 

titled  to  entry  info  the  central  and  j  .,n^  water)  is  one.  if  :int  the 

thickly  populated  market.^  of  our  ghief,  of  the  factor.s  wliicli  have  lieen 
land  on  an  equal  competitive  b.isi.s  I  crushing  the  economic  and  social 
and  it  is  only  hy  virtue  of  reduced  ,  jjfg  gf  jy,g  Maritimes,  the  promotion 


.a  matter  wlticli  has  many  raniifiea-  is  anticipated  in  the  official  report 
tions.  He  opened  liy  saying  that  of  transactions  for  the  latter  part 
"Canada's  freight  rate  .structure  of  the  ciiiTent  year  ending  .March. 


Monarch  Mortgage  and  Invest¬ 
ments,  Limited 

rrofptTPd  Pividpnd  No.  22. 
Coninion  Diridend  Xo.  13. 

\  dividend  at  the  rate  of  per 


i  DIVIDEND  NOTICE. 

j  Preference  Share*. 

NOTl(”E  t.S  HKREBY  GIVEN  that  a 
quarterly  dividend  of  1  "i  %  has  been 
decalred  upon  ilie,  l.st  Preference 
Hharo.s  pf  the  Company,  payment  of 
same  to  be  made  on  January  2tid,  193t, 
to  ^f;harelp>mer.s  of  record  Tieceniber 
15tli.  1990.  The  tran.sfer  book.s  of 
the  Compan.y  will  he  rio.sed  from  De¬ 
cember  16th  to  31st,  1930.  both  day.s 
inclu.sive. 

C’las.s  "n”  Preferenee  Share.* 

NDTiCK  IS  tlEBERY  GIVR.V  that 
!  .T  quarterly  dividend  of  1  e;,  iia,a  been 

deelared  itpon  the  rias.s  “P.”  Prefer- | 
ence  .Share.s  of  the  Company,  payment  | 


UNDER  THE  MAMAOEMBNT  OF 
I>OWE»  r.OIUH>WATlPJj|«ir  riAWAWA 

•  ■'  '  ■IjMUJU*'  . .  '* 

Canada  Northern  Power 

Corporation,  Umitod 

Common  Dividend  Na.  6 
^JOTICE  i«  hereby  tive,*  that  ■ 

An  Dividend  of  15c.  per  ehare  (beins 
•t  the  rate  of  60c.  per  annum)  ^aa  been 
deelared  on  the  no  par  value  (Vmimon 
Stork  of  CANADA  NORTHERN 
POWER  CORPORATION  LIMITED 
for  the  quarter  endinc  December  31st, 

1930,  peyabte  January  26th,  1931.  to 
ehareboloer*  of  record  at  the  ctoae  of 
business  on  December  31st,  IMO. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Sacretary. 
Mootic*!,  November  3Sth,  1930. 


freight  mtes  that  tliis  can  Im  nc- j  gf  ggp^pnip^af  jgn  of  trade  indiiotries,  in  Canada  a  marked  reflpction  on  "i  -tantiary  i.'.ih,  1931.  to  Sharehold- 

complished.”  Ipnd  we.alfh  in  Central  Canada,  the  imports  is  lo  he  expected.  The  '''T,7/,.r;:‘m^V;rrbe'’^n.id’rt' 

The  board  went  on  record  as  cj- .  (fggf|-jjf.(ig  ^  gf  jfig  .advantage  of  the  Cirent  of  increasing  imports  of  ^  dividend  of  Five  eent.s  per  share 

dorsing  Mr.  TurnbuU'.s  views  and  ~gggrapl)leal  location  of  the  .Mari-  I’renrh,  (ierman,  Czechoslovakian  upon  the  rommen  Htock  of  the  Com- 


SEking  the  provincial  goAernnients  i  ti,-ngs  for  trading  purposes  w  ith 
tip  make  it  possible  for  the  conimis- ]  gfber  countric.s,  tlie  placing  of  the] 


DpiVniber  Illst,  1930.  D>‘dcr  of  tlic  Board. 

Iso  be  paid  at  this  time  I  AY.  S.  jVNTI.IFie  f'.A.. 

■  Five  eent.M  per  share  I  _  Secreta ry-Trea-surer. 

mon  titoclv  of  file  Ci>ni- Toronto,  Ont..  Decentber  .3.  1930. 


bion  to  continue. 


j  times  for  trading  purposes  w  ith  lighter  w  eave.s.  however.  i.s  now  tie- 
!  other  countric.s,  tlie  placing  of  the  gligihle  due  to  the  wall  of  protec- 
|. Maritimes  in  a  position  where  iliey  lion  raised  against,  clieap  non-Brit- 


rhat  there  should  be  .a  .survey  of|arg  unable  to  compete  siicressfiill.v  isli  labor. 

the  natural  resoiircc.s  of  the  Mari-  xvith  Central  Canada  for  any  kind  of  I  - - - 

times  was  the  unanimous  opinion  trade  in  whleh  transportation  is  an 

of  a  resolution  sponsored  by  the  important  factor,  al.so  driving  .Mari-  Imperial  Oil  Reports 

Saint  John  Board  of  Trade  in  calling  j  time  people,  w’itli  initiative,  away  Turner  'Val 

for  a  -conference  of  members  from  from  their  native  provinces;  what 
tht;  Development  Board.s  of  the  Can-  !  ff,g  effect  of  this  migration  of  many 

adian  Pacific  and  the  t  anadian  .\a-  gf  gqr  best  people  may  he  upon  the  i-a*'  week's  dcvclopiii 

Donal  Railways  and  the  Federal  .Maritime  race  in  the  future,  time  ner  Valley  field  were  iii 

GoA^ernment  together  with  a  repre- j  .qigne  can  tell.”  .slioolin"  of  iwo  wells  r 

sentatlon  rom  the.  Board.  The  |  yjr.  I’ater.son  cliaracterized  Can-  r,,-oducHon  lest  of  one 

basis  of  tlii.s  .survey  J.s  lo  he  fact  adas  frei"ht  rate  striictiiro"  i  na- 

>  auas  iiei„ni  r.iic  siiuci.uk  .i  iia-  siimplinn  ot  drilling  ill 

,1,  ,  .  .  ;  tional  economic  disease,  ”  adding  still  anuilier  well  An-ti 

"a®  I  that  before  you  can  cure  a  dlsca.se  uriJiing  report  of  imper 

moved  by  L.  AA .  .simnis.  former  pre- .  you  must  remove  the  cause.  He  itovilite  \u  ”0  •md  M- 

sident  and  bf  the  Icader.s  in  the  j  paid  that  the  Board  of  Railway  Com-  were  shot  and  at  the  ( 

.Maritime  Rights  movement.  He  niissioncrs  has  the  power  to  r,stab.  week  liic  former  was  b 
bUggested  that  (he  .Marilinic.s  lose  ,  lish  a  freight  rate  structure  which  out  w-iiiie  ilie  l  itter  \va 
no  time  in  acting  on  the  basis  of ,  bring  the  Maritimes  fairly  into  ,,  \  '  j  ’  *  *'j 

the  facts  which  such  .n  rommission  -  the  Confederation  eronomic  picture.  “b me  .'Xo.  b  wa.s  put  on  a.  pn^uc- 
w-ould  accumulate.  i  ..,f..  „g  continued,  "the  AIaritime.s  r  , "v  ® 

Mr.  Slmnns  also,  following  a  dis-  continue  their  ‘hush,  hush,'  attitude  ‘‘"yfitc  .No.  11  has  beet. 


Tuiiter  Valley  Results 


pnny.  rovoring  ttie  six  menlli.^'  p'-r- , 
iod  i-nding  t'oc-^nibor  Slsl,  1930.  ] 

By  Order  of  the  Board, 

I;DWAT1D  a.  TANNF.n,  j 

Sccrrlary-Trcasurcr.  . 
Toronlo.  Drrember  lOib.  1930. 

Ottawa  Light  Heat  &  Power 

(O.VIPAiVY.  I  IMITED. 
OniDENUS. 

Notice  is  hereby  given  that  the 


ASSOCIATED  BREWERIES  OF 
CANADA  IIMITED 


DIVIDEND  NOTICE. 

NOTICD  i.«  Iiorcby  griven  that 
quartrvly  dividend  (No,  9)  of 
upon  Hie  out.s(iindlns;  Bi-fferrcd  Shares 
of  Hip  CoiTipany  baa  been  dpclared. 
and  tlio  ..<aid  ilividend  i.s  to  bo  pay- 


Las.  week's  developments  in  Tur-  hVve^bcen  decla^ed^^^;,';.rv  Td ’’‘i^ p',' 

r  Valley  field  Avere  marked  by  the  for  quartor  ending  ;!1m  noyonibor.  j  record'  \ ho  '  p  .’,. so"’  nn 

r  .  11  1  !  19.30.  payable  to  .S  lia  reboldci  s  of  ire-  Ui.r  i-'i  rt -mu  i.  .i..,.  .e  i.-  "■  "icas  on 

OOting  of  IWO  wells,  placing  on  a  m-d  15th  Depember.  n.s  follow.-:—  V-nn  “f  Decpnibcr,  A.D. 


f'liootin.w  of  Iwo  wells,  pli'icinfj  on  u  qj-j  15th  i)pcr‘mb<*r.  as  follows: — 
production  lest  of  one  well  and  rc-  pfiEFKRRKD  stock:  IHYp.  (being  1 
sumption  of  drilling  in  linic.stone  of  at  the  rate  of  SViT"  pr’r  annum),  pay- 1 
still  another  well.  According  to  the  “hie  1st  January,  193t. 
rii-illing  report  of  imperial  Oil,  I,td..  CORMON  STOCK:  I'i'i.  (being  i 

Boviliie  No  ”0  md  Mavlanrl  \’n  3  “’**  ■’'in'ini),  payah: 

KO.I.IIKC  NO.  -O  .111(1  Mai  land  .NO.  .1  Decemher.  I93n. 

were  .shot  and  at  the  end  of  the  transfer  books  will  not  I 

week  Hie  ionuer  was  being  cleaned  closed. 

out  whiic  the  latter  was  bailing.  By  order. 

Home  .No,  6  wa.s  put  on  a.  produc-  F.  av.  rF.K.  Sec'r-Treas 

tion  tc;-;t,  tor  crude  oi!  at  a  depth  of  OTTAAA'A  9Hi  December.  1930. 

4.639  feel.  Ro.ialilc  .Vo.  11  has  been  - . ■  - - 

cleaned  out  with  a  diamond  drill.  I 


cussion  on  the  freight  rate  siruc-  and  continue  to  pussyfoot  along  Ute  o"‘  Avitli  a  diamond  |  DrAtf  j||pi<||  Donpr  I  ifllitpri 

ture.  advocated  permanent  co-opera-  road  of  partv  politics,  wc  mu.M  ex-  ’>”'1  P''bParatious  were  being  inadc  rlUVillUai  rapBI  UIIII161I 
tion  and  urged  the  appointment  of  pect  Ihev  ■wdll  continue  to  suffer  production.  Roy-  - 

-  _ 11 _ _ ..  nlife  Nn  Vri  rpMimed  drillin** 


Bi  vne  raie  or  evBVe  P'-r  annum),  pay-  vn-rn-i,’  .i  . 

-hi-  (ui  Tuni.a-v  1V1I  ' •  V  .NUiM  K  I.S  also  giveii  tlist  ,3  qusr- 

uble  Ist  Janudr.Y.  l.MI.  Inly  dlvldeud  (No.  9)  of  Tw  ent v-five 

CORMON  STOCK:  112%.  (bring  at  ('enta  (2.".r)  per  share  on  Hie  ii'n  par 
the  rate  of  6®},  p*'-  .annum),  payable  j)  aloe  Coniitioii  share.s  of  the  Company  i 
31st  Drcrtnhrr.  I93n.  ,i,uHued  find  oiit.standing  has  been  de-  | 

Th»  transfer  books  will  not  belvlarrd  payable  on  or  after  Hie  Tliirty-  ; 
closed.  I  first  day  of  Deccniber.  A.D.  1930,  |o 

Rv  I'irHsr  i  sliai  pIioIder.s  of  rrrord  at  the  close  of 

xsy  (.jraer.  ___  _  .  _  'b"*''"^'“®  Fifteenth  day  of  De 

T.  A\.  rF.K.  Secr-Treas  cember.  A.D  1930. 

OTTAAA'A  9tli  Deceinber.  1930.  j  Dy  Order  of  the  Bi^ard 

- . .  -  .  -  ....  I  J.  G.  AYALFORD. 

Provincial  Paoer  Limited  Calgary,  .Alberta.  Dereniber  9th,  1930.  I 


Power  roRPowATioN  ay  ^fAWAPA 

Second  Preferred  Dividend  No.  14 
^J'OTICB  it  hereby  dvea  that  ■ 

As  dividend  of  one  Bnd  one-half  per 
cent  (7$  eenta  per  ahare)  being  at  the 
rate  of  6%  per  annum,  baa  been 
derUred  on  the  6%  Non-Cumuiative 
Partieipating  Preferred  Stock  of  Power 
Corporation  of  Canada,  Limited,  for 
the  quarter  ending  December  3Iat, 
1930,  payable  January  I5th,  J43I,  to 
afaarehoUm  of  ree^  at  the  ctoae  of 
buaineaa  December  3lat.  1930. 

By  order  of  the  Board, 

L  C.  HASKELL,  Secretary. 
Montreal,  November  38th,  1930. 


POWER  r.OB»»ORAn6NornAWABA 

_ Ltmitbo  _ 

Preferred  Dividend  No.  21 
l^OTICE  ia  hereby  given  that  a 
dividend  of  1%%  (being  at  the 
rate  of  6%  per  annum  i  has  heen 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada,  Limited,  for  the  quarter 
endmg  December  31at,  1930,  payable 
January  !5tb,  1931,  to  ahareholdert  of 
record  at  the  ctoae  of  buaineaa,  Decem¬ 
ber  31tt,  1930. 

By  order  of  the  Beard. 

L.  C.  HASKELL,  Seeretary. 
Montreal,  November  28th,  1930. 


ord  at  close  of  business  on  31st  De¬ 
cember.  1930. 

By  order  of  Board  of  Directors. 

E.  J.  KAA'. 

Secretary.  ' 

Toronto,  OHi  December,  1930.  ; 

ORANGE  CRUSH 

LIMITED 


>0’rU’E  OF  DIVIDENDS 


«.V’  rilEFERRED 

Notice  is  hereby  given  that  .x  quar¬ 
terly  dividend  of  1  has  been  de¬ 
clared  on  till*  ‘‘A"  Preferred  Capita! 
Stock  of  this  Company,  payable  Janu¬ 
ary  2nd,  1931,  to  .^hareholdera  of  rec  ¬ 
ord  December  15ili,  1930. 

By  Order  of  Hie  Board, 

n.  T.  MACDON.VI.D. 

Secretary. 

Toronto,  Ont  ,  November  2rith.  1930. 

SERVlffWlONSLimy 

DIAIDEND  NOTICE.  j 

Notice  is  hereby  given  that  a.  quar  J 
terly  dividend  of  65c  per  share  has 
been  deelared  on  the  outstanding 
Class  ".-V  and  Cla,s,s  "B”  Shares  of 
the  conipany.  payable  on  Hie  2nfl 
•lanuary.  1931.  to  shareholders  of  rec¬ 
ord  on  the  register.*  at  the  close  of 
business  on  the  15th  December.  1930. 
By  order  of  Hic  Board. 

F.  .r.  UTAA'O. 

Kerretar.v. 

Toronto.  Canad.a.  Dec.  9th,  1930. 

The  Consolidited  Miniog  &  Smelting  Co. 
of  Eanoda,  limited 


nn  iriEND  no.  5.i. 

NOTICE  IS  HEREBY  GIVEN  that  « 
f'ividend  of  l.'jv-  Fep  Cent.  (5%)  o') 
Ihe  paid-up  Capital  Stock  of  the  Com¬ 
pany  for  Hie  SIX  month.*  ending 
Deeembei- 3|,a(,  ip.Tfi,  .vviHi  bonus  of 
File  r.ollars  ($..00)  per  sl.are.  ha.« 
till.?  dav  been  declared,  payable  on 
the  I.Ath  .lanuary.  1931,  to  Sharehold 
er.a  of  Record  ot  Hie  close  of  business 
on  the  30(h  day  of  December,  1930. 

By  Order  of  the  Board. 

J.  E,  BILEV. 

Secretary. 

MfYntreal,  December  4th,  1930. 


A  coaiinission  on  lines  similar  to  i  from  this  injustice.  if  wc  turn  to 
thtt  of  the  Duncaji  (.’ommisslon  j  the  road  called  ‘constitution’  it 
9rbicb  took  some  of  the  kinks  out  of  ]  should  be  simple  to  relieve  these 
the  Maritime  problem  to  investigate  I  provinces  from  economic  and  social 
matters  affecting  the  entire  Domin- 1  injustice. " 

ioa.  "I  think,  ’he  added,  "that  it  is  .  Officer.s  for  the  year  were  elected 


alile  No.  25  resumed  drilling  after  ,  ....  j 

having  heen  cemented  just  below  the  ^“^ice  is  hereby  jiven  th»t  Re- j 

top  of  the  lime.  Royalitc  No.  25  Wi^r  Quarterly  Dividend  of  1  4  /0  on  . 
was  making  good  progress  at  .3.940  f 
feet.  This  well  is  running  much 

higher  than  many  of  the  others.  Tur-  January  2nd.  19ol  ‘o  Sharc- 


is  f  Jhat  It  IS  Officers  for  the  .year  were  elected  •v-iipv  officials  exncct  to  reach  holders  of  record  as  at  the  close  of 

follows:  President,  C.  H.  Blak-  ,hc  ,ime  at  4  100  feet^^  December  15th.  1930. 

times  did  not  become  too  compla-  ney.  Moncton.  N.B.;  vice-presidents,  ca  (u;-  ^  DSia-npd)  w  rarrfr 

cent  before  recession  kicked  us  into  ft.  A.  Rice.  Canso,  for  Nova  Scotia;  fg  ,  ^  *  formation  at  5,-5o|  ^  ^  ^  S^retary^e«urcr 


8‘‘CtlvIty.  j  FV&d  I^l3.£6C,  Port  for  New  •«v».fU4wta 

Sugtgiest  Toronto  .Meet.  !  Brunswick,  and  R.  L.  Cotton,  Char-  ,  No.  3  w-as  still  fiishing] TORONTO.  December  9,  19o0. 

An  interesting  suggestion  was  ad  lottetown,  for  Prince  Edward  Island;  pipe  which  had  been  part-  — - - -  - - - 

vanced  by  R  W  E  Burnaby  Mari'  honorary  secretary,  E.  A.  Saunders,  some  xveeks  prcviouslj.  .May-  Thp  Mnimt  RnV2ll  HfltPl 
Ume  Trade  Commissione"^^^^  Halifax;  the  executive  includes.  R  '’””1  4  was  cemented  at  1.184 1  I  TIB  MOUni  nOyai  nOlBI 

to  that  the  neT™  Phillips.  Fredericton;  l.' av.  feet  and  Mayland  N’().  C  cemented  at  |  Pftmnoni#  I  imitOfl 

the  MarlUrae  Board  be  held  in  Tor-  S'n””®-  Saint  John;  A.  P.  Paterson,  wOmpBliy,  LimilcU 

onto  80  that  people  of  Ontario  would  Saint  John;  A.  S.  Whitman,  Hall-  -  I 

lie  enabled  to  get  a  closer  insiglit  I  0  .II.  Read,  Amherst;  Michael  during  the  week.  Southern'  ^ 

Dwyer  Sydney  Mines-  R  F  Mutch  Lowery  No.  1  resumed  operations  -A- dividend  of  two  per  cent.  (:?„)  on  1 

into  the  Maritime  point  of  view.  Dwyer  nyuney  .vunes,  k.  E.  -AUIltn,  rl-nrino-  1,,,  the  Sabrlc  frem  ‘he  nix  per  cent.  Preferred  Stock  of 

Another  one  came  from  Dr.  W.  J.  Charlottetown,  and  James  E.  Birch,  Th«  Mount  Royal  Hotel  Company 

Wright,  provincial  mineralogist,  to  Alberton.  .s-^niiiiinp-  ca«i’n*D-  ‘"‘"’Ked,  has  been  declared,  payable 

the  effect  that  mineralogy  be  taught  - k-.  o  December  20th.  1930.  to  shareholders 

in  the  schools  so  that  children  mav  mi.  .  •  m.  '  troleiini  No.  -  deepened  if.s  hole  512  gf  record  December  10th.  1030.  I 

he  able  tn  reenrni'/e  minei-aiv  UnanpiBl  Timps  reaclios  a  fcct  during  llic  wcck,  probably  mak-  By  Order  of  the  Board.  . 

fher  do  trec^  Sres^rn-  the  ohln  P*"**’®  »'^®  interesfed  ing  a  new  record  and  reaching  870  M.  A.  TiiOMSO.v, 

there  U  a  t.rv  *"<*  *'»'®  ®Ociirl.  feet.  A  ncw  well.  lAithhridge  No.  1  Secretary. 

ouHwk  fo?  mineral  dev^ltiment  in  *  epudded  in  during  the  period,  montbeaj,.  December  4ih.  1930. 


Foothills  No.  3  was  still  fisshing  I  TORONTO.  December  9,  1930. 


•anced  hv  R  W  E  Riirn.shv  Mai-i.  “uiiuiniy  ncciei.ar.\,  jv.  2V.  oau.iuers,  . . . .  ....... 

Ime  Trade  Commissioner  in  Toron-  Halifax;  the  executive  includes,  R.  *’””1  -''“’o-  '*  was  cemented  at  1.184 
>,  that  the  next  annual  meeting  of  h-  Phillips.  Fredericton;  L.  AV. 

JO  MarlOmc  Board  be  held  in  Tor-  S'*””’®-  Saint  John;  A.  P.  Paterson,  r®®  .*^®®'-  dril  e(j 


the  Mount  Royal  Hotel 
Company,  Limited 


A  a  day 

keeps  the  blues 
away  I 


OLD  STOCK  ALE 


Dow  Drewery,  Montb«al 
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CARLOADINGS  FOR 


iiUiUiwinbi)  run  |  developments  bearing  on  business  outlook 

Readjustment  Period 

. - —  in  Statistics  for  Ontario  Cities\ 


Total  Wa»  Only  8,659  Below  _ _ _ 

a  Like  Period  in  nT-  sydivky  n.  smith. 

1929  _  • 

PRESSURE  CONTINUES 

Ottawa. — Railway  traffic  for  the 
second  fortnight  of  November  show- 
I  ed  a  contraction  of  8,«5n  carloads  as 
j  i  compared  with  the  corresponding 
I  period  of  1923.  As  against  the 
,  same  two  weeks  of  1928  the  shrink¬ 
age  amounted  to  50,295  loaded  cars. 

It  should  be  frankly  realized,  of 
I  course,  that  1928  was  a  year  of  un¬ 
precedented  expansion  and  pros¬ 
perity. 

This  was  the  best  fortnightly 
showing  for  many  months  pa.st.  It 
had  discouraging  features,  and  there 
was  absolutely  nothing  in  the  facts 
on  which  to  predicate  a  positive 
change  for  the  better;  yet  a  drop 
from  the  heavy  losses  which  have 
obtained  must  be  accepted  op  its 
face  value.  Perhaps  the  best  item 
in  the  traffic  situation  was  a  gain 
of  7.932  carloads  in  grain  and  grain 
products  last  year.  This  suggests 
better  conditions  as  to  export 
wheat. 

On  the  other  hand,  if  this  im- 
Piovement  in  grain  bo  left  out  of 
th.3  calculation  the  adverse  showing, 
as  against  1929,  ran  up  to  16.591 
carloads  for  the  fortnight  Of  this. 

8.485,  or  nearly  50  per  cent.,  was  in 
merchandise  and  miscellaneous, 
which  was  not  only  peculiarly  hard 
on  the  railways,  but  points  to  sus¬ 
tained  w-eakness  in  distribution  and 
purchasing  power. 

Taking  the  country  as  a  whole, 
there  were  but  two  gains  for  the 
third  period  under  review  —  7,932 
carloads  in  grain  and  grain  prod¬ 
ucts  and  21  in  coke.  This  strength 
in  coke  is  inexplicable  since  it  is  the 
single  commodity  class  which  has 
thus  far  this  year  registered  a  bet¬ 
terment  over  1929.  The  losses  were: 
livestock.  1,364;  coal,  687;  lumber, 

1,983:  pulpwood,  600;  pulp  and  pa¬ 
per,  1,137;  other  forest  products, 

692;  ore.  1,664;  merchandise,  3,332; 
miscellaneous,  5,153. 

The  eastern  division,  with  a  de-  ’ 
crease  for  the  fortnight  of  10.154 
carloads,  was  for  the  first  time  this 
year  in  a  unique  position,  the 
western  division  having  recorded  an 
increase  of  1,495.  If,  however,  grain 
be  disregarded,  the  west  had  a  loss 
of  6,595  carloads.  A  fair  analysis 
of  the  facts  rather  sugge.sts  a  pos¬ 
sible  softening  of  the  pinch  of  de¬ 
pression  in  the  western  provinces 
apart  even  from  wheat  movement; 
but  that  must  be  understood  wholly  ,  ^ 

In  the  relative  sense.  '  • 

A  broader  examination  of  the  situ-  The  business  Indexes  of  the  cities  of  Ontario  show  according  to  historical  precedent  even  a  major  depres- 
ation  from  the  national  viewpoint  that  the  province  has  not  been  unaffected  by  the  Busi-  does  not  normally  last  much  longer.  The  diversity 
reveals  the  continued  pressure  of  recession  in  evidence  during  1930  While  further  productive  activities  in  Ontario  has  not  prevented 
lowered  production  and  distribution  recession  m  evidence  during  lyjo.  While  further  considerable  curtailment  in  operations  of  a  fairly  gen- 
on  the  entire  economic  structure,  decline  may  be  expected  for  several  months,  some  oral  character  due  to  the  lack  of  demand  and  reduction 
with  miscellaneous,  merchandise,  authorities  state  that  a  turn  for  the  better  may  be  anti-  in  wholesale  prices.  Constructive  factors  are  at  present 
'  lumber,  pulp  ^d  paper,  ore  and  cipated  during  1931.  The  recession  in  Ontario  has  operating  to  re-establish  the  equilibrium  leading  to 
livestock  showing  the  more  acute  already  been  in  progress  for  14  or  15  months,  and  better  conditions  v/ithin  a  reasonable  time, 
effects  of  the  prevailing  depression. 

For  the  11  months  ended  November  The  cities  of  Ontario  with  a  few  erate  gains.  Rmployment  and  hank  a  fine  record  of  expansion  during 
22  the  decrease  under  last  year  exceptions  were  passing  through  a  debits  registered  gains  in  Windsor,  the  four  year  period.  With  the 

amounted  to  347,049  carloads,  or  a  period  of  readjustment  in  the  early  The  season  is  approaching  when  speeding  up  of  the  shipment  of  grain 

shade  under  11  per  cent.  Within  Part  of  the  last  quarter  of  1930.  In-  automobile  production  will  be  re-  from  the  lakehead.  the  business  in- 

the  compass  of  that  situation  may  dexes  of  business  activity  derived  sumed  in  considerable  volume  to  dex  of  Fort  William  showed  a  sub- 

be  found  the  causes  of  such  unem-  from  statistics  of  employment,  regu-  meet  demands  for  1931.  stantial  gain  in  recent  months,  the 

ployment  as  obtains  in  the  Domin-  lar  placements  at  government  em-  Building  permits  showed  a  gain  index  for  October  being  up  .3  per 

ion.  ployment  offices,  building  permits  of  nearly  7  per  cent,  in  Brantford,  cent.  The  extensive  building  pro- 

-  and  bank  debits  show  that  in  a  ma-  and  business  operations  in  the  city  gram  carried  out  in  St.  Catharines 

MASV  Jonty  of  the  cities  in  the  province  are  about  at  the  level  of  the  mid-  during  1929  has  not  been  repeated, 

I  MR  I  rKIIIJIJI  I IIIN  lower  levels  were  reached  in  Octo-  summer  of  1927.  Special  conditions  in  1930  and  conditions  have  also' 

ber  than  in  the  preceding  month,  contributed  to  expansion  in  King-  shown  contraction  in  Guelph  from! 
l||b  |7Af)  AATADIi  D  ^loderate  Increases  were  shown  in  ston  Extensive  preparations  have  the  high  levels  of  the  early  part  of  | 
Ul  f  tfll  IflilUljljll  Kitchener,  Fort  William  and  Strat-  been  made  to  cope  with  lake  traffic  the  year.  ! 

wm  WMAi  while  the  indexes  of  the  re-  released  to  the  lower  lakes  through  Building  permits  were  fully  main- 1 

-  maining  cities  included  in  the  sur-  the  enlargement  of  the  Welland  Ca-  tained  in  Stratford  and  the  level  of 

Total  Was  2  P.C.  Above  1929  vey  showed  a  decline  in  the  month  nal.  The  trend  in  Kitchener  was  operations  is  higher  than  in  the  lat- 1 

And  .05  P.C.  Over  5-  under  review.  reversed  by  a  sharp  gain  in  regular  ter  part  of  1929.  The  business  in- 

Y  A  "  The  composite  for  Ontario  has  |  placements  and  a  moderate  improve-  dex  of  Stratford  showed  a  gain  of 

I  ear  Average  been  declining  since  August,  ment  in  building  permits.  The  gain  5.5  per  cent,  over  September.  Build- 

-  1929,  a  period  of  14  months,  suggest- 1  in  the  business  index  was  4.6  per  ing  permits  in  St.  Thomas  siiowed 

Coal  output  from  Canadian  mines  ing  according  to  historical  precedent  j  cent.  The  index  of  building  permits  a  gain  of  2.5  per  cent.,  while  the 

during  October  amounted  to  1.630,013  a  reversal  within  a  short  time.  The'  in  Sault  Sle.  Marie  was  nearly  3  business  index  exhibited  a  moderate 
tons,  an  Increase  of  2  per  cent. over  decline  in  Oetdber  was  rather  more!  per  cent,  greater.  recession.  Regular  placements  were 

the  total  of  1,598,659  tons  produced  pronounced  than  in  a  majority  ofi  The  trend  in  Peterborough  has  up  in  Port  Arthur  where  steady 
in  the  corresponding  month  of  1929  preceding  months.  Employment  as  I  been  upward  during  1930,  regular  grain  shipments  to  the  close  of  na- 
and  0.5  per  cent,  above  the  October  reported  by  employers  and  regular  |  placements  in  October  showing  a  vigation  resulted  in  a  gain  in  biis- 
I  average  output  for  the  past  five  placements  at  the  Government  em-|gajn  of  19  per  cent.  The  index  for  iness  activity  in  the  last  few  months, 
years  of  1,621,053  tons.  Production  ployment  offices  were  at  lower  lev-  the  city  in  October  was  nearly  dou-  The  index  of  building  permits  in' 
I  during  the  month  reached  a  high  els  contributing  to  the  decline  in  the!  Me  the  average  for  1926.  indicating  Sarnia  showed  a  gain  of  4.5  per  cent,  | 

,  level  due  principally  to  the  advance  business  index.  Building  permits  in  ;  | 

I  in  the  production  of  lignite  coal  In  October  were  at  a  low  ebb.  falling  j  *T~*~'***~^^‘T*T**^  ^  ■ 

j  Alberta,  and  to  a  lesser  extent  in  after  seasonal  adjustment  consider-!  •  7%T  "  •  W~k  •  /* 

Saskatchewan.  The  output  from  ably  below  the  average  for  1926.  8-cya  gv 

mines  in  Nova  Scotia  was  589,784  Bank  debits  or  the  cheques  cashed  MJ w m  J.  m/st/  JLM  m  t 

tons;  in  New  Brunswick,  16,701;  in  by  the  branch  banks  at  the  clearing,  _ _ _ 

Saskatchewan,  89,289  tons;  in  Al-  centres  were  less  than  in  Septem-  | 

berta,  751,459  tons;  and  ^  British  |^r.  «her  factors  for  Ontario  were  i  Loadings.  nion  stories  was  125.9  for  the  week 

Columbia,  182,780  tons.  ^umin-  favorable,  the  award  of  construction  ;  j.  revenue  freight  loaded  on  ending  December  4th,  as  compared 

ous  coal  mined  during  October  tot-  contracts  showing  a  gain  of  14  PPr,  re\cnue  irei,,ni  loaded  on  nrevious  week  The 

ailed  949,076  tons;  sub-bituminous  cent.  The  generation  of  electric  Canadian  railway^  during  the  week  index 

coal.  73.673  tons;  and  lignite  coal,  power  at  the  central  electric  a-  ^nrfed  November  29.  amounted  to  .W  sen  10^10^^^^^^ 

607,2.64  tons.  tions  was  up  about  one  per  cent..  -^84  cars  a  eonipared  xvU  60.608  >  ^ 
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JOHN  HAIG  &  CO.,  LTD. 
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no  finer  whisky  goes  into  any  bottle 


ESTABLISHED  SINCE  16*7 


off  the  list  prices,  which  were  for- 
I  merly  quoted  net.  Both  these  re¬ 
ductions  are  stated  to  have  been 
made  because  of  lower  costs  in  the  I 
flat  sheet  market,  where  declines  in  | 
price  have  beeu  made  effective  dur-  I 
ing  the  year.  j 

Trade  Index.  j 

The  Dominion  Bureau  of  Statis-j 
tics  index  number  of  wholesale! 
prices.  1926  equal  100  fell  from  SI. 4  j 
in  October  to  79.8  in  November.  47  I 


quotations  were  higher,  123  were 
lower,  while  332  remain  unchang-j 
ed. 

Vegetplble  products  declined  from  | 
67.4  to  63.0  due  to  reduced  quota- 1 
tions  for  barley,  corn,  flax,  oats,  j 
peas,  rye  wheat,  flour,  bran,  shorts, 
and  bread,  which  influenced  the  in¬ 
dex  more  than  gains  by  rubber, 
granulated  sugar,  coffee,  and  hay. 
Animals  and  their  products  fell  from 
95.7  to  94.5.  Textile  products  re¬ 
mained  unchanged  at  77.5.  Wood. 


wood  producs  and  jiaper  rose  from 
85.6  to  85.8,  chiefly  because  of  high¬ 
er  prices  for  groundwood  pulp. 
Iron  and  its  products  declined  from 
90.0  to  89.4.  owing  principally  to  re¬ 
duced  quotations  for  steel  bars, 
black-steel  .sheets,  scrap  steel,  and 
car  axles.  Non-ferrous  metals  and 
their  products  moved  up  from  70.5 
io  73.5,  better  prices  obtaining  for 
copper,  copper  sheets,  copper  wire 
bars,  copper  wire,  brass  sheets.  Iciul. 
silver,  tin  and  zinc. 


COAL  PRODUenON 
UP  FOR  OCTOBER 


INGLIS  I 

SUPREME 


STEEL 

HEATING  BOILER 

THE  LAST  WORD  US 
HEATING  EFFICIENCY 


Business  News  in  Brief  | 

Rail  Car  Loadings.  imon  stock.s  was  125.9  for  the  week 

Cars  of  revenue  freight  loaded  on  *''^6ing  December  4th,  as  compared 


Imports  of  coal  into  Canada  dur-  and  the  sales  of  insurance  were 
Ing  October  increased  4.4  per  cent,  more  than  maintained.  When  these 
over  the  1925-1929  average  for  the  factors  arc  given  the  proper  weight 


--- — r--  --y--  . . ; . . .  •  j  roiicsnonriin"^  week  of  !  " ‘'S'  ooD.a  lor  me  wecK  cnning  i;c- 

over  the  1925-1929  average  for  the  factors  arc  given  the  proper  weight  "  coi  i c.-ponnm„  week  oi  |  ,  eomnareil  w  ith  6‘’7  I 

month  and  amounted  to  1,966,022  after  adjustment  for  seasonal  ten-  ^»st  >eni,  .n  dccica.se  of  6-J  previous  week.  The  "In- 

tons.  Anthracite  coal  imported  in  dencies.  the  business  index  for  the  '  of  iTn..;,rv  i  to  NWn.  ' 'estors' "  index  of  domestic  utility 

October  totalled  496,535  tons  con-  province  was  down  about  3  per  cent,  j  ^‘^4  of  .Mnuai  y  o  Novem- , 


after  adjustment  for  seasonal 


slsttegr  of  321,293  tons  from  the  Toronto  Trend  I>oniiwiird.  Inrc  qc  nmin^roH  \vifii  "lO  S'Sfi  '  ending  I>pc?mhcr  4th.  as  onm- 
United  Stetes,  129,733  tons  from  While  the  decline  in  the  business!^!  po,.rpv„,,nHino  npHoii  of  P"'cd  with  107.9  for  the  previous 

Great  Britain  and  45,509  tons  from  jnjgx  of  Toronto  was  less  prononne- 1 .  ‘  „  deiTe-ise  of  '’"/’OTS  c-n-s  "eek.  The  "investor.s’ "  index  of 

Russia.  Receipts  of  bituminous  gj  f^an  in  preceding  months,  Ihei  *'  •  ‘  ‘  _  "  ‘  toninioii  stocks  of  companies  located 

coal  reached  a  total  of  1.466,372  (rend  during  the  first  ten  months:  rx  r  ei  i  j  abroad  in  which  Canadians  are 

[tons;  the  United  States  supplied  98.5  Qf  y^ar  was  downward.  A  veryj  Decline  Slackened,  lipavil.v  intcresisd  was  81.2  for  the 


week  ending  December  4th.  as  rom¬ 


per  cent,  of  this  tonnage. 


high  level  of  activity  was  mainlain- 


_ !_I _  '  '  common  stocks  of  companies  located 

J  abroad  in  which  Canadians  are 

Decline  Slackened,  lieavil.v  interested  was  81.2  for  the 

Ottawa.  —  Tha  long-eont iniied  fall  week  ending  December  4th.  as  com- 


Imports  amounted  to  3,115  tons  rc- 1  ihroughoiit  1929,  tlic  highest  in  wholesale  prices  in  Great  Britain  ■  pared  with  83.9  for  the  previoii.« 


^  oelved  from  the  United  States.  point  being  reached  in  March.  Nine-  has  slackened  in  pace  if  it  has  not  'week.  The  "investors’"  inde.x  for 

Canadian  coal  exported  amounted  teen  twenty-eight  was  also  .a  year  of  been  altogether  tirrested.  Such  re-  ,  all  Hire''  group.s  of  common  stocks 

j 'to  47,259  ton.s,  a  50  per  cent,  decline  ver.v  active  business  conditions  anil  dnclions  as  have  taken  i»Iaee  rec''ntiy  eomhined  was  112.1  for  the  week 

[from  the  October,  1925-1929,  aver-  present  operations  are  above  the  are  associated  with  a  few  commodi-  ending  Deeemher  4th,  as  compared 

[age  of  94,511  tons.  Coal  made  level  of  1927.  In  October,  bank  deb-  ties,  notably  wheat.  This  information  |  witli  111.9  for  the  previous  week. 

available  for  consumption  in  Canada  showed  a  gain  of  15  per  cent.  has  been  received  by  the  Department  |  - 

during  October  totalled  3,548,776  Business  operations  in  the  next  of  Trade  and  Coniinsree  here  from  |  ij  I  I* 

tons,  an  advance  of  4  per  cent,  over  range  including  Hamillon.  Ottawa.  Harrison  Wat.son.  Canadian  trade  Hardware  Lines, 

the  five-^year  average  for  the  month  f^indon  and  Windsor  have  reacted  eomniisaioner  at  Ismdon-  .Moreover,!  fttimulation  has  been  experirneed 
of  3.409,799  ton.s.  The  October  sup-  iinfavnraiblc  industrial  conditions  while  Iho  movement  is  maiiily  sea-  !  in  the  demand  for  winter  liardware 


The  "Investors’"  index  for 


the  five-^year  average  for  the  month  f^indon  and  Windsor  have  reacted  eomniisaioner  at  Ismdon-  .Moreover,!  fttimulation  has  been  experirneed 

of  3.409,799  tons.  The  October  sup-  iinfavnraiblc  industrial  conditions  while  Iho  movement  is  maiiily  sea-  !  in  the  demand  for  winter  liardware 

ply  consisted  of  2.37-3,096  tons  of  jn  the  last  si.v  months.  Conditions  sonal,  the.  British  over.seas  trade  re-  itnes  in  hol.h  eastern  and  western 

bltnmlnoiis  coal,  496,535  tons  of  an-  Ottawa  and  l-ondon  liave  eonlin-  turns  for  October  maintain  ttie  ens- i  (’.snada  ibis  week,  through  the  com- 


bltnminoiis  coal,  496,535  tons  of  an-  Ottawa  and  l-ondon  liavr  eonlin-  turns  for  October  maintain  ttie  mis- i  t’anaiia  Ibis  week,  throii.gh  the  com- 
thraoite  coal,  73.673  tons  of  sub-  „j,ft  relatively  stable  Ihougli  some  tomary  increase  over  tho,se  for  Sep- I  ins  of  colder  and  more  seasonable 

bituminous  coal,  and  695,472  tons  of  recession  has  been  shown  recently,  temher.  to  the  extent  of  about  $60.-  i  w(>athpr.  Ilardwarem.en  report  eon- 

llgnlte  coal.  Building  permits  showed  a  gain  of  i  OOO.OOO  in  the  ease  of  imports  and  ,  siderable  demand  for  anti. freeze  so- 

-  36  per  cent,  in  Hamilton,  whi'e  oth- i  $3O.000.OO0  in  exports  and  re-exports.  |  lutioiis  for  automobile  radiators,  oil 

F.  0.  PREPARES  FOR  XRAS.  er  factors  deidined.  Employmen  ( ’ontra-sted  with  October.  1929,  ,  .-vnd  electric  heating  eqnrpinent,.  wea-  | 
About  500  temporary  employees  ip  Ottawa  was  up  2.4  per  cent,  and  ho’*evcr,  decreiuies  in  value  of  ^~V2Ve  therstrip,  and  in  .some  districts  llicre  j 
■were  added  to  the  staff  of  the  Mont-  building  permits  showed  a  good  i  in  imports  and  ‘T!Vf>  in  British  ex- ;  jms  been  a  good  sale  of  snow  shov-  I 

real  Po.st  Office  early  in  December  gain.  Bank  debits  and  regular  i  ports  indicate  a  siibstanlial  contrac- i  pis  and  sidewalk  scrapers.  The! 

to  handle  the  usual  Christmas  rush  placements  in  London  showed  mod- !  tiou  in  volume,  after  full  allowance  |  winter  market  did  not  develop  very 

of  mail  matter, _  .  !  has  been  made  for  the  drop  in  prices  j  rapidly  during  .November,  but  is 

*'  -  -  --  ■  - - - I  which  has  taken  place  in  the  inter- I  awav  to  a  good  start  for  December, 

r  -  '  I  II  ■■  ■■  ■"  "  val,  and  which  is  understood  to  aver-  ;  and  dealers  are  hopeful  that  brisk 

WY  T  •  •  J  i  "S®  somewhere  about  12%.  'selling  niav  continue  to  the  end  of 

WtVI  St*  I  jrniLPQ  . .  -  the  year,  states  Hardware  and  Metal. 

VV  111*  OU  A  ICllC;  Security  Price  Index.  Toronto 

^  •  ‘‘Investor.s’”  and\  “Traders’”  Sheet  metal  jobbers  in  Ontario 

o  X  I -veighted  index  numbers  of  security  have  made  reductions  In  prices  quot- 

Siille  1-6.  4fli  Floor,  McRitchie  &  Black  Building  |  pricss,  computed  by  the  Dominion  led  on  corrugated  galvanized  Iron  i 

1434  St.  Catherine  Street  West  'Bureau  of  Statistics  on  the  base  of ;  sheets  ,and  tlieir  prices  on  eaves- j 

nctwocii  Bishop  and  Mackay  Sts.  :  1926  plus  100.  were  as  follows  for  ;  trough,  conductor  pipe  and  fittings  ^ 

T*l  I  lAOg  Montreal  i  w  eek  ending  Deceniher  4th.  The  ;  are  al.-vo  lower.  In  the  case  of  the 

lei.  urcown  _ V ‘‘Ijvestors’ ”  index  of  industrial  com- 1  latter, 'teji  per  cent,  is  being  quoted  | 


Every  industry  has  its  leader — some 
one  outstanding  success — a  product 
that  sets  the  standard  .  .  .  Among 
boilers,  it’s  the  Inglis  Supreme. 

Inglis  Supreme  Steel  boilers  heat 
hundreds  of  homes  and  apartments 
with  economy  and  efficiency.  These 
boilers  are  made  for  low-pressure 
steam  heating  with  a  maximum  of 
1 5  pounds  working  pressure,  and  hot 
water  heating  installations.  Both 
types  are  adaptable  for  stokers  and 
oil  firing. 

The  new  Heating  Boiler  is  built  of 
flange  .steel,  electrically  welded 
throughout.  The  fire-box  and  com¬ 
bustion  chamber  arc  completely  sur¬ 
rounded  by  water.  A  special  inner 
flange  protects  all  welded  joints 
from  cold  air  blasts  when  the  doors 
arc  opened. 

Crown  sheet  of  the  furnace  and  com¬ 
bustion  chamber  arc  easily  cleaned 
through  large  hand  hoic.s,  and  all 
tubes  arc  cleaned  from  the  front  end. 

The  base  is  of  cast-iron  in  four  sec¬ 
tions,  and  is  fitted  with  shaking 
grates,  bridge-wall  support,  front 
ash  and  regular  door,  and  rear  clean¬ 
out  door. 

Each  boiler  comes  complete  with 
fittings  ready  to  install,  and  is  fully 
guaranteed. 

It  is  a  self-contained  unit  and  when 
set  up  is  ready  to  go  to  work.  No 
extra  fuss  or  bother.  The  small 
amount  of  space  required  for  the 
entire  equipment  makes  the  Inglis 
Supreme  Boiler  especially  adaptable 
for  very  limited  space. 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Siille  1-6.  4fli  Floor,  McRitchie  &  Black  Riiildinft 
1434  St.  Catherine  Street  West 

Brtwot'ii  Bishop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 
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14  Strachan  i^venue,  Toronto;  618  Castle  Building,  Montreal 
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I  ‘ID*  r  J  I  financial  activities  in  western  CANADA 

International  "amts  (Canada)  want  early  start  \Reports  of  Big  shipments 

LIMITED  I  gjg  ELEVATOR  ^  Australian  Butter  Denied 
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To  the  Shareholders  of 

International  Paints  (Canada)  Limited. 

Dear  Sir  or  Madam: — 

Your  Directors  have  pleasure  in  submitting  herewith  the 
second  Annual  Report  of  the  business  and  affairs  of  the  Com¬ 
pany  for  the  fiscal  year  ended  September  30th,  1930,  toge¬ 
ther  with  Financial  Statement  certified  by  your  Auditors, 
Messrs.  Price,  Waterhouse  &  Co. 

After  deducting  $25,426.74  for  depreciation,  the  opera¬ 
tions  for  the  year  show  a  profit  of  $140,946.61.  In  accord¬ 
ance  with  the  By-laws,  ten  per  cent,  of  this  amount  has  been 
transferred  to  reserve  and  after  allowing  for  Income  Tax  and 
Preferred  Dividends  there  is  a  balance  of  $52,351.86.  A 
payment  of  Seventy-five  Cents  (75c)  on  the  class  "A”  and 
”B”  shares  was  made  on  June  1  5th,  and  your  Directors  have 
now  authorized  a  further  payment  of  Twenty-five  Cents 
(25c)  on  December  20,  1930,  to  Shareholders  of  record  on 
December  12th,  1930.  This  is  at  the  rate  of  One  Dollar 
($1.00)  per  share,  being  the  same  as  last  year,  and  will 
absorb  $28,000.00,  leaving  a  surplus  for  the  year  of 
$24,351.86. 

All  inventories  have  been  written  down  to  market  price 
or  cost,  whichever  proved  to  be  the  lower. 

The  year  under  review  has  been  a  difficult  one,  and  in 
view  of  all  circumstances  your  Directors  consider  the  results 
to  be  satisfactory. 

Your  properties  have  been  maintained  in  a  high  state 
of  efficiency.  Extensions  to  the  Basin  Street  factory  were 
completed  during  the  early  part  of  the  year  and  have  con¬ 
tributed  to  the  increased  efficiency  of  manufacturing  opera¬ 
tions. 

Your  Directors  desire  to  express  to  the  officials  and  all 
employees  appreciation  of  their  efforts  which  have  assisted 
in  contributing  to  the  success  of  the  year’s  operations. 

In  accordance  with  the  By-laws,  half  of  your  Directors 
retire  at  the  ensuing  Annual  General  Meeting  and  are  eligible 
for  re-election. 

For  the  Directors, 

FRANK  M.  ROSS. 

Vice-President. 

Montreal,  December  4th,  T930. 


International  Paints  (Canada)  Limited 

BALANCE  SHEET  SEPTEMBER  30,  1930. 

ASSCTS. 

PROPERTT  ASSETS; 

Land,  Bnlldlnaa,  Mnehlnarr  (laaa  Reaerr^  for 

Dopreciaflon)  Trade  Marka  and  Pomnlae.  .  S  690,105.74 

IJTVKSTMENTS  IW  CAPITAL  STOCKS  OP 

OTHER  COMPANIES .  25,601. 

CCRRFJXT  ASSETS; 

Inveafarlea  of  Raw  Materlala,  Maaufactared 

Stork  aaid  Goada  la  Praecaa . S1S4,S7S.SS 

Arronnta  Rrcrlvable . 120,I44AS 

Deailnlon  of  Ckaada  Boada  .—  Par  Valae 

SIOO.000.00 .  102.781.89 

Caah  la  Bank  and  on  Hand .  29373.19 


PREPAID  INSURANCE  AND  TAXES 


437.179.29 

7,852.29 


S1.1S0.738. 32 


LIABILITIES. 

CAPITAL: 

Aathoriaed  and  loaned— 

7H'(>  CoanUatlvc  Partidpatlaic  Preferred: 

28.000  Sharea  at  $30.00  caek..  . $840300.00 

Coaiaion  Sharea— 

CIsaa  A — ^30360  Na  Par  Talaa  Skarea  at 

aominal  valae  af  SS.00  eaek . 104300.00 

Claaa  B— ^,140  Na  Par  Valaa  Sharea  at 

naailnal  valaa  af  SS.00  each .  35,700.00 

- S 

CURRENT  LIABILITIES: 

Aecaanfa  Payahle . $  333fS.35 

Preferred  Dividend  (paid  Oetaher  18.  1930)  . . .  15,76030 

Cawniaa  Dividend  tpayahia  Deceniher  20k  1930)  7.000.00 

laeoaic  Tax  Reaerve .  1X1S2.02 

GENERAL  RESERVE . 

SURPLUS: 

Balance  aa  per  atateaMat  attached  . . 


68,158.. 37 
32,307.00 


Sl.lSO.7S8. 32 

Appiavad  aa  hehalf  of  tha  Board: 

FRANK  M.  ROSS, 

Director. 

H.  N.  BAIRD, 

Director. 

AUDITORS’  REPORT  TO  THE  SHAREHOLDERS: 

We  have  examined  the  books  and  accounts  of  International 
Paintfl  (Canada)  Limited  for  the  year  ending  September  30,  1930,  and 
have  received  all  the  information  and  explanations  which  we  have 
required,  and  we  certify  that,  in  our  opinion,  the  above  Balance  Sheet 
la  properly  drawn  up.  and  shows  the  true  financial  position  of  Inter¬ 
national  Paints  (Canada)  Limited,  at  September  30.  1980,  according  to 
the  best  of  our  information  and  the  explanations  given  to  us  and  as 
shown  by  the  books  of  the  Company. 

PRICE,  WATERHOUSE  &  CO.. 

MONTREAI,.  December  8.  1980.  Auditors. 

International  Paints  (Canada)  Limited 

STATEMENT  OF  PBOFIT  k  LOSS  AND  SUfiPLUS  ACCOUNT 
TEAS  ENDING  SEPTEMBER  30, 1980. 

Net  Profit  from  Operafloaa  before  providlag  for 

Depreelatioo  aad  Domlaloa  laeome  Tax  .  S1SS373.25 

Dedaet:  Provtalon  for  Depreetatfoa..  ...  . .  2S.42S.74 


Dedaet: 

Piovlaloa  for  laeoaM  ’Tax.. 
TnuMfer  to  Gcacval  Bcaerve. 


. $11300.00 

14304.05 


Sasplas  at  Septesihor  $1^  1$9$  b...  ...  «.« 

Dodvcti  DIvSdSiite  gold  aad  doelarcd — 

Piefariad  Okaroa .  . 

Coamoa  nharea  at  the  rate  of  $130  pev  aharo 


$11838130 

88330.10 


OB  Olaas  A  aad  Claas  B  aharea. 


Balaaeo  af  SaiRlaa,  Sapt>:mher  80,  1080 


I  Vniteoaver  BtirenuTlie  Klnnnclnl Time* 

VAWl  llIlVrR  nAKRlHh  V  ancouver.  —  Stories  of  a  propa- !  season  owing  to  severe  drought  in 
Tfllt  vl/U  T lilt  llfluDilll  gandist  nature  have  been  given  wide  i  (  oninionwealth  at  the  beginning 
I  1  1  of  tho  year. 

- -  circulation  in  (  anada  recently  re^s- I  v  v  n  i  t  i 

'Shipping  Interests  Call  For  Ac-  Pectlng  the  importation  of  butter,  a, 


I  tion  First  Unit  of  $10,-  Canada,  the  assumption  being  j  b„ttor  had  the  advantage  on  the 

000,000  Project  'that  it  was  the  intention  of  Austra.  |  Canadian  market  and  was  coming 

■  _  j  lian  producers  to  flood  the  market  j  in  in  regular  shipments.  Total  shlp- 

SFF  wme  cvDAKieti-kivi  fo  the  detriment  of  the  Canadian  j  ments  of  butter  from  New  Zealand 

,  wiLfC.  ll.At'ANblON  dairy  Indusrv.  '(his  year  amount  to  187,300  boxes, 

L  -  Official  dental  of  this  intention  and  made  up  of  ]59.6,'!0  boxea  to  Vancou- 

|L.ook  For  Port  to  Achieve  Lead-  of  other  conditions  claimed  regarding  ;  ver  and  27,670  to  Victoria.  This  com- 

I  ine  Position  nn  rnnHnmf  A.  ^he  butter  situation  has  been  made  1  pares  with  170,335  last  year,  made  up 

I  T  •  ,  p  .  by  re.spon.sible  authorities  In  Canada  i  of  1.51,705  boxe.s  to  Vancouver  and 

I  v.rain  lemunal  —  Facilities  as  well  a.s  Australia.  18.630  boxes  to  Victoria. 

A*"®  Inadequate  When  the  motorship  Niagara  arriv-  j  While  the  combined  imports  this 

_ _  ed  at  Vancouver  early  in  December  i .)  ear  from  both  New  Zealand  and 

Vaneaaver  Bureau  The  rtniia<.ini 'rim*.  brought  5.500  boxea  of  Australian  i  Australia  are  slightly  higher  than 
T  ti  ...  butter  consigned  to  various  Cana-  j  in  1029,  it  is;  due  to  the  fact  that  ap- 

♦hnt  Ji'.,  ,  ®*hectation  points.  This  is  a  total  of  300,- 1  pro'ximately  2,250,000  pounds  of  New 

n  i’sod  000  pounds.  Thesrf  •  receipts  from  '  Zealand  butter  came  in  just  before 


Grain  Terminal  —  Facilities 
A*"®  Inadequate 


At  flial  time  also 


♦  bn)  nrban  i  ,  . . ,  «ian  pOIHlS.  J  OIS  IS  a  lOliU  OI  .500,-  i  IllU.XimiUVl.V  (ILkUIIUH  111 

!n-i-e«ri  *•‘5  000  pounds.  Thesrf  •  receipts  from  '  Zealand  butter  came  in  just  before 

!tbe  Australia  bring  the  total  for  the  year  !  the  new  8-cent  duty  was  made  cffec- 


tlio  leading  erain  port  on  the  conti¬ 
nent,  shipping  interests  and  the 


to  date  to  15,500  hoxe.s,  including  j  tive  on  October  12.  A  great  part  of 
both  Victoria  and  Vancouver.  This,  j  this  shipment  Is  still  in  storage. 


WINNIPEG  WARNED 
ON  EXPROPRIATION 


SALMON  TREATY  TRACTION  SYSTEM 

Washington  Interests  See  Harm-  Council  Advised  by  Committee 
ful  Effects  and  Work  For  Regarding  Giving  Notice 

Defeat  of  BA!  To  Company 


1,  1.  - .  , .  Victoria  ann  lancouwi.  1  m;..  lui.^  Binpuicin  la  .thh  m  Biuiac,;;. 

barbor  commls.sion  are  compared  with  5000  for  1929,  when!  No  more  butter  will  come  in  from 
'oooono'b  /h  l"  shipments  arrived  late  in  the,  the  Antipodes  till  January  2. 

OPPOSITIONTO  MNNIPEG  WARNED 
SS—'H  PACIFIC  COAST  ON  EXPROPRIATION 

SALMON  TREATY  TRACTION  SYSTEM 

ment  in  Vancouver,  and  that  this  - -  _  T“~ - 

appropriation  includes  elevator  con-  Washington  Interests  See  Harm-  Council  Advised  by  Committee 

"o"tfi°f”buiid7ne^’nre  nnw1‘  fuI  Effccts  and  Work  For  Regarding  Giving  Notice 

'^osi‘5  or  ouilding  are  now  lower  than  ^ 

they  have  been  for  many  months,  Defeat  of  BA!  Company 

and  that  .advantage  should  be  taken  - -  - 

of  the  pro.sent  situ.ation  to  get  the  CHARGE  ‘SUGAR  COATING’  VALUATION  A  PROBLEM 

work  under  way.  _  _ 

Bigger  CiipRoitv  \(‘eiled  Vaneauver  Bi:rcna The  Flnoi:ri.ai  Time*  Winnipeg. — If  the  city  desires  to 

Oniv  ^bn„t  i  cAAnn.i  u  u  ,  .  Vancouvcr.  —  Just  as  Canadian  acquire  the  traction  utility  of  the 

the  i;;  nan  nun  v,  k  bushel.s  of  salmon  packers  arc  expressing  the  Winnipeg  Electric  Hallways,  it 
availahie  fnr  ^nbiilf^.?  'capacity  is  hope  that  the  United  States  Con-  should  not  proceed  by  giving  notice 

la  niileh  gress  Will  ratify  the  international  under  by-law  543.  It  might  be  pos- 

!f  nrRe-  necessary  salmon  treaty  providing  for  a  fair  slble  for  arbitrators  to  hold  that  the 

lure  f  ^  to  the  fii-  measure  of  effective  control  of  the  words  “full  value”  in  the  by-law 

‘  ness  here  grain  busi.  Fraser  River  fisheries  opposition  has  meant  the  replacement  or  book  value 

i  ■  developed  against  the  pact  in  the  without  depreciation. 

♦PTifi  fb-i)  tb  f  srain  men  here  con-  state  of. Washington.  This  was  the  warning  thrown  out 

tbo  ii.boa)*°^  tuture  development  of  Governor  Roland  H.  Hartley  in  a  by  a  board  of  departmental  officials 
ivara  ino  *bO)ement  will  be  west-  recent  speech  denounced  the  treaty  of  the  city  at  a  meeting  of  the  spe- 
pronooe  production  in-  and  declared  It  would  be  harmful  to  cial  committee  of  the  cky  council, 

nf  fbn  n^in)  f  largely  centred  west  the  Interests  trf  W'ashington.  appointed  to  tackle  the  problem  of 

♦n  Is  cheap-  He  asked. the  people  of  Washington  whether  Winnipeg  shouM  purchase 

oQc)  west  instead  of  to  demand  that  Senators  Jones  and  the  utility  and  operate  it  as  a  mu- 

sr.  11  is  also  argued  that  the  Dill  do  all  in  their  power  to  defeat  nicipal  venture. 

growing  area  the  bill,  which  is  pending  in  Con-  The  board  is  composed  of  Jules 

^  will  ere-  gress.  Prudhomme,  city  solicitor;  H.  C. 

territory  tributary  "The  treaty  Is  ‘sugar-coated’  with  Thompson,  city  treasurer;  W^  P. 

that  hackneyed  word  ‘conservation,’  Brereton,  city  engineer;  W.  M.  Scott, 
urowtn  of  export  business  to  the  behind  which  so  many  people’s  rights  commissioner  of  the  W’innipeg  Wat- 

rar  Last  is  looked  upon  as  a  logical  are  taken  from  them,”  the  governor  er  district;  and  John  G.  Glassco, 

ofi  near  future,  and  declared.  manager  of  the  Winnipeg  Hydro. 

Flexibility  Demonstrated.  If  the  city  should  proceed  under 

routed  through  British  Columbia.  ^^.^ington  has  de-  543.  the  report  states,  it  must 


Many-Sided  British  Columbia! 


BRITISH  COLUMBIA  has  preserved  her  equilibrium  by 
her  Diversity  of  Production. 

Production  from  Natural  Resources  in  1929  was  as  fol¬ 
lows: 

Forests . $93,301,000 

Mines .  68,364,154 

Agriculture . .  ..  62,632,890 

Fisheries .  23,930,692 

Diversity  of  production  stabilizes  Business,  and  BRITISH 
COLUMBIA,  with  her  ideal  industrial  climate,  huge  natu¬ 
ral  resources,  vast  water-powers,  low  cost  of  living  and 
splendid  terminal  facilities,  offers  golden  opportunities  for 
the  extension  of  existing  and  establishment  of  new  Busi¬ 
ness  Enterprises. 

BRITISH  COLUMBIA  is  the  Half-way  House  of  the  Brit¬ 
ish  Empire,  the  gateway  to  Asia,  the  Orient’s  shortest 
route  to  the  markets  of  North  America. 

Send  for  Official  Reports  and  Bulletins;  or  for  the  "British 
Columbia  Manual,  1930," — a  complete  compendium,  price 
Fifty  Cents. 
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appointed  to  tackle  the  problem  of  I  ^valtcr  S.  Kowton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


The  board  is  composed  of  Jules 
Prudhomme,  city  solicitor;  H.  C. 


manager  of  the  Winnipeg  Hydro. 

If  the  city  should  proceed  under 
by-law  543,  the  report  states,  it  must  I 


Anthorliieil  TrnMeea  in  Bankruptcy,  Liquidators,  Financial  Auenta 

W.  S.  NEtVTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 

509-506  Great  Wot  Permnuent  Bnlldlns  •  Canada  BiiildinK 
Winnipeg  -  Phone  A  6381  -  Sawkntoon,  Sa*k. 


B.C.  ENDEAVORING 
I  BREAK  COMBINE 


monstrated  the  ability  and  flexibility  ^ssume  the  ownership  not  only  of 
of  its  control  over  fishing,  and  the  t^®  '•ailways.  but  all  the  real  and 
Intelligence  and  self-interest  of  property  in  connection 

Washington  and  British  Columbia  If’®  workings  of  the  system, 

could  be  trusted  to  cope  with  the  ^^®  niust  pay  the  full  value  of 


I  problem  ”  property,  including  the  value  of 

j  The  governor  declared  that  "un-  ^'h®  Pavement  done  by  or  at  the  ex- 
1  truthful  propaganda”  that  the  salmon  P®f  ®  f  the  company,  and  the  va  ue 


- INVESTMENTS -  ^ 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURiVNCF. 

Mtmbtvs  Wtnnipet  Grain  Rxehanf 
Members  Caltary  Stack  Exchange 

rtrert  nrl.*tr  w*re*  to  New  York,  Chloaao,  Toronto.  Winnipeg;,  Montr-**. 

WESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGINA 


Tk— CL  ...  iruinrui  propaganaa  inai  me  salmon  *  -  r  - - /  y’. —  T,. 

Three  Schemes  For  Beer  Sale  run  was  being  deplete.d  had  been  ^le  determined  by  arbitraUon 

‘  Under  Investimtion  by  Cab-  launched  in  an  effort  to  obtain  rati-  ^,2 J*'  other  way. 

inet  ification  of  the  treaty.  He  said  that  J^ie  language  used  in  connection 

met  Committee  I  depletion  of  the  run  could  be  traced  workings  of  the  railway  is  so 

...  ZT  to  blocking  the  Fraser  River  in  1913  wide  and  general  that  it  will  give 

Victoria  -  Three  schemes  for  during  construction  of  the  Canadian  "®®  all  s()rts  of  claims  by  the 
breaking  the  B.  C.  beer  combine  and  National  Railway,  and  that  the  run  company,  it  is  Pointed  out.  It  must 
putting  beer  sale  in  British  Colum-  since  has  been  built  up  ’’®  *^®P*-  t*^®  *^*'®"‘* 

|bia  on  a  new  basis  are  under  inves-  An  example  of  the  flexibility  of  transportation  methods  at  the  pres- 
I  tlgatlon  by  a  cabinet  committee  to  state  control  was  shown  last  season,  ®”t  time  is  toward  other  than  el(K;. 

;  which  the  whole  problem  has  been  he  said  when  fishing  was  stopped  cars  operating  on  rails, 

referred,  It  was  learned  here.  These  abruptly  with  the  run  at  its  height,  t*>®  “ear  ^“ture  will  probably 


referred,  It  was  learned  here.  These  abruptly  with  the  run  at  its  height,  “s  the  near  future  will  probably 
^  .  “What  can  a  Joint  commission  or  Prove.  ,  . 

1—  The  importation  of  beer  from  federal  bureau  do  better  than  the  1“  conclusion  the  report  states: 

other  provinces  for  sale  in  liquor  people  of  Washington  in  the  hand-  also  quite  apparent  that  if  the 

stores  and  beer  parlors  In  competi-  ling  of  this  or  any  other  natural  re-  city  acquired  the  traction  utility,  it 
tion  with  the  B.  C.  product.  source  in  the  state?”  he  asked.  "Is  wcjuld  be  necessary  to  spend  some 

2 —  Granting  of  a  brewing  license  to  the  authority  of  the  state  to  cease  to  millions  ini  rehabilitating  the  pres- 
one  or  more  outside  firms  so  that  exist,  and  is  self-government  to  he  ®“1  system.  If.  however,  the  street 

I  they  may  manufacture  beer  here  in  destroyed?”  railway  should  approach  the  city 

j  competition  with  existing  breweries.  ' _ with  an  offer  to  sell,  the  whole  mat- 

I  3— Establishment  of  a  government  Wide  Growth  Shown  ‘®’’  could  be  given  considera- 

i  brewery  to  force  British  Columbia  M_L.ta.iLiJif  G  train 

;  brewers  to  manufacture  beer  of  a  IViarKenng  or  Vxrain  Specific  Questions  Asked, 

j  I  quality  and  at  a  price  satisfactory  to  ■  _  The  report  made  by  these  officials 
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lone  or  more  outside  firm.-?  so  that  exist,  and  is  self-government  to  he  ®“t  system.  If.  however,  the  street  Estates  Managed 

I  they  may  manufacture  beer  here  in  destroyed?"  railway  should  approach  the  city  |  ^apy  ‘  CANADA 

j  competition  with  existing  breweries.  ' _ with  an  offer  to  sell,  the  whole  mat-  |  L-ALtjAKt 

I  3— Establishment  of  a  government  Wide  Growth  Shown  ‘®’’  could  be  given  considera-  ■ 

[brewery  to  force  British  Columbia  M_L.ta.iLiJif  n.f  G train  e*— ii.i: -  J 

brewers  to  manufacture  beer  of  a  wianceang  or  vsrain  Specific  Questions  Asked.  were  involved.  For  example,  the 

quality  and  at  a  price  satisfactory  to  -  .  'The  report  made  by  these  officials  company  placed  very  little  signifi- 

the  government.  Ottawa — Grain  marketed  at  points  was  the  first  of  several  they  are  cance  on  the  age  value  of  the  tram 

The  government  is  .satisfied  neither  on  the  Canadian  National  Railways  expected  to  make  at  subsequent  organization,  ’something  In  which 

with  the  price  nor  the  quality  of  during  the  week  of  November  27  to  committee  meetings  in  relation  to  the  city  valuators  placed  consider- 

Brltish  Columbia  beer,  and  in  some  December  3,  more  than  doubled  the  transportation  and  the  possibility  of  able  importance. 

way  intends  to  change  both,  despite  amount  marketed  during  the  same  taking  over  the  entire  assets  of  the  - - - - 

the  powerful  hostility  of  the  brewing  period  of  1929,  a(»ording  to  figures  Winnipeg  Electric  Company  and  its  p__ J  Mill  I 

Interests.  issued  by  T.  P.  White,  C.N.R.  super-  subsidiaries.  The  committee  has  ^  \^cuic  ivim  ^ 
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hostility  of  the  brewing  period  of  1929,  a(»ording  to  figures  Winnipeg  Electric  Company  and  its  p__ J  Ovailla  Mill 
Issued  by  T.  P.  White,  C.N.R.  super-  subsidiaries.  The  committee  has  *^®****  *^e*»**  "*^ 


Running  Full  Capacity! 


With  the  brewing  combine  moving  intendent  of  car  service.  The  com-  asked  several  specific  questions,  Runnuig  rull  UapaClty 

the  heaven  and  earth  of  practical  parative  figures  are  as  follows:  which  none  of  the  officials  attempt-  _ 

politics  to  retain  their  status  quo.  This  year,  3,667,000  bushels;  last  ed  to  answer.  These,  they  said,  xhe  new  200  ton  mill  at  the  Pend 

and  prevent  any  interruption  of  the  year,  1,690,000  bushels.  would  be  dealt  with  later  at  greater  Oreille  Mines  and  Metals  property 

present  arrangement,  and  with  some  Cars  loaded  during  the  same  week  length  and  after  further  study,  commenced  operations  over  a  week 


ed  to  answer.  These,  they  said,  xhe  new  200  ton  mill  at  the  Pend 
would  be  dealt  with  later  at  greater  Oreille  Mines  and  Metals  property 
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members  of  tthe  government  absolu-  amounted  to  2,400,  as  compared  with  which  they  require. 


ago,  and  is  now  treating  full  capa- 
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tely  determined  to  smash  this  iron-  only  1,011  for  the  same  week  of  1929.  Alderman  Durward,  the  chairman,  city,  according  to  a  despatch  from 

clad  monopoly,  the  outcome  of  the  More  than  3,000,000  bushels  were  on  whose  motion  the  whole  question  Spokane.  A  carload  of  lead  concen- 

cabinet’s  deliberations  was  still  in  loaded  during  the  week,  while  the  of  taking  over  the  utility  had  been  trates  has  been  shipped  from  the 

doubt.  It  is  expected,  however,  an  samo  week  of  last  year  had  only  re-opened,  said  he  did  not  thiak  it  mine.  Production  at  the  Pend  Oreille 

early  decision  will  be  reached.  1,392,000  bushels  loaded.  would  be  necessary  to  give  definite  was  started  due  to  the  management’s 

- - - - - - - notice  by  February  of  the  city’s  In-  belief  that  metal  prices  were  scrap- 

ejq  F\*  V  tentlon  to  purchase  the  utility.  “I  jng  bottom.  It  is  intended  to  enlarge 

/  O  UtSettSS  i^TODOSal  of  ’*®  “®®‘^  *®*  operations  in  the  spring.  The  mill 

f  weigh  on  us  very  much.”  he  de-  feed  is  coming  from  the  300-foot 

Pfkgpf  TfkT  do  tbe  buying  as  level,  where  the  body  is  said  to  have 

*  aCC  M  1/6  •>  f$/6  XsrSSWSelulS  well  in  June  as  In  February.”  been  penetrated  for  200  feet.  The 


Ground  Floor,  C.P.R.  BIdj. 
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*  6®^  -  $/»  $  #V6  w»66$«6  6656  well  in  June  as  In  February.”  been  penetrated  for  200  feet.  The 

- - -  Replying  to  a  question  by  Alder-  average  metallic  content  is  reported 

Winnipeg. — Proposals  made  by  Mr.  Hoey  pointed  out  that  Can-  man  Honeyman,  Mr.  Scott  admitted  at  20%.  The  same  body  has  been 

Hon  Robert  A  Hoey  that  the  sea-  “da,  having  equipped  Churchill  with  that  the  problem  of  valuating  the  opened  by  a  tunnel  on  the  horizon 

ha  docking  facilities  and  a  railway  out-  street  railway  was  a  big  one.  The  igo  feet  lower  and  its  continuity 

port  of  the  prairies,  Churchill,  he  responsibility  of  making  the  company  had  placed  the  valuation,  shown  by  a  raise  between  the  two 

made  a  free  port  of  entry  for  British  port  successful  should  be  placed  on  less  depreciation,  at  $17,000,000,  but  levels.  All  work  is  said  to  have  been 

goods  will  be  submitted  to  the  an-  the  British  mercantile  marine.  He  “our  Investigations  have  been  made  in  ore  since  the  completion  of  the 

nual  convention  of  the  On-To-The-  said  that  the  history  of  British  sea-  with  the  purpose  of  combating  this  tunnel.  Some  thirty  to  forty  men  are 

Bay  As.sociation  of  Canada,  which  manship  was  sufficient  evidence  that  figure.”  he  said.  tl  would  be  a  employed. 


will  be  held  In  Yorkton,  Sask.,  in  the  ships  flying  the  Union  Jack  would  difficult  matter  to  place  a  proper 
latter  part  of  .Tanuary.  go  to  Churchill  if  the  voyages  were  valuation,  as  nothing  had  been  done 


The  Financial  Times  reaches  a  i 


Decision  to  place  the  matter  in  de-  profitable.  It  went  without  saying  In  this  connection  since  1919,  when ,  class  of  people  who  are  interested 
teil  before  the  convention  was  reach-  that  if  ships  could  make  the  voyage  he  had  valued  the  utility  at  $9,000.-  and  able  to  buy  inTetoient  seeuri* 
ed  at  an  executive  meeting  of  the  ]  both  ways  with  full  cargoes,  they  000.  Certain  principles,  however,  |  ties. 

Manitoba  branch  of  the  association,  ]  would  go  to  Churchill,  with  profit 
last  week  The  executive  took  the  both  to  the  Dominion  and  the  Moth- 
stand  that  the  proposition  was  too  er  Country.  Not  only  would  the 
important  for  one  branch  of  the  as-  ships  come  and  go  with  full  cargoes, 
soclation  to  act  on  separately,  and  but  so  would  the  trains  going  to  and 
that  a}l  delegates  froln  both  Mani-  coming  from  Churchill, 
toba  and  Saskatchewan  should  be  Overcome  Difficulties, 

given  an  opportunity  to  vote  upon  it.  as  regards  the  difficulties  of  na- 
In  the  meantime  Mr.  Hoey  will  be  vigation  in  and  out  of  the  bay,  Mr. 
asked  by  the  Manitoba  executive  to  Hoey  remarked  that  in  the  early 
submit  full  particulars  concerning  days  of  the  Red  River  colony,  shlpr 
his  proposition  which  he  first  brought  in  not  only  the  first  colon- 
launched  at  the  convention  of  the  igts,  but  in  succeedln,?  years  brought 
United  Farmers  of  Manitoba,  a  short  in  the  household  necessities,  fur¬ 
time  ago  at  Portage  la  Prairie.  At  nishings  and  clothing  which  thi" 
that  tlibe  he  addressed  the  conven-  isolated  colony  demanded.  If  tha* 
tion  in  his  capacity  of  acting  prem-  could  be  done  in  the  days  of  sailing 
ier  of  Manitoba  In  the  absence  of  vessels,  he  was  confident  that  it  could 
Premier  Bracken  who  was  at  Otta-  be  accomplished  more  successfully 
wa  to  make  representations  to  the  today. 
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Dominion  Government  regarding  the 
wheat  marketing  situation. 


Delegates  from  the  four  Saskat¬ 
chewan  branches  of  the  On-to-the- 


Mr.  Hoey’s  proposition,  in  brief,  is  1  Bay  association  of  Canada,  as  well 
that  if  prairie  wheat  is  to  be  shipped  as  from  the  Manitoba  branch,  will 


away 


from  Churchill  to  the  Old  Country  j  be  called  upon  to  consider  Mr. 
then  ships  which  go  to  Churchill  Hoey’s  proposals.  Headquarters  of 
must  of  necessity  bring  to  the  west  the  Saskatchewan  branches  are  at 
cargoes  of  British  goods  in  exchange  Regina,  Prince  Albert,  Saskatoon  and 
for  the  wheat.  Moose  Jaw. 


to  consider  Mr.  ' 
Headquarters  of  i 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


PAT  A  I  I  ACC  TU  j  niatically  expires  by  tiie  total  des- 

•|  II  lAlj  ]  truction  of  the  car.  The  personal 

I  accident  benefits  are  not  limited  in 
AIJTA  DIICIKIl?  CC  I  f^'*®**"  operation  to  the  particular  car 
/lUlU  DUOlilUUlJ  i  insured;  they  apply  to  any  car  in 

1  "h'eh  the  insured  may  be  travellinR, 
llrlt  N  third  party  indemnity,  like- 

llLlljil  1  A  Viiljljifl  I  is  in  force  whether  the  insured 

_ _  I  happens  to  be  driving  his  own  car 

A  J*..  r  i  or  any  other  car  not  his  own  pro- 

Haims  Adjuster  Faces  Difficulty  j  perty.  it  cannot,  therefore,  be  dis- 
m  Fixing  Adequate  Set-  !  puted  that  sho.tid  the  insured  car  bo 
tlcment  I  totally  destroyed,  and  the  insured 

_ _ _  himself  be  involved  in  a  third  party 

iREPLAfTMFNT  OIIFSTiniW  driving  a  friend's  car. 

IKE,  l^AumviL^lN  1  V^UcollUlN  payment  of  even  the  total  sum 

.  —  -  insured  would  not  ahsolve  an  office 

*olicy  Not  a  Contract  to  Pay  j  from  liability  in  respect  of  the  latter 


The  Insurers^  Column 


In  this  department  earh  week  everyday  proMema  of  the  initurer 
will  be  diacuaaed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Bnquirxes  will  also  be  answered  on  any  instiranre  subiert.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


‘U  AND  O”  INSURABLE  VALUE 


WIDE  GROWTH  IN  - - - “ 

IMPORTS  OF  COAL  BRITISH  COLONIAL  FIRE  ASSOCIATION 
FROM  GT  BRITAIN  ^iisurance  Company  of  Philadelphia 

— ,  Total  Assets  Exceed  Total  Assets  Exceed 

R»i.d»  $1,000,000  $30,000,000 


*olicy  Not  a  Contract  to  Pay  |  from  liability  in  respect  of  the  latter  have  been  observed  from  I  of  three  hundred  dollars  per  day. 

Face  Value  in  Ca«u»  of  De«.  i  c'aim.  A  somewhat  similar  case  Previous  articles  on  this  subject  it  !  The  Insurance  Company  pays  sixty 
.  ,  _  mt  c  u  would  be  the  death  of  the  insured  in  easy  matter  to  decide  what  \  per  cent,  of  the  loss  and  the  insured 

truction  or  Car — INo  ouch  a  motor  accident  involving  the  pay-  ,f  Insurable  value  is  under  the  "U  &  .  forty  per  cent.  This  proportion  ap- 
Thing  as  Total  Loss  ment  of  the  capital  sum  for  death;  coverage  in  each  individual  busi- i  plies  in  case  of  a  partiai  shut-down. 

_ _  it,  after  this  claim  had  been  admit-  perythlng  depends  upon  the  !  It  the  factory  or  plant  operates 

I^ndon.— "It  is  difficult  to  conceive  fed  and  paid,  a  friend  drove  the  in-  which  the  records  of  the  j  three  hundred  and  sixty-fiva  days  in 

ny  question  in  the  whole  realm  of  in-  sured  car,  as  was  customary  prior  to  hi  l'-‘''en  fl’f^f  ff  i  that  is  with  Sunday  and 


tantly  facing  tlm  clX.tassesso^^^  of ‘such  capital  sum;  surely  see-  rrbe%;Tvj'">';imrne;i^^^^  'u  T'Lnnn'*''  of  shut-down  is 

nd  one  which,  in  many  circum-  fh|«  f  the  whole  yea;  wLe  they  ^re  ftper- !  Carried. '''  ® 

ranees,  he  IS  unai.’e  to  answer  In  he  cont  act  and  that  The  can- 1  Another  point  to  take  into  con- 

uost  wolks  ol  domes.tc  fire  insur-  <n  ^e  ‘hird  party  >odemnity  to  ning  industry  is  a  very  good  exam-  sideration  is  the  fact  th.it  when  a 

.nee  the  d.llicult.v  does  not  arise,  friends  and  relations  still  held  good.  pje.  partially  close.d  down  there 

/  01  It  leqnircs  but  a  glance  at  a  CaiiR'iit  He  ( onsWered.  However,  there  are  many  other  j  w  ill  be  a  great  many  continuing 

♦  •ommon  ai  tide  of  liousehold  furni-  “There  is  no  limit  to  tlie  third  hoes  of  'busine.ss  w here  the  seasonal  '  charges  which  could  he  dispensed 

•lire  to  tell  whether  the  damaged  party  indemnity,  this  benefit  cannot  Influence  comes  into  effect  to  a  i  with  altogether  in  the  event  of  a 

s  capable  of  repair,  or  whethe’'  he  taken  into  account,  however  heavy  ntinor  degree  and  this  makes  it  very  j  total  shut-down. 

should  he  confined  to  the  olaim.  If,  after  a  total  loss,  ne-  fllff'fult  to  determine  the  lie.st  way  |  These  points  should  be  gone  into 
crap  -  neap;  hut  in  an'omo- ,  between  the  insured  and  f®  secure  complete  coverage  without  j  thoroughly  at  the  time  of  placing  the 

lie  in.surancc  me  revev.se  ’s  '  the  insurers  reached  a  deadlock  on  niuch  insurance.  A  ;  insur.ancc  otherwise  there  i.s  bound  to 

he  ca.se,  and  this  is  chicfl>  brought  thi.s  noint  wha‘  would  he  tlm  po.sition  'l>'^ss  manufacturer,  for  exaiiT- !  be  dissatisfaction  if  a  loss  takes 

bout  by  the  oa.se  with  whuh  what!,,j,  parties?  The  policy  would  P’*’’  operate  the  factory  all  |  place.  The  Insurance  Adjuster  will  go 


,  r  rep  acemem  is  caiie.i  ror  :mii  'ue  !  ipms  would  be  inoperative  hut  the  ®  season  '  and  there  is  a  j  arrives  at  will  be  based  on  thorough 

\  lifficult  dcei.sion  has  to  be  come  o. ,  J  third  M””  botween.  j  accounting  methods  and  advice. 

-ight  cars,  ihree  or  four  .vears  old. .  „ersonal  accident  sections  i,  of  the  important  points  to  keep  i  No  In.surance  Broker  pretends  to 

,ii  an  be  purchased  in  good  condition  ;  Jj,  .  J  ,  '  in  view  is  the  fact  that  this  class  of  |  be  qualified  In  the  matter  of  advi.sing 

■  or  remarkably  small  prices,  and  0,],^^  ,.3^  or  involved  in  a  third  '"shrance  is  naturally  on  a  full  or  !  any  concern  how  the  books  should  he 
hey  are  always  on  tap,  so  that  .  ..  ^  ,  friend's  ”"0  ‘lundred  per  cent,  coinsurance  ■  kept,  or  what  will  be  necessary  or 

hould  one  sill  for  w  hat  we  will  term,  it  would  he  difftr-nP  for  tuo  nf  fl'*''*  I-*' to  say.  the  insured  him- :  unnecessary  continuing  charge-s. 

or  want  of  a  better  expression,  total  f,.'  „  „,Ht„dA  of  P™™*"  !  Sound  accounting  experience  should 

OSS,  anotlicr  one  in  equal  condition  f-oiitv  nnd  n,!c  uoincr  mo*  "'Ifli  11*^  company  if  he  is  underin-  always  be  sought.  Chartered  Ac- 

■an  h,o  had  for  a  nominal  sum.  It  “  Lf,'  refuse  to  ^w  ^nrn  s^red.  To  make  this  clear,  take  the  countants  are  to-day  giving  special 
(  ificn  happens  that  these  cars  are  business  which  runs  at  a  attention  to  this  subject  and  they 

V'nly  worth  about  £40.  but  that  the  ^  appertained  to  be  five  should  always  be  consulted  when 

ost  of  repairing  the  damage  will  wa  "dl  ”  v  dollars  per  day  and  "U  and  imporUnt  lines  of  “U  &  0”  Insurance 

!  «">•■  ■»  «  "‘“I  "'O™  ‘Y" '"It-  s<‘r2l  S-  S.  to  take  "'t  ■  r?;  °  ™  "" 

cLmiMonreVrTS  dimcult  h  flS 'm„lLr  maUer' 

';”;‘'irnSaToi"'Tr!rS^^^^^^  Answers  to  Insurance  Enquiries 

,  s  possible,  even  should  such  repair  I;"®  J 


J  s  imssible,  even  should  such  repair  indemni- 

/ ’ost  more  than  a  car  m  equal  con  remain  after  the  insured  car  Is 

lition  to  the  damaoCd  one.  destroyed  It  seems  strange,  particu- 

I  "The  view  which  the  average  mot-  larly  as  such  benefits  are  not  re- 
.rist  takes  is  that  only  in  cases  when  stricted  to  the  destroved  car,  for  the 
^  he  full  sum  insured  is  paid  can  the  insured  to  be  deprived  from  any  con- 
'•lalm  be  considered  a  total  loss;  but  sideration  In  respect  thereof  should 
i'his  is  wrong,  in  that  the  policy  Is  a  he  wish  to  effect  a  new  policy  on  a 
I-’ontract.  of  indemnity,  and  there  is  new  car. 

>10  stipulation  that  such  sum  shall  be  "A  life  policy  is  sometimes  quoted 
f  iaid  in  the  event  of  total  destruc-  as  an  analogy,  but  this  is  not  a  fair 
«  ion;  in  a  word,  the  sum  given  In  the  comparison.  This  policy  merely 
holi^  is  nothing  more  than  outside  stipulates  the  payment  of*  a  pre-ar- 
imit  in  valuation,  beyond  which  the  ranged  sum  on  the  happening  of  a 


otal  destruction,  then  it  would  Just  office  be  entitled  to  regard  the  con- 
\  r-uean  that,  prior  to  acceptance,  every  tract  at  an  end  if,  in  addition  to 
I  ^’ar  would  have  to  he  examined  l.,van  covering  the  life  assured,  it  covered 


We  have  been  receiving  enquiries  from  time  to  time  from  reod- 
ers  who  are  seeking  information  on  insurance  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  ftroblem. 

He  must  give  his  name  and  address  (though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of' the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  whwe  insurance  should  be  placed, 
either  as  regards  the  natnes  of  the  companies  or  their  Brokers  or 
Agents.  We  wm,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


.  Scottish  and  Welsh  Anthracite 
Replacing  Coal  From  the 
United  States 

j  CONTINUATION  SEEN 

;  Ottawa  narean  The  l•'lnnBelal  Time* 

I  Ottawa. — Reports  from  the  Mines 
Branch  of  the  Government  indicate 
,  a  rapid  growth  in  the  importation, 
I  of  Scottish  and  Welsh  anthracite 
coal  and  the  statement  is  made  by 
an  official  that  it  is  becoming  in¬ 
creasingly  popular. 

In  1925  British  anthracite  imports 
amounted  to  297,217  tons  while  the 
anthracite  imported  from  the  Unit¬ 
ed  States  was  3,602.652  tons.  At 
the  end  of  the  fiscal  year  1930  the 
British  imports  had  grown  to  746,- 
553  tons  and  the  United  States  arti¬ 
cle  had  droppe^l  to  2  912.101  tons.  In 
the  ten  months  ending  with  October 
of  the  present  calendar  year  anthra¬ 
cite  from  Great  Britain  broke  all 
records  with  836,264  tons  and  the 
United  States  product  had  again  de¬ 
clined  to  2.410,3'04  tons. 

This  comparison  of  trade  in  an¬ 
thracite  coal  is  particularly  inter¬ 
esting  a  the  present  time  in  view  of 
the  proposal  made  by  Premier  Ben¬ 
nett  to  the  British  authorities  that  a 
trade  agreement  might  be  reached 
on  the  basis  of  coal  for  wlieat. 

Canada  produces  bituminous  and 
lignite  coal  but  no  anthracite  and 
it  is  notable  that,  while  production 
Is  increasing,  especially  Alberta 
lignite,  Ihc  export  of  bituminous  has 
declinetl.  In  1929  that  export  trade 
totalled  841.493  tons.  In  the  last 
ten  months  it  was  only  482,125  tons. 
It  goes  to  practically  every  country 
in  the  world,  to  places  as  far  apart 
as  Iceland  and  New  Zealand. 

Comes  3Iostly  From  Coasts. 

Almost  all  of  the  bituminous  coal 
exported  is  mined  in  Nova  Scotia 
and  British  Columbia.  So  far  the 
export  of  lignite  is  not  important. 

A  still  greater  increase  in  the 
next  few^  months  in  the  importation 
of  British  anthracite  may  be  anti¬ 
cipated.  One  mine  near  Swansea  in 
Wales  is  being  fitted  and  equipped 
specially  for  the  Canadian  trade. 
The  company  expects  to  send  to  the 
Dominion  anthracite  to  the  extent  of 
600,000  tons  a  year.  Also  prapara- 
tions  are  being  made  in  this  coun¬ 
try  for  the  better  handling  of  the 
British  product  which  requires  more 
careful  loading  and  unloading  than 
some  other  anthracites.  It  Is  some¬ 
what  more  brittle. 

A  hindrance  to  the  development  of 
this  anthracite  trade  with  Great 
Britain  has  been  the  difficulty  ex¬ 
perienced  by  the  freighters  in  get¬ 
ting  cargoes  for  the  return  voyages. 
Why  there  should  be  difficulty  in 
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CLASSES  t,F  INSURA.VCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL  i 


NON-BOARD  FIRE  AUTOMOBILE  AND  PUTE  GLASS 

Trans-Canada  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Milwaukee  Mechanics’  Ins.  Co. 
Sussex  Fire  Ins.  Co. 


Chief  Agent: 

P.  J.  PERRIN 


465  St.  John  Street 
MONTRE.\L,  P.Q. 


Attitfant: 

R.  F.  GOUR 


.Applications  Invited  from  Agents 


Ontario  Equitable 

Life  81  Accident 
Insurance  Co. 


i.C.  TWEED,  President 


Bead  Office 

WATERLOO,  ONTARIO 


Assets  -  .  -  -  $  7,323,146 
Policy  Reserves  -  •  5,547,433 
Insurance  In  Force  >  52,460.031 


getting  whe<at  i.s  one  of  the  myster- 
le.s  of  commerce. 


Suggest  National  Board  for 

Regulation  of  New  Business 


Smoke  and  Soot  Damage. 


,  ^’ar  wouiu  nave  lo  ne  ““  covering  the  life  assured,  it  covered  Damave  ^  too  high  and  .same  time 

■‘Xpert.  What  would  the  motons  the  contents  of  the  assured’s  house  amag  .  later  it  would  bo  discovered  that  the! 

J  say  if  his  premium-rates  were  loade  against  fire  ?  What  if  such  contents  /  am  informed  that  in  the  event  of  walls,  drapes,  etc.,  would  be  covered' 

.vitli  the  heavy  expense  of  keeping  were  destroyed,  and  the  life  assured  nnything  wrong  tcilh  my  fuel  oil  with  soot,  but  there  was  no  fire  and: 

.  fiployed  a  staft  of  such  experts  all  remained  on  this  side  of  the  grave,  furnaee.  I  will  not  be  protccte<l  under  claim  under  a  fire  policj’-  i 

'  <ver  the  countrv  for  this  purpose  ,  would  the  whole  contract  cease,  life  my  fire  insurance  policy  for  soot  dam-  With  the  adv’ent  of  fuel  oil  f"ar-l 

"H  is  hardly  an  exaggeration  to  <ind  fire  just  because  the  "goods  had  that  separate  insurance  cculd  naoes  for  central  heating  purpo.scs  the ' 

;a.v  tiiat  there  is  no  such  thing  .is  a  been  delivered”  under  the  fire  sec-  he  obtained  to  cover  this.  I  know  of  danger  of  "Smudge”  damage  became  I 

olal  loss;  let  a  car  be  involved  in  tion  ?’  one  or  two  cases  where  se'rious  dam-  very  great  and  sometimes  the  whole | 

c  me  of  tlie  worst  fires  imaginable  and  ‘‘As  regards  a  motor  policy,  there  teas  done  by  smoke  and  soot  oiv-  re.sidonce  or  even  an  apartment  build- 
]  t  is  long  odds  that  some  part  there-  are  two  schools  of  thought  in  this  tng  to  defective  oil  burners  and  it  ing  will  be  saturated  with  oilysmoko 
I  )f,  whether  it  be  the  crank-shaft,  or  matter,  and  each  one  is  as  .strong  as  teas  held  that  the  fire  insurance  pol-  with  great  suddenno.ss  due  to  deCec- 

umie  other  component,  will  be  In  the  other.  The  one  holds  that  when  tey  did  not  apply,  because  there  wa-i  tive  burners  or  valve.s  inside  the  fiir- 

f  ^ervicealile  condition  .again  after  *he  insured  car  ceases  to  exist  tlie  nace  and  enormous  damage  can  bo 

t'reatmenl.  Observe  the  vast  differ-  PoHcy  which  is  based  on  the  destroy-  ^  ^^ive  been  making  enquiries  re-  done  to  costly  drape.s,  rug.s,  pictures, 

I  .mce  between  a  “destroyed”  motor  ed  car  ceases  as  well,  and  that  the  ond  find  that  I  can  have  a  clothing:  in  fact,  most  of  the  coll¬ 
ar,  and  a  destroyed  chair  or  table,  insured  has  no  right  to  regard  it  as  <^ttac1ted  to  my  policy  for  a  tenLs,  as  well  as  to  the  building  It- 

ir  other  article  of  domestic  furniture,  in  force,  in  any  section,  any  longer-  ’^^lall  extra  premium  but  on  reading  self. 

the  one  can  be  seen  at  a  glance  to  be  the  premium  has  been  paid  for  in^  the  uwrdina  I  find  that  it  ex.  If  there  is  no  outbreak  of  fire,  the 

levond  all  iiossihMitv  of  redemption,  surlng  a  certain  specified  car  that  damage  due  to  gross  negli-  fire  insurance  policy  offers  no  pro- 

I  jut  the  other  is  alwavs  doubtful.  car  is  no  longer  in  existence  and  the  maintaining  the  appar-  tection  whatever  and  to  meet  this 

insured  has  received  the  policy-  P^-oper  working  order.  new  danger  “.Smudge"  insurance  has 

.More  Knotty  Problem.  money,  therefore  the  contract  is  ter  thing  that  /  am  really  afraid  of  been  introduced.  This  i-s  di.stinctly  a 

“All  this  is  difficult  enough  to  mlnated  and  void.  The  ot'her  main-  «  tiegligence  on  the  part  of  a  servant  ca-sualty  risk  and  fire  Insura^ecom- 
solve  but  a  still  more  knotty  prob-  tains  that  the  pavment  for  the  des-  "'*  panics,  which  are  also  licenced  to  ..o 

emLr  o  be  tace^^^^^  truction  of  the  insured  car  Is  Sy  ^  ca-sualty  businc.s.s,  as  well  as  casualty 

.  ,  4  1  *  J  4  006  DRrt  fvf  thp  pontroof  *u  *  altooether  frrmi  an  actual  ftre.  In  companies,  are  now  putting:  this  new 

e«e™  U  it  r,n«ty,  -"'o”  " 

neiwccii  iiisuieis  ,iuu  lu  ureu.  he-ivlAr  ciui.,,  o»iii _  ,  other  quarters  that  some  fire  tnsur-  is  a  very  necess-ary  coverage  where 

common  practice  for  a,  c  aim  i  vo  -  .  j  ^artv’  in  companies  pay  for  smoke  dam-  fuel  oil  is  used,  hut,  of  course,  it  has 

mg  the  total  loss  of  the  article  m-  “fdlG  to  limitations.  It  does  not  in- 

,  .sured  to  bring  the  policy  to  an  end;  f'"" the  ^.^ting  plant  it- 

Ihc  subject  of  the  indemnity  has  nprsonal  accident  ^  would  be  glad  to  have,  the  opinion  self.  It  does  not  cover  gradual  ac- 

ceasod  to  exist,  and,  therefore,  Uie  ''jhy  cumulation  of  soot  or  dirt  and  it  does 

policy  IS  no  longer  in  opercV.iou.  This  confiscate  this  allocation  merely  be-  ciIATE  W  not  cover  gross  negligence  in  the 

point  can  hardly  be  disputed  in  or-  cairee  some  other  event  has  happen-  ^he  fir^  insurance  policy  was  maintenance  of  the  oil  burning  appar- 
dinary  fire  insurance,  for  none  would  ®ohool  of  never  intended  to  cover  damage  caus-  atus.  This  refers  to  gross  negligence 

.expect  an  office  to  pay  a  claim  for  ^ou^nt  it  was  the  intention  for  the  i,v  .smoke  and  soot  thrown  out  by  on  the  part  of  insured. 

■  the  total  destruction  of  the  contents  POl'cy  to  be  terminated  by  a  total  ^  defective  oil  burner.  This  rule  has  it  is  difficult  to  say  what  would 

•jof  a  private  dwelling  house  and.  hav-  *oss  now  comes  it  that  not  a  word  always  been  applied  to  smoking  chlm-  amount  to  gross  negligence  in  a  case 

ing  done  so,  transfer  the  unexpired  about  the  matter  is  to  be  found  in  neys,  fireplaces,  stoves  or  even  coal  of  this  kind  but  it  would  have  to  be 

tei-m  of  the  policy  to  some  other  tne  policy  conditions  ?  Why  do  fire  ©il  lamps.  The  fire  must  break  bounds  of  a  very  serious  nature  .such  as 

house.  The  money  has  lyeen  paid  policies  contain  the  necessary  pi’o-  and  be  a  "spreading”  fire  before  the  omitting  to  remedy  a  defect  after  sub- 

k'and  the  good  delivered,  and  that  is  viso  to  this  effect  if  such  a  proviso  fir©  insurance  policy  comes  into  ef-  stantial  and  definite  warning. 

“an  end  of  the  contract;  but  complica-  I®  unnecessary,  as  is  sometimes  ar-  feet.  If  the  fire  is  in  the  place  it  is  _ _ _ 

Mions,  and  other  considerations  arise  sued  in  the  case  of  a  motor  policy?  intended  to  be  there  i.i  no  claim  even  m  -  I  f  ‘f  Cl, 

^in  the  case  of  a  motor  policy.  Un-  Ba.sed  on  Two  Factors.  if  fhe  smoke  escapes.  Mutual  Lite  ailOWS 

♦  like  a  fire  policy,  the  contract  is  not  .  lu  the  old  days  of  coal  oil  stoves.  Big  BusiueSS  Gain 

I  limited  to  one  particular  form  of  In-  ^  motor  policy  Is  based  on  two  lamps,  etc.,  tlie  burners  would  some-  ° _ 

idemnity;  apart  from  the  risk  of  L**®  Ibsur^ _ Toronto  Burma  The  Flnanrlal  Tlma- 

f  total  loss  of  the  insured  car  by  acci-  himself;  if  the  car  Is  destroyed  the  ...  *,  •  .v  .u  mrirnTitn _ tua  \fntini  t  Up  of  ran- 

ident.  fire  and  theft,  there  are  the  insured  continues  to  be  covered  un-  policy  inoperative  m  toe  other  sec-  Toronto.  'Itoe  Mutual  Life  of  Ca 


ance  companies  pay  for  .smoke  dam-  fuel  oil  is  used,  but,  of  course,  it  has 
age  without  any  frills  being  added  to  certain  limitations.  It  does  not  in- 
the.  policy.  elude  damage  to  the  heating  plant  it- 

I  would  be  glad  to  have,  the  opinion  self.  It  does  not  cover  gradual  ac- 
of  your  e.vpert  on  this  subject.  —  cumulation  of  soot  or  dirt  and  it  does 
CIUTEAU.  not  cover  gross  negligence  in  the 

The  fire  insurance  policy  was  maintenance  of  the  oil  burning  appar- 
never  intended  to  cover  damage  caus-  atus.  This  refers  to  gross  negligence 


on  the  part  of  insured. 

It  is  difficult  to  say  what  would 


Mutual  Life  Shows 

Big  Business  Gain 

Toronto  Burenn  The  Financial  Tima* 

Toronto. — The  Mutual  Life  of  Can- 


in  a  class  by  itself  when  the  point  death  of  ihe  one  or  the  destruction  The  contention  ot  me  seconc 
;it  issue  is  wbetlier  the  policy  auto-  Ih®  other  does  not  render  the  school  of  thought  is  certainly  a 


BE  PROUD  TO  SERVE:-^ 


school  of  thought  is  certainly  a  Ordinary  insurance  in  /b/®® 
strong  one,  but  this  is  not  to  say  that  October  31st  last  was  $485,298.w86, 
those  w'ho  think  otherwise  do  not  compared  with  $453,6i-.890  at  the 
base  their  case  on  solid  grounds.  f  T^a 

Let  us  take  a  hypothetical  case;  a  7^1“  $31, 675, 3%.  Group  insurance 

man  insured  a  second-hand  car  for  1” ®®  ^ 

which  he  has  just  paid  a  very  nom- 

Inal  price,  say  £50,  and  he  pays  a  1°  ^**®  oV^'^ThA 

'  premium  of  £12  128.  6d.  for  a  com-  ^  b®/  If  f?®®.®  if  forcA 

prehenslve  policy.  Within  a  week  toUJ  °®t  gn  n  jn  nsurance  In  force. 


Chicago.  —  Kstablishment  of  a 
national  planning  board,  to  regulate 
the  organization  of  new  business  and 
industrial  ventures  and  to  prevent 
luiwUe  expansion  of  exi.sting  ones,  is 
the  only  means  of  affording  a  per¬ 
manent  remed.v  for  business  and  in¬ 
dustrial  instability  and  the  attendant 
evils,  according  to  Dr.  Benjamin  M. 
S<iuires.  of  the  University  of  Chicago. 

Dr.  Squires,  who  is  serving  in  an 
advisory  capacity  to  the  Governor’s 
commission  on  unemployment  and 
relief,  advanced  toe  opinion  at  a 
meeting  of  the  Ministers’  Union  that 
toe  various  types  of  relief  measures 
now  under  way  can  at  best  afford 
only  a  temporary  solution  of  prob¬ 
lems  arising  from  busines.s  depres¬ 
sion.  and  that  the  Government  must 
eventually  adopt  a  new  attitude  and 
put  it  into  practice.  In  times  of 
prosperity,  he  said,  the  expansion  of 
business  must  be  regulated  by  law, 
just  as  the  Government  now  controls 
interstate  commerce  and  trusts. 

“Such  a  board,”  Dr.  Squires  said, 
“would  not  only  have  the  facts  of 
production,  inventories  and  markets 
at  hand,  but  would  be  powerful 
enough  to  control  the  flow  of  credit 
and  prevent  unwise  expansion  and 
overproduction.  It  should  be  repre¬ 
sentative  of  industry  and  business 
Interests  In  Its  membership,  and 
should  be  provided  with  its  own  fact¬ 
finding  agency.” 

Dr.  Squires  said  he  was  doubtful 
If  the  Federal  Trade  Board  could  be 
expanded  to  take  on  these  respon¬ 
sibilities  and  that  an  entirely  new 
board  was  preferable. 

W’hen  asked  if  he  Intended  to  make 
such  a  suggestion  to  the  President, 
Dr.  Squires  declined  to  commit  him¬ 
self  definitely,  and  said  that  if  he 
didn’t  do  it  undoubtedly  someone 
elsp  would. 

Despite  the  fact  that  he  and  about 
100  other  members  of  toe  Governor’s 
commission  are  giving  a  large  part  of 
their  time  and  energy  to  help  relieve 
present  conditions.  Dr.  Squires  said 
that  all  such  efforts  are  “pure  waste,” 
if  they  do  no  more  than  relievo  con¬ 
ditions  temporarily.  A  permanocit 
remedy  i.s  necessary,  he  said,  to 
purge  industry  of  all  recurring  per¬ 


iods  of  depression. 

“We  shall  sooner  or  later  become  I 
exhausted  by  relief  activities  unless 
the  grave  perils  of  cyclical  unem-  ; 
ployment  are  averted  by  stabilization  ' 
of  our  industrial  life.”  he  said.  “The 
advancement  of  credits  on  a  ‘hunch’ 
that  .a  new  business  or  an  expansion  j 
of  an  old  one  might  pay  dividends 
is  no  longer  tolerable  when  done  at  I 
the  expense  of  a  later  depression.”  1 

KLEUTEI)  L,  U.  A.  PRESIDENT 

Frank  Morrow,  of  the  London  Life 
Insurance  Co.,  has  recently  been 
elected  President  of  the  Life  Under¬ 
writers  Assoc,  of  London. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  investment  securi¬ 
ties.  ! 


I  ^UmBLE 

fin  CJ^/arine  I^ttmnce  ^mpairp 

Providesxe.RI 

LwbUiiy  Guaranteed  by 

The  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assata  over  $40,000,009 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  Ensland 

ESTABUhUEU  ISJl 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
CetnUned  Fund,  awrr 

GEORGE  LYMAN 

General  Agent 
1  (  victoria  Square.  MONTREAL 
Phone:  L.Ancastcr  9011 


THE  DOUBLE  DUTY 
SWEATER  COAT 

A  REGENT  PRODUCT 


LONDON 


Du  tilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  os.  •  •  t2J>0  40  os.  •  >  |3.!o 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Read  Office  i  Distilleries  i 

Montreal,  Quoi  Berthiervlllei  Qua 


It  is  destroyed  by  fire,  and  It  is  ln®ll'rtin/  ordinary  and 

found  that  the  car  was  not  worth  the  Troup,  was  $34,30i.654. _ 

sum  he  paid  for  it,  the  claim  is  ulti-  «  «  xy  r^nirpivT  p’OR  WAViTOn  t 
mately  settled  for  £40;;  he  buys  3,  6.  W.  lOMPAAl  run  JiA.inuu.i 

another  car  for  £50,  and  on  asking  The  Bankers  and  Traders  Insur- 
for  a  pro  rata  return  In  respect  of  •’nee  Co.  Ltd.,  of  Sydney,  New  South 
the  old  policy,  other  than  under  toe  Wales  has  been  granted  a  certificate 
damage  section,  he  is  told  that  he  is  of  registration  to  write  the  follow- 
entitled  to'  nothing;  it  certainly  'ng  classes  ot  insurance  in  .Mani- 
sceins  rather  hard  toat  fifty  weeks’  toba:  fire,  sprinkler  leakage,  tor- 
premium  for  the  third  party  and  per-  oado,  insurance  against  loss  of  or 
sonal  accident  cover  which  he  has  damage  to  building.s  by  hail,  and  in- 


paid  are  to  be  lost  beyond  all  pos-  durance  against  damage  to  property 
slbility  of  redemption.  of  any  kind  caused  by  explosion  of  | 

“With  the  numbers  of  inexpensive  natural  or  other  gases, 
second-hand  cars  increasing,  this  is  . 

an  Important  matter  which  affects  JOIKS  TOE05TO  0ENER.4L 
both  insurers  and  insured,  and  it  The  Toronto  General  Insurance 
were  well  if  a  common  policy  of  pro-  Co.  have  secured  the  services  ot 
cedure  could  be  arranged  in  order  John  Blair  for  the  purpose  of  super- 
toat  no  feeling  of  penalization  would  vising  the  agency  plan  of  the  casual, 
exist  -in  the  minds  of  the  motoring  ty  division  of  that  Company  In  the 
public.  proTlnoe  of  Ontario. 


Convido 

Port 


A  favorite  for 
generations  with 
judges  of  good 
wine. 

Convido  Port  has 
been  bottled  by 
Warre  &  Co.,  in 
Oporto  since  1670. 
Be  sure  you  get 
Convido.  Sold  in 
bottles  only. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

I  AM  n  AM  A  MVIAflO  AM  British  goods,  I^gland’s  reconstruction  and  amalgamatloii,  by 

LlllllJllls  AIiAIIIIIm  UN  tree  market  will  be  closed  la  self-  wlilcb  overhead  charges  will  be  re- 
aaaiaaawa/  w  defense,  and  the  political  omens  duced  and  the  necessary  re-( 
17ITDTUCD  cut DMCMT  ^ indicate  that  this  Is  going  to  ment  on  modem  lines  carried 
fUK|t1|*|\  jnlf  IllliJl  I  happen.  In  spite  of  the  Government's  Other  favorable  features  Ir 

refusal  at  the  Imperial  Conference,  position  are  the  decision  of  A 
Ali  IsDAIUr’Is  entertain  any  proposal  of  Imper-  11a  to  carry  out  the  program  c 

Ul  UULl/  1 U  1  liiallvC  preference  Involving  a  tariff  on  anclal  reform  that  has  been  1 


dining  wholesale  commodity  prices,  f 
and  as  these  recede  more  and  more  li 
raw  materials  are  reached,  which  in  ' 
turn  fall.  | 

y/bat  Next  I  { 


Looked  Upon  as  Storm  in  Tea¬ 
cup  as  Gold  Reserves 
Adequate 

CAME  AT  BAD  TIME 


defense,  and  the  political  omens  duced  and  the  necessary  re-oQUlp-  This  is  the  part  of  the  cycle  which  j| 
now  indicate  that  this  is  going  to  ment  on  modem  lines  carried  out.  sway  for  months.  Whai , 

happen.  In  spite  of  the  Government's  Other  favorable  features  in  the  may  oe  expected  next?  Motux  rates ' 
refusal  at  the  Imperial  Conference,  position  are  the  decision  of  Austra-  ****  very  low  for  the  excellent  rea*  j 
to  entertain  any  proposal  of  imper-  Ha  to  carry  out  the  program  of  fin-  *0^  that  declining  prices  in  raw  ma- !; 
iai  preference  Involving  a  tariff  on  anclal  reform  that  has  been  forced  ierlels  reduce  production  and  in-  [ 
foreign  goods.  In  the  meantime  on  her  by  Inability  to  borrow  and  creases  unemployment.  With  low ; 
rumors  of  dissensions  in  the  Cabinet  the  low  prices  fetched  In  the  mar-  mon^  rates  and  dfnilnfshlng  pro-  j  j 
on  this  subject  have  been  rife,  kets  of  the  world  by  her  staple  com-  ducflon  ihe  next  and  final  phase  In  j  j 
though  stoutly  denied.  modltiee,  wool  and  Wheat;  and  a  ‘"C  cycle  prior  to  its  turn  to  the  j 

Blight  recovery  In  the  prices  of  cot-  coastmctlvc  side  is  retail  price  con- 1 


Incentive  Weakened. 


I  ton,  tin,  csopper,  rubber  and  other  tr^lon. 


the  cycle  prior  to  Its  turn  to  the  ! 
coastmctlvc  side  Is  retail  price  con- 1 


'  With  change  of  Government  and  j  materials.  The  catastrophic  fall  In  '  cycle,  if  its  mns  true  to  form.  | 

fiscal  policy  thus  one  of  the  obvious  i  the  general  level  of  commodity  I  It  always  does,  has  reached  the  | 
possibilities,  the  incentive  to  British  !  prices  Is  at  once  a  cause  and  a  re-  Pom'  where  retail  prlce.s  must  go. 


Curious  Paradox  Seen  in  Depres-  j  industries  to  set  about  the  necessary  suit  of  the  present  world-wide  de-  down  before  material  betterment  can  j 
'  :*  /'kAav.MA.a  anJ  I  task  of  reconstruction  is  seriously  pression  and  until  thi.s  fall  is  defin-  take  place.  A*  y®*  retail  prices 

Sion  l^espite  l^eapness  ana  I  ^eadwood  that  itely  stayed  there  can  be  no  real  have  not  declined  proportionately  to 

Plenty— Need  For  Free  Flow  |  needs  cutting  away,  but  dos  not  w;yit  recovery  in  world  trade,  on  which  decline  seen  in  the  past  several 
of  International  CaDital  away,  is  more  than  ever  British  prosperity  is  so  closely  de-  months  In  raw  materials  and  whole- i 

^  ohd.iratP  in  it,,  resi.stance  to  schemes  I  pendent.  ^  ‘hat  po  nt  hr.-. 

bt  II  vuTi.KV  wiTiiKHH  rationalization,  hoping  that  a  I  By  a  curious  paradox  theapness  r^ched  one  may  logically  con- 


of  International  Capital 


Fonneriv  nireotor  of  pinanrial  In-  '  tariff  wall  may,  by  affording  protec-  land  plenty  bring  world-wide  depres-  I  ®lude  that  the  cjcle  has  turned  tlu  j 

qnirioii  In  flic  BHtinh  Trenaury.  In  :  tinn  to  inefficienc.v,  give  it  .1  fresh  j  Sion  with  them,  and  the  critic?  of  ;  corner  and  is  a'jout  to  start  upward  , , 

The  fhrlsfinn  Science  Monitor.  ^  lease  Of  life.  Nevertheless  the  need  .our  present  economic  system  are  : 

London.  -•  .lust  when  it  seemed  !  for  reconditioning  is  gradimlly  be- j  fully  justified  in  claiming  that  such  How  long  will  ft  take  for  retail 

that  the  monetary  weather  was  set  '  ing  more  forcibly  recognized,  i  a  state  of  things  is  highly  discredit- I  <o  adjust  thoiuselves  to  pres-  J 

fair,  at  least  over  the  turn  of  the  though  it  is  .significant  that  most  able.  Somehow,  we  have  to  restore  ,  ®nt  conditions  is  purely  conjectiir.-tl  , 
year,  the  London  market  was  upset  progress  in  this  diroetion  is  lieing  confidence  and  the  free  flow  of  in-!  “  ™'Pbt  .accomplish  that  aim  in  a  j 
by  the  news  that  £J!,ahii.oon  in  gold  made  in  industries  which  no  tariff !  ternat.ion.al  capital,  so  that  the  goods  I  very  short  time;  it  might  take  manv  ( 

had  been  engaged  for  shipment  from  wall  would  help.  The  Tgmeashire  j  which  are  waiting  to  be  sold  may  «nd  months.  To  say  th.nt  ( 

the  Bank  of  Ragland  to  Paris,  and  a  cotton  trade,  wliich  is  hardly  affect-  i  find  a  freer  market.  As  long 'as  business  and  the.  stock  market  ai  v  i 


of  rationalization,  hoping  that  a  |  By  a  curious  paradox  theapness 
tariff  wall  may,  by  affording  protec-  land  plenty  bring  world-wide  depres- 


fevv  days  later  the  amount  wa.s  in 
creased  to  £5.000,000. 


ed  by  foreign  competition  in  llie  international 
home  market,  and  the  shipbuilding  the  exchange 


larket.  As  long '  as  '  ‘’bsiness  and  the  stock  market  ai  v  i 
bitternesses  hinder  I  s<'f>iping  bottom  is  slieer  guesswork,  j 
of  goods  and  keep  R®siimption  of  business  activities  on  j 


Since  the  Bank  of  l  Yance  already  ndnstry  which  is  in  the  same  posi- !  alive  the  fear  of  war,  thi.s  restora-  “*®  ec-ile  witnessed  last  year  o> 

,  ...  -  _ , _ _  _  -  _ r. J _ , _ J-J  even  in  n-ill  twit  l.'iVo  nlanr.  In 


has  an  enormous  holding  of  gold  -- 
over  £  tOO.OOO.uoo  as  compared  with  ' 
£100.000,000  in  the  vault.?  of  the: 
Bank  of  lOngland- -and  has  been  I 
adding  to  it  .steadily  for  years,  this  j 
movement  looks  unnecessary  in  the  ^ 
light  of  all  the  good  advice  that  has  , 
been  given  to  central  bank.s  by  Ge-  j 
nova  conference.?  and  other  advisers  I 


tion,  are  both  biisv  on  §chenic.s  of  I  tion  of  confidence  is  impeded.  even  in  J02S  will  not  take  place  in 

- - - - - - - a  day.  Under  existing  conditions 

the  probabiutics  are  that  it  will  be 

Savings  Deposits  Increased  2”. 

Nearly  12  Millions  in  October  If  may  help  to  estimate  the  dura-  ^ 

- tion  of  the  present  cycle  by  contrast 

A  decrease  of  $22,000,000  approx-  j  decrease  of  about  $12,000,000  during  with  previous  cycles.  The  following 


concerning  the  need  for  economizing  j  imately  in  call  loans  held  by  Cana- !  u®  compared  with  Septem-  table  shows  when  the  peak  of  ex 


cold  bv  co-operation. 

It  w  as  explained  bv  the  develon-  '*"***  ■-'i^miuiou  is  i  Savings  deposits  increased  by  the  point  when  the  low  point  of  the 

ment  of  hanking  trouble  in  Krance  statement  to  the  Min- 1  netirly  $12  000.000  in  the  same  recession  was  touched,  and  the  du- 

on  a  small  scale,  which  made  the  ^  t®ter  of  Finance  giving  the  returns  '  month.  Current  loans  in  Canada  ration  of  the  full  cycle: 

French  hanks  anxious  to  strengthen  '’f  the  hanks  of  this  country  as  on  '  were  lower  by  $26,000,000.  Deposits  u  „  .  t’“™tion  in  Moi 

their  position.  Owing  to  the  anti- j  October  .20,  10,20.  Call  loans  held  !  in  the  Central  Gold  Re.scrve  de-  i>enrMrion  "^on"’  tra^Ln 

(mated  arrangements  of  the  French  i  ‘X'"  tke  banks  of  Canada  also  show  I  creased  by  nearly  $4,000,000.  t^S"  April,  188R  zz  n 

tnoney  maiket  thej  cannot  do  so  by  i  ,  •<«  imn  not  lono  /-i.,,  9,  ijan..  1893  Junr.  18Z4  20  17 


dian  banks  outside  the  Dominion 


her. 

Savings 


pansion  was  reached  in  past  cycles; 
the  point  when  the  low  point  of  the 


i  !  in  the  Central  Gold  Reserve  de-  ^°ak 
v  I  creased  by  nearly  $4,000,000.  1887 

July,  18‘'n 

Sept.  30.1930.  Oct.  31,  1929.  Oct.  31.  1928  i?"  ’  '*8? 


]  60,0.32,748 
6.6.009.181 
22,700.000 
37.855.109 
6.32. .'>66.667 


163.513.4.’.3 

31.234,077 

20.700,000 

26,793,190 

667,886,160 


Dec.,  1895 
June,  1809 


.1,4.31.864.326  1,419.641.859 


374. .5 .34. 608 
,77.479.688 
473.742 
1.3.371.763 


372,364.2.73 
6 1 .  .7 .7 1 . 7  6  6 
6.614,953 
12.  874.322 


185,085,767  190.304.248  {?'' 

86.775,619  40.096.101  vf^.’  Jonl 

90,160,000  73,550.000  ’  ,«Vn 

27.077,697  25,679.281  {s'” 

*  85. 1  68,850  1 16.85 1.806  .4ug  1918 

1.470,045.528  1.5U.. 795.332  Jan.,  1920 

423,146,051  356.. 389.0-06  Mav,  1923 

133.186.792  6.3.359.71.3  Oct.,  1926 

24,686, .320  1  4.428.492 

13.826,298  1 .7, 933. .3.70 


423,146,051 
133.186.792 
24. 686, .320 
13.826.298 


2.042,110.798  2,783.174,073  3,239,648.922  3.010.193,332 

Interbank  Items  ..  ,,  153,777.034  163.387.fi8t>  232.349,382  201.879,205 

Net  Liabilities  .... 

.  .2,642.110.798 

2.619.186.387 

3,007,"99,S40 

2,808.314.127 

Heserve— 

Cold  . 

69,909,233 

71.848.912 

78,285.031 

74,432,421 

Doin.  Notes . 

.  .  130.612.224 

113.603.29" 

131,216,462 

125.336,160 

For.  Currency  .  .  . . 

.  .  16.925.517 

22,090.683 

17,315.507 

18.187,522 

Call  Abroad . 

.  .  164,721.836 

186,81  1.278 

252.283.450 

296,268,013 

Gold  Reservo  .  .  .  . 

3.5.630.866 

39,430.866 

58.330,866 

85.930.866 

Banks  .\broad  .  .  .  . 

.  .  127.374.290 

108.425.138 

117.323.809 

66.472.031 

545, 173.986 

514,210.169 

654.755.123 

666,632.016 

Ratio . 

20.62 

20.77 

21.78 

23.76 

Second 

.‘Securities  Held..  .. 

. .  .543,874,783 

487.480.706 

495.064.864 

Call  in  Canada.  .. 

214.123,029 

226.020.490 

262.336.003 

249,381.845 

laoans*— 

757.997.812 

706,821,389 

755.816,709 

744,446,709 

<'anada . 

.1.229,308,736 

1 . 255,R05,7T7 

1,473.427.797 

1.227.076,32.5 

l>l.se wh<»re  . . 

.  226,192,353 

225.301,721 

241.866.294 

249,067.08" 

Prov.  Govt . 

18.970,3.57 

16,008,878 

16.123.281 

27.984.379 

Municipal . 

.  94.8.56.661 

101,077,788 

99.035.773 

82.607.354 

Overdue . 

7,606,262 

7,900,10" 

7.645,759 

7.304,286 

Bottorn  of  Kiroan- 
Ttenfeaaion  tion 
April,  1888  22 

Ma-.  1891  27 

June,  1894  20 

June,  1897  18 

Dec..  1900  21 

Aug,  1904  21 

.lune.  1908  33 

Jan..  1912  19 

Dec..  1914  12 

April.  1919  44 

Sept.,  1921  9 

Julv,  1924  20 

Dec..  1927  27 

T>a8t®(l  1>^  M'oiiths. 


Bnetosedftn 


obtaining  credit  from  the  hank  of  i  ‘  •  -  c  -  -  .  . .  nee.,  1895  June,  1897  18  18 

France  by  borrowin,?:  and  red  is- i  Circulation .  ]60,0.32,74S  163.513.4.'.3  185,085,767  190.304.218  I  }lno  o!  I  THE  FtNANCIAl 

coilnling.  a.s  would  be  done  in  New  j  nomfnion.  .  86.775,619  -<0.096.101  fune’  oOR  33  ?8  I 

v^vL-  noU  I  hot  havo  to  tofti  '  acct .  22,700.000  20.700,000  90,160,000  73,550.000  j‘„  ’  {Sin  loj  lit?  19  "i 

^Olk  and  lamdon,  but  hate  to  tllin  Provinces .  37.855.109  26,793,190  27.077,697  25,679.281  jan’  1913  rw"  1914  ”  Ta 

part  of  their  foreign  balances  into  |  Depo.sits,  Demand.  .  ..  6.32.566.667  667,886,160  785,768.850  716.857.806  4ug’  1918  A^i  1919  44  8  _ _  _ 

told  and  then  turn  it  into  notes  at  Depo.rits.  Time., . 1,431.864.326  1,419.641.859  1.470,045.528  1.5U. 595.332  jan,’  1920  SeV’l921  9  20  I  TCa  may  9*na 

the  Bi-ik  of  France  The  whole  :  KIsewhere .  374.5.34.608  372,364.253  423,146,051  S56..389.0-06  May,  1923  Julv.  1924  20  14 

IIU  ti.t.ih  oi  trance.  lue  wiioo  Bank.s  EI.«ewherc .  .  ..  57.479.688  61.5.51.766  133.186.792  6.3.359.71.3  Oct.,  1926  Dei..  1927  27  14  -  - 

affair  is  an  example  of  inexpert,  p,  k.  Balance .  473.742  6.614,953  24.586, .320  1  4.428.492  -  4  ; 

liandling  of  the  international  gold  :  BilLs  Payable .  1.3.371.763  12,  874.322  13.826.298  15,933.3.50  LasttSl  IS  M'oiiths.  li  . 

.\t  the  .same  time  Ijondon  cannot;  _  -.04-,ll0.<98  2, .  83.1  >  4,0.  .>  0,-39,648.922  3.010.193,332  7T[,g  present  depression  now  has  1  — ~ 

lie  aermitted  of  inaking  rather  an  interbank  items  ..  ..  153,777.034  163.387.686  232.349,382  201.879,205  lasted  thirteen  months,  based  upon  ■ 

unnccessarv  fiis.?  about  ihe  threat-  .  ,  , - - - - - previous  duration  of  depressions  I 

c-lcl  gold  loss.  Rven  if  it  fakes  Liabilities . 2,642.110,798  2.619.186,387  3,007,299,540  2,808.314.127  which  averaged  a  little  more  than 

p'iice— .and  the  arrangement  may  he  i  Bofd"*'"'*  69  909  253  71  848  91"  78  "85  031  '4  43"42i  ‘h®  Pf®®®‘n  contrac 

i-ountermanded  if  the  French  bank- I  Dom.  Votes  i.3o;6l2.’22t  113;603!29"  I3i;2i6,'462  i"5.'3.36;i6o  tion  period  still  has  approximately  BmetosedftndL—. 

i:ig  troiihie  blows  over— the  Bank  of  i  For.  Currency . .  10.925. 517  22,090.683  17,315.507  18.187,522  three  months  yet  to  run.  In  view  of 

Kngland'.s  gold  stork  -will  still  be  . 296,268.013  the  generally  disturbed  economic  i  1  i  ■  » 

very  mnch  more  than  ample  accord-  r°  k.  !!  v8.3SO,866  So. 930.866  conditions  the  world  over  recovery 

ing  to  Briti.sh  notions,  which  do  not  Banks  .\broad  .  .  . ’.  !!  i 2^374.296  i6s,425.i.88  117.323.809  66.47'".63i  °®t  come,  even  within  the  next 

lake  a  huge  stock  of  idle  metal  as  — TTTTZ — TT* - - - - - - three  months.  Much  depends  upon  '  gtmF  ^  ^ 

a  sign  of  strength.  Bmir.  oo  o!i  ‘h®  contraction  of  retail  prices  j  /Tf  ^  - 

Nerves  Alreailj  Slraineil.  second  ncaerve—  '  sequence  of  the  cycle  is  If  L  IT  P 

But  til's  little  hm-nhshpll  from  i  f’ACurities  Held .  .543,874,783  479,801,(199  487.480.706  495.064.864  aj-wajs  the  same,  the  fluctuations  in  .  ^ 

liui  ui.s  lutie  i)(mii.-,utn  ir(>m  Canada .  214.123,029  226.020.490  262.336.003  249,381.845  Dme  are  not  always  the  same;  nor 

I'an.s  fell  at  a  time  when  financial  _  _ _ _ _ _ _ _ _ *u-  jntonapv  *v.o  an,— ' 

nerves  were  already  .strained  by  757.997.812  706, 821, 589  755.816,709  744,446,709  uniform.  Past  excesses  in^the  pres-  j  DtSfOiadtoth 

political  unceria.nttes.  (  ho^  Canad^"  .  1  ""9  jns  736  1  255  805  777  1  473  427  797  i  227  076  3".5  may.  and  probably  will:  ma-  iha  eonfid^nc^ 

had  b('en  '*‘^1.  g  J”' ^  '  i;i.spwh«>re  . ..  ! .  ■22s',i  fl’isss  '225.’3oi,72i  ’24't.’866.294  249;o67.bs2  terially  influence  the  duration  of  i  tht  protperity 

cinment  see  untie;?  and  raising  hopes  18.970,357  16,008,878  16.123. 2St  27.984.379  the  trend.  li  the  report  of  the  Pre-  snmproapa  y 

in  some  quarters  of  possible  conver-  Municipal .  sidenl’s  Committee  on  Recent  Eco- 

,n..u  oporauons,  hj  which  the  bur-  Oic.duo . '  nomic  Changes.  Professor  Wesley  C.  * 

dm  of  the  national  debt  charge  1,547.134,369  1.606,094.269  1,838.098.904  1.594,039.426  Mitchell  is  quoted  on  the  economic 

might  he  rtHluced  and  taxation  light-  capital .  144.948.655  144.853,071  142.52.5.060  122.764,660  cycle  His  studies  indicate  that 

cried  But  now  the  Government.  Beat  acct. .  161.135.992  160.992,767  156,178.448  133.566.700  the  a'yerage  duration  of  the  thirteen 

which  many  consider  to  he  already  . -  '  '  '  . .  major  business  cycles  from  1885  to  | 

.^pending  more  than  the  country  ^  •*>  1927.  was  slightly  more  than  thirty-  _ 

can  afford  brings  in  a  hill  to  extend  Cf«l/  nine  months,  while  the  periods  of  | _ 

the  period  of  compulsory  education  /  DllSlTlCSS  ^YCIC  iDllll  unsettlemertt  in  business  lasted  six-  "  '  '  ' - 

by  a  year,  raising  the  school-leaving  !  •/'  teen  and  one-half  months.  It 

mg  age  from  I  t  to  la,  and  to  pro- j  WT  from  that  source  that  the  table - 

\ide  for  maintenance  SDint^  to  the  |r|r  llfg  S  :  above  Is  borrowed.  |  er  the  efforts  to  raise  millions  of 

parents  wh()  w  iH  thus  be  deprived^  _  ^  jf  ^he  reasons  for  the  crash  of  i  dollars  to  distribute  among  the  un- 

(i’"rpeonle'^Tdmirth-itV(^^^  f'®®™  The  Investment  News,  f  hicaKo.  i  “^®  ‘^P  market  one  year  |  employed  this  winter  is.  or  will  be, 

Mo. t  p.(inie  artiim  mat  more;  cau- ,  ago  are  well  known,  the  favorable:  bneficlal  m  the  long  run,  only  time 

cation  IS  desirable  for  the  chi  dren - ^  factors  that  have  developed  since  j  will  tell. 

cn  ^cMn'^L  r.TdV^mit  for  tL  **"‘1  actually  against  |  experience  and  from  precedents  are  not  so  well  understood.  And  in  i  inflated  inventories  of  1920  are 

m^cn  -rnnt  But  It  a  t  me  when  economists  and  j  that  expanding  fausiness  carries  with  a  consideration  of  the  business  cy-  absent  and  do  not  plague  the  coun- 

'-caiii.  B'lt  at  a  time  wnen  forecasters  of  the  markets  finally!  it  Increasing  cost  of  money.  cle,  or  any  estimate  of  the  dura-  trv  today 

((.nlnetitkiirS  reached  the  conclusion  .thati  This  Increasing  cost  of  money  tion  which  contraction  will  cover,  it  Retrenchment  in  expenditures  by 

,re  Tu.  ch  less  earilv  t-ix(^d  th(^  I so-called  business  cycle  is  a  j  brings  about  declining  bond  prices,  is  well  to  know  and  to  weigh  these  the  general  public  is  reflected  by 

i  ronosed  a  idmon  Ts  me  £o’0O0  .if""^. ■  Increasing  deposits  in  savings 

I)ioposc(i  aidition  oi  -some  A.,,iuu,  j  f  jjtil  it  completes  its  course  it  fol- 1  the  utilization  of  funds.  !  A.s  against  the  contraction  of  some  hanks’ 

fu?e'"w’hfch‘"iTfar"he7vior%ie^  ^  path  as  well  regulated  as,  The  decline  in  bond  prices  isjSO  per  cent,  of  the  stock  market's  instklment  selling  is  less  and  has 

on  me  (  o-  t inent  h"  mituraUy  ' "I  !  fhortly  followed  by  nervousness  in  average  and  an  estimated  contrac-  passed  through  an  important  test; 

nronspd  i  Ood  "  Oil  of  criticimr  i  consider,  he  stock  market;  hence  stocks  are  ion  of  some  20  per  cent  in  agrlcul-  wholesale  commodity  pVices  are 

Xcent  h -Tloo Mon?  phase  the  business  cycle  has  :  the  next  to  decline.  For  a  time,  ural  products  and  similar  contrac-  showing  a  tendency  to  firmness; 

ueceni  p.  c  ( (  non.-,,  u  i  w  lai  iiip  now  reached,  and  what  may  reason-  and  largely  through  artificial  means,  Lon  in  the  purachasing  power  of  the  tow  monev  rates  nroviding  the 


A  ^lift  of  Sorutce 


Gifts  of  practical  value  are  becoming  more 
and  more  popular  with  those  who  observe 
the  spirit  of  Christmas.  The  thoughtfulness 
is  appreciated  as  the  satisfaction  endures. 

As  a  Gift  of  Service  let  us  suggest  a  year’s 
subscription  to  The  Financial  Times.  Every 
week  for  a  year  the  recipient  will  benefit  by 
information  received  and  will  be  thus  often 
reminded  of  the  good  sense  of  the  giver. 

Heads  of  financial  and  business  houses  by 
sending  The  Financial  Times  to  members  of 
their  organizations  will  be  giving  some¬ 
thing  none  the  less  appreciated  because  the 
benefits  are  likely  to  prove  mutual.  Clients* 
also,  would  appreciate  this  Gift  of  Service. 

A  neat  formal  announcement  will  be  mailed 
extending  the  good  wishes  of  the  donor. 
Just  send  in  the  coupon. 

- COUPON - - - 

a  (DbttEtmaiE  (lltft 

THE  FINANCIAL  TIMES  PVBUSHINO  CO.,  UMITBD, 

3iS  Craig  St.  West,  MontresA. 

Tea  may  aend  ‘‘The  Finaneial  Times”  far  one  year  tat 


Capital .  144.948,555 

Rest  acct. .  161.135,992 


1,547.134,369  1.606,094.269 

144.948.655  144.853,071 

161.135,992  160.992,767 


The  Business  Cycle  Still 
With  Us 


The  present  depression  now  has 
lasted  thirteen  months,  based  upon 
previous  duration  of  depressions 
which  averaged  a  little  more  thar 
sixteen  months,  the  presetn  contrac 
tion  period  still  has  approximately 


may  not  come,  even  within  the  next 
three  months.  Much  depends  upon 
the  contraction  of  retail  price.? 
While  the  sequence  of  the  cycle  is 


is  the  intensity  of  the  depression 
uniform.  Past  excesses  in  the  pres¬ 
ent  case  may.  and  probably  will,  ma¬ 
terially  influence  the  duration  of 


’  *'  nomic  Changes.  Professor  Wesley  C. 

1,838.098.904  1.594,039.426  ^Htchell  is  quoted  on  the  economic 

®ycl®-  His  studies  indicate  that 
106,178.448  I33.o66.(00  average  duration  of  the  thirteen 

m-ajor  business  cycles  from  1885  to 
1927.  was  slightly  more  than  thirty- 
nine  months,  while  the  periods  of 
tJHH  unsettlementt  in  business  lasted  six¬ 

teen  and  one-half  months.  It  is  | 
from  that  source  that  the  table 
;  above  Is  borrowed. 


With  my  eomjAimante  and  beet  wishes.  . 
- far$ — 


She  Jinatictal  Stmes 

Deaoted  to  the  interests  Cff  the  inveeting  public  in  the  betktf  that 
the  confidence  of  capital  ia  essential  to  the  stability  of  fimasoe, 
the  prosperity  of  industry  and  the  development  of  our  rseemeese 

SZ  IwiiM  uui  Supplements— Z340  •  Yew. 


From  The  lovestmont  Newn,  C  hicasro. 


above  is  borrowed.  er  the  efforts  to  raise  millions  of  and  seek  a  solution  of  the  present  Brunswick  and  J98.851  more  than  in 

If  the  reasons  for  the  crash  of  i  dollars  to  distribute  among  the  un-  unrest,  must  ultimately  bring  res-  1929.  The  actual  cash  receipts  from 
the  top  heav-y  stock  market  one  year  j  employed  this  -winter  is.  or  will  be,  toration  of  normalcy.  gasoline  tax  for  the  year  amounted 


1 1  ago  are  well  known,  the  favorable  i  bneficlal  in  the  long  run,  only  time  j 
"  factors  that  have  developed  since  j  will  tell.  j 

inst  I  experience  and  from  precedents  are  not  so  well  understood.  And  in  i  inflated  inventories  of  1920  are 
and  i  that  expanding  fousiness  carries  with  a  consideration  of  the  business  cy-  absent  and  do  not  plague  the  coun- 
allyllt  Increasing  cost  of  money.  cle,  or  any  estimate  of  the  dura-  trv  today; 

hatj  This  Increasing  cost  of  money  tion  which  contraction  will  cover,  it  Retrenchment  in  expenditures  by 
a  i  brings  about  declining  bond  price.?,  is  well  to  know  and  to  weigh  these  the  general  nuhlic  is  reflected  bv 
ith.jthe  highest  grade  of  investment  in  factors.  ScrefsinT  depSts  savinS 


- to  $714,054  of  -which  $712,844  was  tax 

on  gasoline  and  $1,210  was  tax  on 
Motor  Vehicle  Revenue  service  stations,  each  service  station 

In  N.  Brunswick  Higher  being  charged  a  registration  fes  of 
$1.00  per  year.  The  estimate  of  re- 
^  ceints  from  gasoline  tax  for  1930  wa.s 

7ton,  N.  B.  —  The  Province  jgoO.OOO.  The  increase  in  gasoline 


Fredericton,  X.  B.  —  The  Province 


of  New  Brunswick’s  revenue  from  |  tax  receipts  is  largely  the  result  of 
motor  vehicles  for  the  fiscal  year  the  growth  of  motor  tourist  travel 


iiroiised  a  jood  deal  of  eritici.sm. 

Recent  h. --election.?,  for  what  they 
are  worth,  ini^t'it  indicate  that  the 
Governmcr.t  had  disappointed  its 


Instalment  selling  is  less  and  has  j  ended  October  31st,  1930,  amounted  j ‘be  province  this  jear. 
issed  through  an  important  test;:  to  $1,591,220  in  cash  receipts,  this  | 

Wholesale  commodity  prices  are!  amount  being  21%  greater  than  the  i 

lOwing  a  tendency  to  firmness;  |  receipts  from  the  same  sources  in  — 

Low  money  rates,  providing  the  1 1929  and  establishing  new  high  fig-  Bank  Staff  Changes 


abli  he  expected  in  the  immediate,  the  level  of  stock  prices  may  he  sus- 1  masses,  the  following  costructive  hanks  will  ease  a  little,  must  be  ex-iures  for  the  province,  according  to 


Governmer.t  had  (lisappointed  its  future,  judging  from  the  past.  I  tained.  but  the  day  comes  when  sell- 1  factors  stand  out:  neote 

3nvmcnt'’^nd  Ur  t  The’ ^  "  e"  . '’eeoRnized  fact  that  ers  are  more  numerous  than  buy- 1  A  great  deal  of  co-operation  is  be-  ness. 


pected  eventually  to  stimulate  busi-j  announcement  made  by  Hon.  D.  A. 
ness.  '  Stewart,  minister  of  public  works. 

It  i.s  conceivable  that  efforts  of  j  Motor  vehicle  license  receipts 


r>mn'nvi»f>nt  ■inri  th-it  the  ?wi>i!>  of  ,  •  •  .  . j  .7.  .  . -  .  ^  Kirai  iieai  oi  ro-opcrai  loii  is  oe-  ncss.  '  siewari,  minisier  oi  puoiic  wofk.s.  , 

R-ifish  onirlo'n  toward  nrofcction  >  i  b'ls'nes.?  is  at  its  crest  i\  hen  money  j  ers  and  the  reactiiinarv  impulse  ing  promulgated  ihetween  the  gov-  It  i.s  conceivable  that  efforts  of;  Motor  vehicle  license  receipts 

n'riofinito  net  The  rest  of  the'  <'f‘es  arc  at  the  peak.  If  we  con-  grows  until  general  liquidation  ernment  and  industry,  and  other  other  nations  to  strengthen  their  amounted  to  $876,153  during  the  fis-  S.  Boone,  formerly  assi 
k-nviri  i>-)s  h-iii  niontv  of  wnrnino  i  this  factor  as  the  Starting  j  takes  place.  This  general  falling  of  agencies,  in  an  effort  to  alleviate  economic  situation  and  the  evident !  cal  year  just  closed,  these  figures  em  inspector,  has  been 

tint  if  tariffs  are  continnallv  raised  '  cycle,  we  know  from  i  stock  prices  is  soon  followed  by  de-  the  stress  of  unemployment.  Wheth-  .and  sincere  desire  to  get  together !  being  a  new  high  mark  for  New  manager  at  Selkirk,  Man 


other  other  nations  to  strengthen  their  amounted  to  $876,153  during  the  fis- 


The  Dominion  Bank  advise  that 
S.  Boone,  formerly  assistant  west¬ 
ern  inspector,  has  been  appointed 
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Fair  n®®* 
rriininion 
‘^cvprrmeTit. 

•  8ff<u'ediiciinp 

:n  circulation  t.;v8nrf(ror 


rpfCNti* 

Adrarree  PtlerrpJ*  r iie  tf  fir  tvI-Hp. 
undfrthp  r^nrirpiil 

t-manceAct  Co\crtinieDts  cp  rfirati<i  in 

Canada 


\r  I'liWip,  I 
fa.' aWf  after  ! 
retire  or  on  a 
fiypd  dav  in 
Csnaaa 


rtheibarkeii)  n-edeVand 
Ctr»r>  Mfur-  haloncf  f  run 


i  arare  mout- 
cc  mr!:idin« 
billa 

rediac  ousted 


Peffigitp  I  Pile  to  bank« 

!redeb>'and  rweMbankej  and  banking 

taJofifee  rue  bank'.n^  I  forTeerondert5 

to  other  larke  (“orresfcnfienti  j  elaeMhere  than 
if  Canada  k.  in  CanadaanJ 

I  the  L\  bL 


r  etter«  of 
Credit 
outstanding 


^tontrral 
Vova  Scot  in 
Toronto 
Pro\in«inIc 


Hova' 

I)oni»nioii 
Can.  Naii'iuale  . 

iinpprul 

W  eybuni  ’’'p'nirit.i 
Barclays^  (Can. '. 


3..S2Ci:n  I  W.7H2.824 


C780.4SH  142.774.824 

7.jr“.4:«  I  180.815,183 

523.501  j  30.728.713 

1.208.179  I  29.497.908 


393.950.915  ]  9;.209..>11  ; 

127.530.171  !  32.858.8ft2  I 

ftft.847.813  ] 

.35.890,994  | 

28p.383.7ft8  51.706.8.33 

290.779,:5t>  188.873.280 

64.923-420  2.563.666 

89.968,317  1.322,656  i 


3,9:1,694  ;}t.81 1.203 

27.199  4.2a3,172 

.  747.900 

.  872.487 

■■  115.517 
I?  nil. "AS  I  «Mt«1  .«8 


Lisbilit'cs 
pot  included 
under  for^ 
going  beads 

1 

Diridends 
dee  Isred  and 
unpaid 

1  14 

Li 

V.7'i9.07ft 

l7?.f.8R 

?21.57l 

IV’27 

$ 

IO.ft45 

4.877 

.5S.,>33 

S1S.784 

7.427 

-22.995 

2.721 

6.004 

Ift.fiftft 

280,372 

1,677 

J.BIKt.OIQ 

2.l48,:t«9  1 

1I,92?,995  I  ".i9.»40,77I 


90.000,000  .'(0.000.000  640.513,028  50,000,000  30,000.000 

35.000.000  35,000.000  873.941,408  50.000.000  3.5.000.000 

9,000.000  7.000.000  132,177,295  10.000,000  7.000.000 

7,000,000  7,000,000  149, 252, '221  10,000,000  7,000,000 

8.000,000  7.000,000  1  47.429,918  10,000,000  7,000.000 

250,000  524.560  4.685.097  1,000,000  655,700 

500.000  500.000  4,707.428  500,000  600.000 


2.148,369  1  161.1.15.99"  I  144.048  .5.55  1  3.216.871.866  I  211.500.000  I  14.5.15.5.700  1 


CIRRCNT  JCV‘)  AND 
ctllblDIAKi  COIN 


DOMINION  NOTES 


I  Uoited 

Statesand  I  Cbaquas 


It  Canada  Elsewhere  ToUi  lo  Canada  lElaewbere  I  Total 


Loans  to  Deposits 
other  banks  B^ewitb 
Jbequss  in  Canada.  and 
on  other  secured,  balances 

banks  ineludi^  due  from 

bills  redis*  otberbanks 
counted,  in  Canada. 


Doe  from 

banksand  Dominion 
banking  govern- 
correepoo-  ment  and 
dentaelae-  provincial 
►  where  than  govern- 
in  Canada,  ment 
and  the  eecurities 
I’.K 


securities.  Railway 
and  British,  and  other 
foreign  and  bonds, 
colonial  debentures 
public  and  stocks 
securities 
otherthan 
Canadian 


Call  and 
short  (not 
exceeding 

Call  and 
short  (not 
exceeding 

Other 

30  days) 

30  days) 

current 

loans  in 

loans  else¬ 

loans  and 

Canada 

where  than 

discounts 

on  stocks. 

in  Canada 

fHber 

elsewhwe 

debentures. 

on  sto(  ks. 

(sirrent 

than  in 

bonds 

debentures. 

loanr  amt 

Canada 

and  other 

bonds and 

diacouata  ia 

after 

securities 

other 

Caa^ 

inaking  fut 

of  a  suffi¬ 

securities 

provision 

cient 

of  a  euffi- 

for  bed 

marketable 

dent 

•nd  doubt¬ 

value  to 

marketable 

ful  debts 

cover 

value  to 
eover 

Aggregate 
amount 
of  loans  to 
directors,  an  1 
firms  of  whirh 
they  tre  part¬ 
ners. snd  loans 
for  which  they 
are  guarantors 

Average 

amount  of 
current  gold 
snd  subsidiary 
coin  held 
during  the 
month 

Average 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  month 

Greatest 
amount  v 
notes  if 
the  bankt 
circulation 
any  time  dui 
the  roont 

$ 

1 

t 

1 

4.0fia.04P 

31.197.049 

4ft.18ft.l73 

43.fi54.8 

?.240.340 

9.148.147 

7.222.6P7 

10.058.3 

1,353,38? 

430.350 

4.75ft.P20 

8.088.8 

232,563 

411.177 

4,589,0 

8.283.934 

8.849.000 

28.227,000 

31.957.3 

3.44.1.964 

13.629.052 

9.899.373 

39.9M.7 

1.398..536 

1.054.000 

4.347.000 

7,769.7 

811.371 

l,ai3,853 

4.092,577 

1I.516.6 

239.999 

1.014.963 

3,436,40,5 

9,898.4 

37,783 

22,873 

.19.4ft1 

.548.0 

10,492 

81,695 

214,9 

21.7Q8.3.'»8 

ftft.ft42.ft42 

108.600.420 

17.1,272.0 

Loans  to  Non  Bank  pro. 

ntm.  owreat  Re»l  Mortmn  “«“«•»»  hi»hilthe6  ipilth#  „ ... 

lowiu.mu-  Imw.  e«Ut*other  on  ml  n»t  more  of  nirifr  Minister  i)t  pep<i«tin 

nitii>»li-  estinated  tbnn  cetote  thnnroet.  nerjunJw  Flnn^for  theenntnl 

tieeand  lorn  bask  nddby  '**.  of  the  gold 

Khool  proTided  premim  the  bank  »“«•'>*»  owd'tf*  «™n‘y  «»«<'«• 

dirtricU  for  (if  any)  per  contra  of  note 

^  wnUenoff  stfculatioD 


Vimcml* .  22.362<«2f‘ 

NovaS.  otw  7,207.110 

Turonio  440,455 

Pro  .-in -late  260,315 

Cominf'rrpt  ....  6,664,041 

Koyatt  7.486.386 

flomiuiou  .  .  1,052,077 

t  an.  Nalionalc5.  1.061,203 


Imperial  . 
IVeyburn  Seciinty 
llarciaya  (Can.) 


II, .509, 297  33.871.526 
2,206,698  9.113,808 

.  440,4,55 

.  260,315 

2,482.611  9.146,6.56 

6,119,015  13,605,402 
.549  1,052,62; 

240  1.061,443 


37,833,383  .  260 

12,812,132  . 

8,530,254  . 

2,468,171  .  2,050,109 


960,545  34,158,043  131.107,4841  46.447,4411  .5,074.726 

343.724  .5.150.240  24,787,950  10.264.537!  10,964,181 

669,274  5,174,816  17.483,408  !  2,8.39,0981  1.351.840 

31.131  379,374  8,214.8061  3,622,4781  3,161,196 


609  792.018  41,780.76.5  57,567,397  17,365,501  11,777.08' 

1,411  1,988,087  33,742,989  79,403,643  23.797,130  15.530,923 

4|  174,667  2,121,3821  14,426,401  3,324.830  2,274.681 

322.054|  84,.367  1, 346.5761  21,804,046  6,75.3,614  3,470,552 


282,889.196 

93.499.897 

66.192,391 

20,890,209 

24.5,285.680 
316,075,475  I 
67,.34 1.092 
68,135,722 


1  023  293!  I  1,023,293  10,616,326  .  10,616,326  507,885  125.1611  8,621.744 

22.881  22,?8|  36.2251  .  36,226  21,150  759  39,224 

To,S47|  .  10,8*  7  50.368j  .  50,368  7,285  3.686|  1.025,72.3 

47„5m84ol  22,318,4ipl  69.009,2531130,591,964!  20,2^1,30.612,224  12.193,741  16.925,5171141.5.83.29.3 


507,885  125.161  8,621.744 

21,150  759  39,224 

7.285  3.G86  1.025,72.3 


616,386  608,714  2.996,882  15,908,51"  4,237,124  2,103,616  11,851,44.3  6.000.000  66.846,170  . 

541.9091  ..  82,173  705.655  21.712  4.3,813  .  I  1.8:18.361 . 

1,.524,970  |  261,901  441,050|  47S„357|  64.311  lO.lOCj  246,48l!  .  j  454.543  . 

■  >  t  5.057,7121  5.914, 428!l27,374.290i369,882,Ki9iH8,737.776l  55, 762, 7171214.123, 029il64.721.836!  1,229,508.736  226,192,3531 


7,983.226  24.246,054  2,037.460  32I.2I4  1,482,137 

598.967  7,923.991  156,435  63,921  88.458 

.  4,298,407  187,180  .  40,904 

.  1.791,729  162,645  432,401  499.033 


3.494.230  27.607,452  2.107,549  1,823,954  1,798,496 

2,074,800  12.388.930  2.355,760  1.953,35.''>  1,203,567 

.  1.477,958  151.954  45.166  16,549 

4,339.969  8,489,593  178,611  609,814  892,358 

479.165  6,199.123  176,343  111.548  539,174 

.  433,424  92,335  148,061  223,128 


14,600,000  8,723,863 

7,726.030  5,714,887 

3,573,084  1,428.348 

2,186,614  40,012 

15.244,630  24,006,099 

17.191,235  39.811,203 

6,197,078  4,203.172 

5,758.044  747.900 

5,989,641  872.487 

347,551 

.  115,517 


('o'uBiii  .Vo.  If  Cfthiadeposit  514,680,866  .•  .n^oldxinttbebalanceiainDonunionnote*.  - 

■  ’Ihr  buaineifoltheharkinPariB.1ranre,aidineaB/s«av»iO.C.B.A..iacarrif(ioeun(!erthenaiprof!ocalincorporate(icoinraniet8n(ithr6Ruref8rcincorrorate(’icftfaboTestatement.— FootnotrloBankofMonlrealreturn. 

Ilr  additicn  to  ihe  burinecs  rf  iia  Astr.qr  in  ban  Eraociaco,  (^6iuitacf  Ihe  Otnadian  Eack  of  Crnunerce  (California)  aie  ireoiioialtdin  ibe  above sta'ement.—ycotrote  to  (7anacUn  Bat.kof  Ccmmerreretuin. 

;71r  Roy  a)  Bank  ol  Cianaca  (Franre)  baa  oarr  iaearporated  a^-^Thelawaof  FrMcc  toeoaduct  tMbualiiHaof  ihehank  in  Parif.'ar  d  ibe  aerela  ard  liabiti-.irsof  the  Boy  a)  Bank  ol  Canada  (Frame)  art  included  in  the  above  geiie.a'  aialcjnent. — Footnote  to  Royal  Bank  retura 


12.970,3.57!  94.856.66ll  7.606.2621  5,509.4241  6,783.8041  78.713.9071  8.5.66,3, 48f I 


5  $  » 

1,642,836  10.000,000  2,353,227 

526.281  3.500,000  . 

289.003  2,380,866  . 

212,600  500,000  . 


1,250,000  10.000,000  4,424,271 

1,750,000  3,000,000  5,188,429 

345.000  300,000  . 

361,330  4,700,000  . 

374,490  1,250,000  . 

30.9.18  , . ,  . 

8,150 . 

6.790.6781  35.630,861  11.965,927 


826,969.537 
262,393,21 1 
127,894.582 
52.965,328 

647.972,481 

882,508,809 

133.302.960 

151,229.803 

148.170,463 

4,730,556 

4,698.294 


1.844.980l3,242, 836,024 


Fcolndte  to  Bantiut  Caiiautni.c  NationaU  return. 


Ccpat'.Dciit  of  Finance,  Ottawa,  Pecimber  4,  1930. 


WATilON  SELLAR,  Aa^taot  Deputy  hlinuter  of  Finanoa* 


THE  nNANClAL  TIMES.  MONTREAL,  DECEMBER  12,  1930 


Record  of  Canadian  Stocks 


Week  ending  Dec.  9.  1930  - 


Stec* 

Open 

High 

Low 

Close 

Sales  Change 

High 

Low  Div. 

Abitil  . 

.  ..  10 

t0'{ 

10 

lO'i 

248  +  ;  i 

H'l 

8L 

Do.,  pref . 

Alberta  Grain  i . 

.  41 '; 

41 ;; 

40 

4t 

480  — ■  >; 

87 

28 

35*4 

6 

Do.,  pref . 

Asbestos . 

Do.,  pref . 

.  40 

41 

40 

41 

40  +  1 

91 

40 

■* 

1000  .... 

3*4 
L5  . 

1 

Atlantic  Sugar . . 

_  16 

17 

15* 

16*4 

48Q0  4-  *4 

17 

Do.,  pref . 

An»»!.  Electric,  com . 

.  60 

/  J 

60 

75 

180  4  15 

60 

40 

IS 

■»’4 

Do.,  pref . 

Agnew  Sufpass,  com  . 

Do.,  pref . 

Bewlty  Bros.,  com. . . . 

Do.,  pref . 

^  Bl’.fc  Ribbon,  com.  . . . 


i 


Do.,  pref .  31 

Bethurst  “B“ .  2 

Barcelona  . 

Bawlf  Grain . 

Do.,  pref . 

Belgo  Can.,  pref . 

Bell  Telephone . 147 

Brant.  Cord.,  pref .  20 

Brazilian .  25 

Brazilian  Traction .  24 

B.C.  Packers,  pref .  25 

B.C.  Packers  .  2 

B.C.  Power  “A" .  36 

Do..  “B  ’ .  13 

B.  E.  Steel .  1 

Do.,  pref . 

Do.,  2nd  pref .  2 

Brompton .  10 

Bruck  Silk . .  S 

Build.  Products.  Class  ...  22 

BurtF.  N .  41 

Calgary  Power.. . 

Canada  Bread  . .  9 

Do.,  1st  pref  .  101 

Do.,  pref.  “B  *^ .  95 

Canada  Cement  \  . .  14 

Do.,  pref .  92 

Canada  Dry . 

C'an,  Northern  Power . 

Canada  S.S.  Lines .  0 

Do.,  pref . .  19 

Can.  Bakeries,  **A*’ . 

Do.,  pref . . 

Can.  Brewing .  7 

Can.  Bronze .  36 

Do.,  pref .  110 

Can.  Canners .  14 

Do.,  Ist  pref  .  93 

Do.,  2ftd  pref . 

Can.  Car  8s  Found .  19 

Do.,  pref . 25 

Can.  Converters . 

Can.  Cottons,  pref  . . 

Can.  Dredge  s  Dock .  26 

Can.  Fairbanks,  pref . 

Can.  Foundries  *‘A*' . 

Do.,  “B  * . 

Can.  Gen.  Elec .  2.50 

Do.,  pref  .  60 

Can.  Hydro  Elect.  “A** .  79 

Can.  Ind.  Alcohol .  3! 

Can.  Ind.  Alcohol  “B" .  2 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Loco  . 

Do.,  pref . 

Can.  Oil .  20 

Do.,  pref  . . 

Can.  Pac.  Ry.,  new .  43 

Do..  Old . 

Can.  Pow.  8s  Paper .  5 

Chas.  G«ird . .  25 

Do.,  pref . 

City  Dairy  .  59 

Do.,  pref . . 

Cockshutt  Plow . 13 

Conduits . 

Do.,  pref  .  .  . 

Consol.  Bakeries .  9 

Con.  Food  “A” . 

Consol.  Food  Prod .  1 ' 

Con.  Mining  8s  S .  152. 

Con.  Get .  186 

Cosmos  Imp .  10  i 

Dto..  pref .  94 

Crow's  Nest . . . 


147 »;  765 

305 

23»i  « 11563 


71  —  H  24 

45  ....  58 

515  -1-  M  IJ^i 

964  +  4,1 


50  I 

no 


‘  Stanfords . 

w  Steel  of  Canada .  43 

T Sterling  Coal  . 

!  St.  Lawrence  Flour . 

1  Do.,  pref  .  . 

St.  Matir.  V.  Cotp.,  pref . . 

1930 — — '  Current  j  Simpson  “A** . 

:h  Low  piv.  Rate  I  tte.,“B  ’  . 33' 

*1  9**  St.  Lawrence  Paper  . 

35*4  7^c  I  Do.,  pref . *  32 

6  .  I  St.  Lawrence  Corp .  3* 

40  7^0  i  Do.,  pref  .  11  » 

*4  ’*  •  .  Tip  Top  Tailors . 

•  1  Do.,  pref .  87  ’ 

4  ’  j  Tookc  Bros  . 

40  Do.,  pref  . 

3*4  Travmore  Cafe  . 

30  $3  .00  (  Do.,  pref  . 

6  i  Tucketls  Tobacco . 

.59  S7  00  I  Do.,  pref  .  125 

17  $2  00  !  Twin  City  12 

8.5  !  Do  .  pref . 

18  S2  00  Viau  BiscuHs . 

'4  22  Do.,  pref  .  . 

3  Wahasso  Cotton . 

$1  .00  West.  Can.  Flour . 

Do.,  pref  .  93 

79  ^  West.  Grocers . 

’j  81  7%  Do  ,  pref .  50 

14.5’j  8',,  I  Weston.  Ltd .  30'j 

20  I  Do.,  pref  .  82 

S'  21  $2  00  ;  Windsor  Hotel .  17 

!a  *  • ;.  i  Do,,  pref  .  71 

25  7*:;  :  Winnipeg  Elec .  20 

2  Vi  I  Do.,  pref .  92 

36  $2  00  j  Woods  Mfg.,  pref  . 

’i  10  1  Zimmerknit  . . 

U  1  I  Do.,  pref  . .  , 

l-t  ,  !  Bank. 

2^1  Canadtenne  Nrtt  .  170 

>4  10  $2 .00  I  Commerce . 236 

'i  3!j  i  Dominion  .  222 

20  $2  00  j  Imperial  . 219 

35'|  $3 .00  j  Montreal .  780 

150  6^r  Nova  Scotia  . 118 

*4  O  ’i  75c  I  Royal  .  281 

10.3  •  7‘“r  I  Toronto . 234 


NEW  YORK  STOCKS 


npr.  3  ripc.  10 


10 

6 

19.50 

19.30 

Change 

•  •  •  • 

.36 

16 

Allii-i'halmrrs . 

38 

3<.'* 

—  3«4 

87 

40 

Am,  Agri.  Chemical.. 

Q| 

50 

T’.'r 

A  tit.  Peet  Sugar . 

3’J 

55 

45 

$2  00 

.Am.  Fan . 

109 

4-  ' 

37'. 

30 

.Am.  Far  &  F . 

87  ti 

35 

--  2l!i 

13 

4 

.Am.  lee  . 

291^ 

43 

+  ; 

77 

,50 

6' ; 

Am.  Int^'r.  ( 'orp. . , . . 

31', 

19)4 

210 

—  A 

11 

2 

$1  50 

.Am.  T  oeo^^ntivo. ... 

no 

36 

— -  4 

20 

27’; 

8 

$2  00 

.\m.  Smelting 

52*4  ■ 

48-^ 

—  n?4 

Am.  h'lpfl  Ktiundries. 

31 

37 

—  4 

20 

105 

85 

r'i 

Am.  Sugar . 

47 

.to 

71 

.\m.  Surra) .  Tob  .... 

io'j 

8'.; 

-  2 

PO 

77 

C( 

.Am.  Tel.  &  Tel 

188',' 

183 

—  6'; 

Dividend  Declarations 


\  early  Div,  Data  Record 
Rate  Declared  Payable  Date 


Am.  Woolen . 

7^;-  Anaconda  Copper.  , 

$2  00  Atchison . 

7'  r  .Atlantic  (J.  &  W'.  I . 

S4  00  Baldwin  Toco . 

...  Halt.  &  Ohio  .  .  . 


14 

6 

Pethlchem  Steel  (B)  . 

«2’; 

r.« 

-  41; 

.  85 

70 

T'c 

Canadian  PaoiHe  .  . . 

42’i 

41 

-  i»; 

35 

Cerro  de  Pasco  . 

39'.; 

24'; 

~  4‘s 

75 

16 

$1  40 

('hieago  M.  &  St.  P. . 

7 

-  1*4 

95 

5  . . 

104 

07 

6'( 

Do.,  pref ....  ... 

if; 

97g 

—  I’s 

.  7.1 

13 

Chicago  Rof  k  Is .  .  . 

61 

rs 

-  n 

50 

40 

5  2 

T'’r 

Colorado  Fuel . 

2  .'.' j 

22 'i 

- 2*4 

30A 

7.5  .  . 

44 

18 

$I  50 

('onsolidatod  Gas.  ,  . 

88'; 

84 

—  4', 

8i 

65 

.  91  * 

8> 

7% 

Coni.  Baking  prrf.  A. 

23' j 

20' ■; 

17 

'2  . 

25 

Do  .  •  H” . 

3 

71 

3  .5  .  . 

82  > 

20 

6'i 

Continental  Can.  .  . 

ro 

—  2’i 

20 

20! 

20 

30 

6.57  . . 

54 

17’,' 

$2  00 

Corn  Products . 

79 

T6}, 

92 

41 

107' 

'  85 

7% 

('rueible  Steel . 

56 '  S 

r,2t; 

-  4>, 

.  75 

/4 

7*  r 

Columbia  Gan . 

36’, 

81 '4 

1  * 

'  t 

Erie  Railroad . 

no 

23'; 

-  6’, 

25 

Fox  Film . 

;ti'; 

no 

^  1  *4 

Freeport  Texa«  .  .  . 

33'; 

31 'i 

..  2*  a 

1:0 

170* 

1:0 

1  70  '  • 

40  i- 

*a  17.5 

168*; 

10% 

General  Kloetrii*. 

48'-j 

46 

2.16 

236’ 

23.5 

235 

H?) 

1  273 

'224 

12  i  I 

General  Motors.  . 

3:.'? 

.  -  1'.; 

1 2  i  1  Goodrich . .  . 

1 2  t  1  Great  Northern  pref . 
124  2  Great  Northe  rn  Grc. . 

Gulf  States  Steel 
12  f  2  Inspiration  Copper.  . 
12-1  1  Internat.  Harv.  N.J.. 

Infernat.  Nickel 
—  Int.  Mere.  Marine 
Inter.  Paper,  pref 

—I  I  >0.,  *  ■  V*  .  . . 

Do  .  'B  ’ . 


95  —2  If  11 


37  33 

11PI  108 
22  1,1* 


635  —  *4  26 

412  —  1  ,13 


7%  Stork 
$1  00  Associated  Brewerie: 

6*^  Do., pref  . 

%\  00  Beath  Co.  “A  " . 

$1.75  Beanhamois 
$1 .76  Belding  CortJcelli .  . 

7'“'^  Do.,  pref . 

6'';.  Biltmore  Hat . 

$3  00  Do  .  pref  .  . 

6%  Bissell  &  Co . 

$1.50  Do.,  pref . 


Montreal  and  Toronto  Curb 

I  Kelly  iSprtnzheIr).  . 

•'  — — 1— — — — — —  ■■■III  ^ *  Krnnecott  Copper 

-  *  Week  ending  Dec.  9,  1930  Price  -  1930  Current  rnllm  r 

Itork  Oi>en  High  Low  Close  Sales  Change  Higl»  Low  Div.  Rate  Missouri  K.  and  1 


— -  Week  ending  Dec.  9,  1930 


Oi>en  High  Low  Close 


Sales  Change 
^60  --  2 


400  250 

64  ^  .58 


Do.,  new  . . 

14’< 

15',' 

14',' 

14 »; 

.5693  — 

1  Bud  Breweries . . 

1  Calgarv  h  Bdm.  Land . 

...  9'; 

9’; 

9'i 

9'6 

190  — 

Canada  Malting . 

'  Canada  Paving . 

^  Do.,  pref . 

...  15',' 

15',' 

14 

14 

620  — 

!  Can.  Vinegars . . 

1  Can.  Celanese . . . 

...  20 

20 'a 

20 

20 's 

120  r 

Do.,  pref . 

...  69 

69 

6/ 

67 

143  — 

S?  Do.,  prrf' 

Missouri  1‘aeirtr  ,  . 

90  Do.,  pref . 

National  Knarnel .  .  . 
National  1  ead 
'  '  Nevada  Consol  Cop. 
New  Haven  .  .  • 

•  JfSs.  Northern  racltir. 

rennsylvania  11.  H.. 
•  .c  IVre  Marquette 
•  -  Pressed  Steel  Car  . 


ti  nn  I 

$l  .00  I  itrpublie  Ir 


3 

152 ;i  152  ;i 

186 
16 j; 

94 


1625  —  2>i  270 
218  ....  192 


4  1 

270  1^0 

192  157 

10)4^  10 


Cuban  Sugar,  pref . 
Can.  Wire  “A*’ .  . .  . 


Do..“B’ .  28 

Dom.  Bridge .  56 

Dom.  Coal,  pref . 

Dom.  Glass  . . . 

Do.,  pref.*..^ . . . 

Dom.  Iron,  pref .  18 

Dom.  Park . 

Dom.  Steel,  pref .  . . 

Dom.  Coal  8b  Steel  **B'' .  6 

Dom.  Stores,  New . .  15 

Dom.  Textile .  78 

Do.,  pref . 

Donnacona  Paper .  13 

Duluth  Sup . _ 

Dryden .  5 

East  Kootenay .  19 

Eastern  S.  Products . .  28 

Do.,  pref . . 

Eastern  Theatres . .  • 

Do.,  pref .  . 

Easy  Wash.  Machine . .  • 

Enamel  8b  Heat,  prod . . 

Famous  Players . .  •  35 

Fanny  Farmer . 


67*,'  . 

28*4  76 » 
56*;  56  U  55 


$1 .00  Can.  and  For.  Invest . 

8**^,  Do.,  pref  . 

10'^^  Do..  B.  pref  . 

...  Can.  Int.  Invest . 

Canadian  Light . 

Canadian  Marconi . 

7'“;,  t  Can.  Gen.  Invest.  Trust . 

$2  .00  Can.  North.  Power,  pref  . 

7^^,  Can.  P.  8b  P.  Invest . 

$1.50  Can.  Vickers . 

$1.00  Do.,  pref . 

7^;,  Can.  Wineries . 

$1  00  Can.  Wire  Bound  Boxes . 

$1  00  Catelli  Macaroni  B . 

Do.,  “A”,  pref . 

$2. 30b  Carlings  .  . 

10%  Chem.  Research  . 

«  '  Cons.  Sand  8b  Gravel,  prtf. .... 

7%  Com.  Alcohol . . 

6%  Consol.  Press . 

Corp.  Steel  Prod . 

$4.00  Cor.  Paper  Box  . 

$1  .75  Cooksvillc  Shale,  pref . 

$3 . 50  Cosgrave  Breweries . 

Curtiss,  Reid  Aircraft . 


3’s 

3"  i 

175 

— 

’9  6*1 

3 

16 

16'; 

1125 

-i- 

;•  19 

13 

15 

29 

L5 

1  *♦ 

70 

— 

*4  6*12 

1  •: 

3,S' 

3  »j 

350 

4- 

j;  8  45 

2  95 

87 

85 

100 

.  4 »; 

2 

141 

98 

'7% 

Do.,  pref 

121 

114 

7% 

Disher  Steel . 

5  .... 

36;,' 

Do.,  pref  . 

52 

56 

David  &  Frerc  “B 

52 

25 

Dehaviland . 

iooi  — 

*4  14 

4'.' 

Deforest  Crosley . 

125  — 

!i  30;; 

14 

$1 20 

DistillersSeagtam 

70  . , ; . 

88 

6o»; 

5''; 

Dom.  Engineering 

120 

list; 

7% 

Don,.  As  P.  Steel 

300  + 

26 ;; 

13;; 

Dom.  Oil . 

2 

Dom.  P.  k  T. .  . . 

115  — 

26 

5 

Do.,  pref  .  . 

no  —  1 

24  .... 


160  .... 
986  —  I 
85—3 


34 

182 

10  7 

31  6 

63*4*  35* 


Do.,  pref . 

...  30 

Ford  of  Can.  “A  ' . 

...  22 

22 »; 

21  L 

r  22 

Fraser  Cos . . 

...  4 

...  8 

Foreign  Power . 

...  14 

IS 

14 

IS 

Frost  Wire  . 

Do.,  pref . 

...  97 

98 

97 

98 

Gen.  Steel  Wares . 

...  7;; 

7H 

7*5 

r  r 

Goodyear  Tire,  pref . 

...  104 

105 

IU4 

104 

G.  W.  Saddlery . 

. .  •  ?  a 

Do.,  pref . 

Gypsum . . 

...  13’i 

13*s 

12' 1 

13 

Hamilton  Bridge . 

...  17 

18 

17 

17. 

Do.,  pref . . 

...  75 

Ham.  Cottons,  pref  ..... 

...  17 

Ham.  United  Theatres. . . . 

97  100  97  98 

2  05  2  05  1  90  1  90 


Do.,  prrf . 

....  82 

64 

Hays  Wheel, . 

....  31 

10 

n  ...  pref . 

....  95 

HilliTCSt . 

....  .50 

Do.,  pref . . . 

.  .  >. 

91 

Hinde  &  Daueh . . 

....  17 

5 

Holt,  Renfrew . 

....  120 

Do,,  pref . 

«  . 

96 »; 

94 

How'ard  Smith.  . 

....  22 

4 

Hunts  Class  **A'' . 

. .  18 

5 

....  28 

18 

Do.,  “B  " . 

...  20 

11.  Walker-  O.  fc  W..  new.. 

. .  6  A 

6*;  6;-; 

6}i 

4180 

....  13 

'a' 

Int.  Hydro  Elect,  “A” . 

....  52«; 

27', 

lilt.  Mdling  “A” . 

....  88 

Int.  Milling,  prtf  . 

....  106;; 

90 

lilt.  Nickel . 

.  .  19 

19  17',' 

17'.; 

II038 

—  i,’»  44'; 

16',' 

Int.  Paper  *‘A” . 

....  31 

26' « 

Do.,  "B  " . 

....  20*f 

18',' 

Do., ‘‘C  •  . 

i6;i 

14;; 

Do.,  pref . . 

..  38;; 

5 

....  88^; 

42 

Int.  Power  . . 

8'; 

8  H 

105 

—  19 

8 

Do.,  pref . 

Int.  Utilities,  ‘*A”. . 

Do..  “B  ’ . 

Jamaica  P.  S. . . 

Jamaica  P.  S.,  pref. 

Kflvinator . 

Do,,  pref . 

K.  E.  Hotel . 

Lake  of  Woods  ... 

Do.,  pref . 

I/ake  Ont.  Brewing 
Lake  Superior  Corp . 
Laura  Secorcl .  .  .  . , 


Lobtaw,  Class  A . 

Do..  “B” . 

ry:>ew's  Theatres . .  .  , . 

Maple  l^af . 

Do.,  pref . 

Massey-Harris . 

Mftrop.  Chain  Stores. 

Mexican  L.  &  P . 

Mitchell  Co.,  J.  S - 

Do,,  pref . 

Monarch  Knitting.  . . 
Montreal  Cottons.  . . , 


29 

29 

27 

27 

35 

m;; 

10 

'7  A 

*25 

40  A 

41 

40'; 

41 

45 

11 

11 

10  A 

10'; 

77 

11  A 

11;; 

10 

in; 

1062 

10  A 

135 

14 

14 

IHi 

iifi 

5300 

15  H  10 
15>i  10 


13 

104 36 


Do.,  pref . 

115 

07 

Mont.  L.H.  It  P.,  new .... 

...  58 

58;;  56;, 

57 

5045 

—  1  72 

52 

Do.,  old . . 

....  162 

ni 

Montreal  Loan . 

.  .50 

48 

Mont.  Telegraph . 

...  52 

4 

.  55 

4S 

Mont.  Tramways . 

...  1:0 

20 

177 

170 

Moore  Corp . 

Do..  "A  ' . 

...  17',' 

19;;  17;; 

19*; 

40 

-I-  2  28  A 

lb 

.  110 

2 

....  126 

lO.t 

Do . "B" . 

,  \ 

IS5 

too 

Mutrhead’s  Cafe 

...  2«; 

2  A  2  A 

2  A 

no 

—  ;;  3’; 

.» 

Do.,  pref  .  . 

8»2 

8 

M^’Kinnon  Steel  . 

....  40 

Do  ,  pref . . . .  - 

MeCcll- Frontenac . 

71 

22  A  10  A 

i9>; 

6776 

.  96 

-  1 ';  28'; 

14 

National  Breweries .  27  27  26  26  ’ 

Do.,  pref. . . .  29 

Net.  Brick,  new .  . . 

Do.,  pref .  13*4 

Ndt.  Grocers,  pref  . . 108 

Nat  .  Steel  Car  .  36  36  34  33* 

N.S.  Steel  85  Coal . . 

Niagara  Wire  . 

Cto..  pref . * . 

North.  Mex.  power . 

Ogilvie  Flour  Mills  . . 300 

tto.,  pref  . .  . 1 26 

Ont.  Equitable  Life .  24  24  23  24 

Ont.  Steel  Products . 

Orange  Crush .  *  • ' 

Do.,  “A'’  pref . 

Do..  “B”  pref . 

Ottawa  L.  H.  P . 

Do.,  pref .  105  . 

Ottawa  Traction. . 

Pararaont .  45 

Page  Herscy .  83  87  8.3  87 

Penmans .  54  57  54  57 

Do.,  pref .  .  ,  .  ^ 

Photo.  Engravers .  18*^  19  18  K  18  ^ 

Port  Alfred,  pref .  45 

Power  Corp .  55  56  55  55 

Pressed  Metals . .  12  .  - 

Price  Bros . .  44  44  43  431, 

Do.,  pref . . . 101  101  lOOV^'  I00  *f 

Quality  Canners .  .  • 

Quebec  Power .  46  3  ^  46  44 44* 

Riverside  Silk  Mills . .  15 

Rogers,  Wm.  A . ^ . . 

Russel  Motor . 

Do.,  pref . . . . .  •  93  . . 

Shawimgan  Water . . .  53  54 52  Jj  53 

Sherwin  Williams,  new. . . .  29 


35  ;•; 

20  A 

$1  60 

32 

25 

$1  75 

8 

4 

28 

15 

■6^f 

no 

101  A 

»% 

77 

30 

$2.00 

25 

22'., 

21 

1; 

$2.00 

45 

2.5 

$3.00 

90 

81 

7'''o 

450 

230 

$S.00b 

130 

124  ff 

7% 

30 

20 

6% 

21 ’-i 

18 

$l  50 

4 

1 

66 

45 

7  A 

50 

6 

2% 

6‘i 

101 H 

87 

105 

100 

OA^e 

50 

30 

70 

40',' 

$4  06 

100 »; 

60 

$4  00 

77 

52 

$4  00 

101 

6% 

28;; 

16 

$2.00 

92 

80 

2  A 

90 

50 

$2.00 

27 

9  A 

90c 

84 

*2  A 

$2.00 

106 

90 

6 

17;; 

10 

$2.00 

70 

43 

$2.50 

28 

10’; 

$2.00 

19 

90 

4'’; 

S2  50  Dom.  Tar  8b  Chem .  n 

*  Do.,  pref .  89 

7%  Dufferin  Paving . . . 

$2  00  . s 

jrr  Durant  Motors  .  o 

Edmonton  City  Dairy .  15 

*I  00  _  Do  .  P"f  : . 

S2  00  Ea.tfrn  Dairies .  ru 

S)  ,00  East.  Kootenay,  pref . 

$2  ,40  English  Electric  “A" .  3.S 

$120  „Do.. .  >0 

Farmers  Dairy,  pref,  . 

$1.06  Federal  Dist . 

$l  00  Firstbrook  Boxes,  pref . 

Goodyear  Tire  .  97 

7%  Home  Oil . 7  .03 

Honey  Dew . 

.  .  ]  ]  Do.,  pref . . 

Humberstone  Shoe . 

Hydro-Electric  Sec. . .  76_ 

$1 '50  Imperial  Oil,  new .  17" 

$2  .00  Imperial  Tobacco . .  9 

6>i%  Ini.  Paints  .  _ 

.  .  Int.  Pete.,  new.  .  . .  1^ 

’  *  ‘  Manitoba  Power  .  . . 

*7c^  Mercury  Mills,  pref . 

Montreal  Exhibition .  3 

*7%  Mont.  Is.  Power . . . 

McColl  Frontenac  Oil,  pref . 

6%  National  Dist . 

North  Star  Oil . . 

3%  Do.,  pref . 

*7%  Ool- Silknit . . 

Paton  Mfg . 

$l  00  Paton  Mfg.,  pref . 

$1  00  Pellisiers . 

$1  00  Do  •  . . 

$2.00  Perfection  Glass  . 

Power  Corp..  pref . 

yrj.  Public  Utility  Invest . 

$1  00  Prairie  Cities  Oil .  •' 

j  Regent  Knitting .  ^ 

Reliance  Grain  .  5 

Robert  Mitchell. .  . .  15 

‘  7  Robert  Simpson,  pref . 

Robinson  Cones . 

'yrf  E.  L.  Ruddy,  pref . 

S2  50  Sarnia  Bridge  “A” . . . 

*  Do..“B’‘. . : . ; 

il  00  Service  Stations .  35 

7C'  Do.,  pref .  93 

®  So.  Can.  Power,  pref  .  . . . 106 

Stand.  Pac.  Bb  Material .  13 

Do.,  pref .  79 . 

13  00  Spnicolite,  N.  J. .  •• 

Supertest  Petroleum . .  28  * 

Do..V.  T .  25 

Do.,  pref . 

$3  6b  St,  Maurice  Power,  pref . 

fi  Kr*!  Tamblyn  Drug  Stores .  41 

•oc  Do  ,  pref . .  101  h 

80c  Thayers  pref  ^ .  30 

Toronto  Elevators .  »•* 

United  Furl .  12  t. 

*  ’  ]  ]  Do.,  pref . .  •  •  74 

United  Sec . 

Union  Nat.  Gas .  18 

Waterloo  Mfg .  8 

West.  St.  Products . 

*7^  Do.,  pref . . . .  •  •  • 

William's  Alloy  Products . 

WhittallCan . 


Winnipeg  Stock  Exchange. 

iScj:  Dill  A.Hk. 

J  QO  Mii(Ftl-Stook!i — 

7%  Bpaver  Firp  (V* . 

7^0  i-'ati.  Firp  In."!.  Co . 

•''Oc  Can.  Pacific  Uy . ■11^, 

7‘o  Cornig'.  Paper  Bo.k  t'o.  pf.  .  iS 
'CrPSPPiP  Crpamer.v  Co.,  pref  S.'! 

^0  I  Great  V'pat  Life  A.«scp.  C  o.  ..  .'•i'' 

,  cS  I  Home  Tnve.«».  &  Pav.  Assn.  .  .  T'l 

I  „  .Vor.  Can.  Mtr.  <’o..  Ltd..  ..  ”•} 

Northern  Trust  Co .  L> 

rnllMed  PtOPks — 

%%  Beaver  I.iimher  Fo.,  pref.  .  .  Ifi 

J  on  Beaver  l.umber  Co.  com..  1  i* 


02  I  1 
.■>.180  — .1i 


Sinclair  t.'onsiilidatpil.  iU^4  IP'*  —  F 

Southern  Paciffle  ...  100'™  !.'ti  ■ — -4' 

Southern  Uailway  .  00’,  .07' J  —  6' 

•  ■■  Studobaker .  HO',  2l^i  —  2_ 

Tcnncsaec  fopper.  . .  lO',  —  ' 

or-  Texas  Gulf  Sulphur. .  hit.,  49'i  —-2' 

TrxasCil .  58',  ar,>,  —2,’ 

'  Texas  Pacific  , .  ^7  . 

•  Tobacco  Prod.  Fo.  ..  2’j  C’i  .  .. 

Pnion  Pacific  ISP-d  IT!)*.  -  4? 

■  ■  II.  S.  Indiisl.  Alcohol.  li.i",  »!*',  —  6i 

U.  S.  Kiibbor .  LI'S  14'*  —  ’ 

P.  S.  Steel .  14.0?,  141  —4? 

Vaoadium .  04  .M —  2* 

Westlnchoiisc .  fO'j  94  —  5? 

White  Slotor  .  26  . 

..CO  W'illys-t  iverland  .  h'j  4',j  —  ? 

$'  oO  Worthington  Ptiinp  .  79  68  — 11 

$2^00  - - 

Unlisted  Quotations. 

I'urni.shed  by  Kippen  A-  Co.,  Ine., 

'  '  L’04  Hospital  yt..  Montreal. 

Bid.  AsU. 

.\ndian  Nat.  Forp . 22  26 

.\ntico.-il  i  Forp.  7'r  pref.  ..  70 

4'  Anclin  Norernss  ? “-o  pref.  SO 


Urandrani  Hondeison  7% 

prrf . S.i 

i'n.,  coin . 

$1  50  Piirns  Limited  Fnits  ..  ..  40 
$1  00  u.r.  Pulp  At  Paper,  pref.  ..  5, 7 

75c  1)0,.  com .  4 

®0c  faljjar.v  Power,  pref . 96 

*'  nn  Faniida  Hisciilt.  pref . 

54  00  I'aiiaila  Life  A.ssurance  ..6.70 
■  Fan.  Machinery,  pref. 

■  I  )o..  com . 

■jr-  Fan.  Nor  I'ower  7%  pref.  102 

‘  Fan.  Arena . 

(jj^c'  Fun.  Fclanese,  pref . 6.2 

Fan.  Felanese,  com . 12% 

7C.J,  Fan.  Fairbank.s  M.or.«e.  com  20 
40c  Fan.  F,rn.  Invc.st.  Trust.  60 

.  ..  Fall.  Packers,  coni . 

T''r.  Fatiad.a  Tea.  pref . liO 

$1  00  Can.  W".  Nat  Gas,  L.  II.  St. 

7%  Ponei'.  pref . 91 

$J.OO  C’an.  W’p.sl  inphou.se . 

Can.  IndustriB . 

'  c  1  ),i..  pref . 115 

■-r.  Fan.  Light  A:  Poxver,  com.  .  . 

SSOOb  Fan.  Tube  &  Steel,  pref.  ..  45 

I'o.,  com . .  ..  .. 

Fan.  Marconi .  4 

7'/  F;in.  Invcstor.s  Forp . 

$2. .SO  Fapilal  Tru.st  Fo . 72 


„,4  Fan.  Fclanese.  pref . . 

“  4  Fast  Root.,  prd . 

J  Can.  Oil . 

On.,  pref . 

*  Industrial  AAteptanee,  . . 

Beliance  Grain,  pref . 

Si  -  Dr.  &  For.  Invest.,  pref . . 

Int.  Nickel . 

—  F.P.n . . 

“  2|>  Dom.  Bank . 

<*3  Do.,  bonua . 

ParafTount  Publix . 

Bi*  <‘an.  Permanent . 

5'*.  Shnrwin  Williams . 

”  Do.,  bonua . 

“  47*  . 

leake  Shore  Mine . 

j Int,  Pete . 

La  C’anadaC'ement . 

“  ”  Shawinlgan . 

A  \  "  1  . 

4‘4  I  Montreal  lioan  . 

Ham.  U.  Theatres,  pref. . 

'  Bank  of  N.S . 

1  Gut,  Loan  &  Deb . 

*■  '  Dom.  (tiass . 

~  4*,!  f)o..  prrf . 


’  j  1*  Looksville.  ^ref  . . 

*■  *  4  I  Huron  &  Erie  Mort . 

*  .111  pref . . 

‘-la  Imp.  Tobacco . 

•  ■  I,**  ^  MonL  Gottons . 

“-L*  Do..  Pref . 

”  *  ('an.  (*ar,  pref . 

- '  «  I  W.  Flour . 

Do.,  pref. . . 

•  •  ;  •  Walker  G.&;  W . 

3*4  C'an.  Brewing, . 

Nat.  Brewings . *, 

~  ■  I  *4  Do.,  prof . . 

“  ^  .A  enew  Surpass,  pref . 

"  'a  Canada  Wire  A-  Cable,  pref, 

.  Do.,  “B”,  com . 

■  •  l)o..  class  "A”,  com . 

— -  D'i  J,  s,  Mitchell,  pref . 

„  4  I  Foundation  Co . 

—  OU  I  Price  Bros . 

1  *  {  (‘anada  Malting  .  . 

;  Nor.  <>nt.  Power,  cum.  pref 

•  ■“  3  I  S.  ( ’.  Power,  pref . 

8  2  j  B.  (*.  Power  Corp . 

. [  Can.  Gen.  Electric . 

•  •  •  •  I  Do.,  bonus . 

oi  '  •  P^^'f  . 

—  8  i  I  Jamaica  P,  S . 

2'$  j  Do.,  pref . 

4  j  ('has.  (furd . 

—  .  fcDo.,  pref . 

j  S  eel  of  ( 'an . 

......  j  Do.,  pref  .  . . 

‘  Port  Alfred,  pref . 

“  ■  j4  Belpo  Can.,  pref . 

—  I3'ii  Maurice,  pref . 

—  Is  N.  S.  Car . 

—  *  -J  McC’oll-Frontenac,  pref.... 

—  6*4  T>om.  Stores . 

—  2^  Twin  C’ity  .  .  . 

's  Brew’ing  Corp.,  pref . 

”  2*1  (’anada  Nor.  Pow'er.  .  . ,  . . . 

* —  "•  *  )  P^ef . 

. I  Power  Corn . . 

•  •  •  ,  I  1  ^o..  prCi  . 

“  ^:4  Ahltibi,  pref . 

—  *  Do  ,  pref . 

ja  {  Telephone . 

—  4*4  1  West  Grocers,  pref . 

2*4  !  ('anada  Bread.  1st  pref.  .  . . 

—  5.  8  I  Do.,  *‘B”,  pref . 

......  MacKay  ('os . 

—  /8  Do.,  pref . 

““11  Bealty  Bros . 

Goodyear  Tire . 

j  Do.,  pref . 

I  Int.  Niekcl,  pref . 

Pf''**  (Mtawa  L.H.  &  P . 

Do.,  pref . 

AsU.  Dom.  Rubber,  pref . 

26  F.  N.  Burt . 

70  i>o.,  prof . 

.  .  Consumers  (tas . 

Riverside  Silk  “A’* . 

Postal  Telegraph,  pref . 

Famous  Players . 

Ai  IVest  Kootenay,  pref . 

ro  Int.  Paints  &  B . 

Jamaica  P.  S.,  prrf . 

*•  Goulds  Pumps . 


I06;i  100 
25  1.5 


1338  —  1  * 
35  ... 


f  h'  40  ?2 

3  43  Vf  24 

....  101  95 

.  ..  86K  82 

75  41 

....  102  98? 


13  13 

12 1;  12 


('alKary  A:  I'dmonloii  Corp.  50 

(*an.  Nationnl  Fire . 

(’anadlan  Infloniiiity  ..  ,.12.5 

t'lty  Dairy  7%  pref . 

('ity  l»alry  prof . 

tit.  West  Saddlery,  pref . 

Do.,  com . 

Monarcli  T.ife  lO^  paid  .  .  Cr»> 
North  Star  uil.  pref  ..  .  .500 

.  com . . 

I  nelfance  Grain  f’o..  com,  . .  6 

Sovereign  Life  25G,  paid.. 

!  Traders’  Bdildlns  Assn.  ..  SO 
I  I’nited  (train  Grower*  .  .  .  .  14- 
jlVestern  Brewerie.*!  I.td.  ..  2’ 

I  Canada  America  Trus^t  Shji  .. 


$2,00  Claude  Neon  Gen.  Adv.  pf.  ..  80 

50c.  b  D(*,.  coin .  4  .  . 

b'^cv  Crown  Trust . IL’O 

Uomin.  J'oundrics  &  Steel, 

$1  .00  ])ref . tiri  7o 

$2.00  Du.,  com .  o  ,, 

•  Diun.  Manufacturers,  pf. .  7.5 

D‘'.,  <  oin .  5 

fioininion  .‘<uRar . 17  It) 

^  Ut»in.  Tar  A:  Clieinica! 

‘  ‘  ■  pref . ‘  . .  .  *  .  .  Oo 

*]"  r>unlr>p  Tires,  prof . 100 

Dupuis  Freros  pref.  ..65  68 

Doinin.  Woollens  &  5Vorst- 

ed.s,  pref .  H 

l.>f».  cum .  10 

77c  Kastern  Car.  pref .  ti5 

.  .  lOast  Kootenay  Power,  pf.  03 

h'l'  Foreign  I’ower  Securities, 

80c  pf,|,  . 77 

••  •  l•'rust  R-  Wood,  coin .  UJ 

•  ••  Great  We.Mt  T^tfe  . 450  500 

ti  nh  a  I  Steel  Wares  .  .  .  .  53 

*  gr*  Guaranty  Co.  of  North 

$1  00  America . 3C5 

7(7  Guelph  t'arpct  Worsted 
$2.00  Spiniiinpr  Mills  0*2%  pfd.  ..  100 

...  Imperial  Life . lOtt  450 

$2  00  Independence  Trust  Sahres  -1%  5 

7%  Inter,  ('uaj  7%  pref . 70  S'J 

6%  Int.  Paint.-?  7*5%  t)ref.  ..21 

$2  00  Inter.  TTriprietaries  ”A’*  ..  38  3:] 

77c  Inier*City  J'Hking . 45 

«A  u  Invest.  Foundation  Pnit.s.  33 

Dondon  A:  Western  Trusta  140  ISO 

Loews  London  7%  prof.  ..3  4 

lioews  London,  com .  I  3 

Mansfield  Theatres,  com.  30 

■7^  Do.,  pref . ,5.1 

$3  50  Massey-IIa rris,  pref . 78 

Melchcrs  Dist.  Class  *‘A'*  .  ,  10  it 
Manufacturer.s  £nfe  ..330  330 

6%  Montreal  Island  Power  pf.  80 

...  Mount  Royal  Hotel,  pref...  30  31 

$1  65  Do.,  com .  .3 

50c  Do..  Script .  3 

.•  ••  Nat.  Oroc.  3nd  pref . 40  f>i) 

•  •  .Vat.  Sewer  Pipe . 17 

•  North  Arner.  Life  20%  paid  ..  100 

••••  N’ew'  Drunswick  Power,  pf.  70 

N.  S.  Lipht  K'  Power,  com.  70 

—  ^  Do..  0%  pref . 04  08 

r-  Provincial  Paper,  pref .  80 

*!,-  Petroleum  ('onversicin  Corp  8*5  0 

Qnehe!*  Pulp  St  Pafier,  pf.  3*2 

i;ii/.-Carlton  Hotel .  12 

Rolland  Pap^T  6%  pref. 

(with  warrants) .  80 

“T,  Second  Can.  (Jen.  Inve.st. 

Trust .  O’s  P-5 

Sovereign  Life . 34  .58 

515  j  Stand.  Clay  Produeis  .  ..  3S 

0  ISun  Life  Assurance  Co.  of 

Canaila . 1680  1730 

55  !  Toronto  Carpet .  110  .  . 

I  Trusts  &  Guarantee  .  .  .90  p.*, 

..  j  Pniied  Amusements .  31 

j  M  illards  chocolate.s  ..  ..  or)  70 

710  Whittall  Can.  6%  pref .  nq 


36  Do.,  “.A”,  prrf . 

Do,,  '*B’\  pref  ...... 

7  I.xura  Socord.  prrf . 

4  I  anded  Banking . 

Di  Nat,  Trust . 

Toronto  Mortgage . 

oA  Can.  ('anners. . 

Do.,  Ifit  prof . 

*  Do.,  Con.  pref . 

(‘algary  Power  . 

,  Int.  power,  pref . 

^  Nor.  Mex.  Power,  pref. . . 

•  int.  Utilities  “A” . 

(a)  Initial  dividend. 


7 

n'j  R 

Dee. 

31 

Dec. 

15 

8’4 

7 

1’,  q 

Dec. 

15 

Nov. 

29 

7 

'7 

31 

2oC.  q 

Jan. 

1 

Dec. 

20 

26a 

$1 

8 

£  q 

Jan. 

1 

Dee. 

20 

a 

8 

1.20 

30*.  0 

Jan. 

1 

Dee. 

15 

SOr.fg) 

6'.; 

lA  q 

r»ec. 

1.S 

Nov. 

29 

6« 

6I4 

6 

n;  q 

ian. 

1 

Dee. 

81 

6 

2»t 

ft 

25e.  q 

l>ec. 

31 

Dee. 

1 

31 

90c 

10 

2Vj  q 

Dec. 

31 

Dee. 

I 

16 

10 

12 

3  q 

Jan. 

2 

Dee. 

20 

8 

12 

1 

Jan. 

2 

Dee. 

20 

1 

1 

34 

31  V 

Dac. 

27 

Dec. 

5 

$4 

34 

12 

S  q 

Jan. 

2 

Dee. 

15 

3 

12 

1.60 

4Pe.  q 

Dac. 

81 

Dee. 

15 

1  60 

2  70 

Be.  q 

Dec. 

81 

Dee. 

15 

20c 

15c 

'7 

i»;  q 

I)#c. 

31 

Dec. 

15 

7 

7 

1.20 

30e.  q 

Dee. 

15 

Dee. 

1 

1  20 

1.20 

$1 

2t>e.  1, 

T)ee. 

15 

Nov. 

29 

31 

87Ajc. 

fit; 

1*<  q 

Dee. 

31 

Nov. 

30 

614 

2.60 

62 '^c.  q 

Jan. 

10 

Dec. 

18 

6240. 

$2.60 

60a,  q  I)er.  22  Dec.  1 


16  4%  q  Jan.  2  Dec.  16  1 

12  8  q  Jan.  2  Dec.  15  8 

7  1*f  q  Jan.  2  Dec.  IS  11/ 

7  1*2  q  Jan.  2  Dec.  LS  llj 

7  1*4  9  Jan.  I  Dee.  6  I44 

4  1  q  Dec.  15  Nov.  28  6 

8  2  q  Jan.  2  IVe.  15  2 

6  q  Dee.  15  Nov.  29  6 

7  1*4  q  Dee.  .3!  Dee.  8  V 

6  Dj  q  Dee.  1.5  Nov,  30  6 

7  1*4  q  Dee.  L>  Nov.  30  7 

1.76  44e.  q  Jan.  10  Dee.  36  44e 

1.40  3.V.q  Dee.  15  Nov.29  1  40 

6’2  1*1  q  Dec.  L5  Nov.29 

81  2,V.  q  Dec.  15  Nov,  26  fl 

?1  25c.  q  Jan.  2  Dee.  15  25c 

1  60  40c.  q  ,Tan.  3  Dee.  15  40e. 

1.75  43e.  q  Jan.  2  Dee.  15  48e. 

7  1^4  q  Jan.  2  1>ec.  1>  1*/ 

6*j  Hi  q  Ilee.  16  Nov.  80  6t5 

1.75  4344c.  q  Tiec.15  Nov.  30  43*4C 

54  1  q  Doe.  15  Nov.  30  4 

7  1*4  q  Jan.  2  Dec.  16  1*X 

$1  •25e.  q  Feb.  It  Jan.  31  25e 

2  '2  q  Jan.  2  Dee.  15  *-5 

l*li  q  Jan.  2  Dee.  1-5  1®* 


1  '.0 

87tac.  q 

Dee. 

l.'i  Nov. 

29 

1  50 

1  .50 

6 

1 '2  q 

Jan. 

15  Dee. 

:n 

114 

6 

q 

Jan. 

1.5  TV';. 

31 

75e 

$3 

fl 

n;  q 

Jan. 

15  Dee. 

20 

I  n> 

0 

82 

r.Oe.  n 

Jan. 

1 5  I  )ce. 

31 

BOc 

$2 

8.1 

Jan. 

1  tVe. 

13 

7  fie 

33 

$1 

Jan. 

1  1  )ec. 

11 

31 

7 

1*4  q 

Jan. 

1  Dee. 

i;i 

1*4 

7 

?i 

2.V.  q 

Jan. 

Dee. 

15 

25e 

2.5r 

52  r.Oe,  q  Jan.  2 

7  1  *4  (|  .fan.  3 

1.7.5  43*4e.  f|  Fob.  2 
1.75  43*4e.  q  Feb.  *.! 
7  1*40  I  >ee.  1 5 

7  1*4  Jan.  2 

7  1  *4  44  Jan.  3 

52  50e.  q  Jan.  3 

6  I’j  q  Jan.  15 

1  30  30c.  q  Jan.  2 


Jan.  7  43*4C 

t>ee.  3  7 

1)04-.  3  n* 

iw.  12  1*4' 

I  lee.  t  r 

Dec.  :U  Pj 
I  »ec.  I  >  30c 

I  lec.  3 1  53 

I>ec.  15  C2t-"e. 
Dee.  31  1.5e 


J5e.  q  Jan.  26  Dee.  31 

1*4  q  Jan.  36  Dee.  31 

504*.  4|  Jan.  36  Dec.  31 

.P4  q  Jan.  36  Dec.  31 

1*4  q  Jan.  3  I>er.  30 

P  J  q  Jan.  20  Jan.  10 

3  fl  Jan.  15  Dee.  33 

l*i  q  Jan.  15  Dec.  20 


3  fl  Jan.  15  Dee.  33 

l*i  q  Jan.  15  Dec.  20 

1  *'4  q  Jan.  2  Dee.  1.> 

H4  q  Jan.  2  T>ec.  15 

1*4  q  Jan.  2  Dee.  12 

1  q  Jan.  2  T>ee.  12 

r>0e.  4^  Jan.  t  Dee.  15 

P4  q  Jan.  15  Dee.  15 

1*4  q  Jan.  15  Dee.  15 


4|  Feb.  2  Jan. 


u.i 

1  >«*e. 

31 

tio*\ 

15 

0 

i»; 

Jan. 

1 

Dee. 

15 

I’i 

1", 

i)ee. 

31 

Dee. 

20 

7  fie 

Jan. 

2 

I  Ve. 

LS 

7.5c 

1*1 

.Ian. 

2 

Dee. 

15 

1*4 

2'  i 

q 

Jen. 

2 

Dee. 

15 

2’, 

fiOe 

Jan. 

2 

Dec. 

15 

bOe 

1*4 

q 

Jan. 

2 

Dee. 

12 

1*1 

fiOe. 

I  >ec. 

27 

Dee. 

12 

S£ 

1*^4 

<1 

Jan. 

2 

l)ec. 

22 

1*4 

2'5r 

I  lee. 

20 

Dee. 

12 

JI 

I  a; 

q 

Jan. 

2 

Dec. 

15 

I'l 

2 

Jan. 

2 

Dee. 

15 

2 

ia; 

9 

Jan. 

2 

Dec. 

15 

ia; 

Quebec  Power . 

.  2.50 

62(?e.  q  Jan. 

15 

Deo. 

23 

62  Ac- 

2  .50 

.  $5 

H4  q 

Jan. 

2 

Doc. 

1 5 

lA 

Do.,  nref . 

i’a  m 

Jan. 

LS 

Dee. 

31 

lA 

7 

Can.  Fairbanka-Morae,  pref . 

.  8 

i'»  q 

Jan. 

1.5 

Dee. 

31 

n; 

H 

Premier  Gold . 

.  12c 

3  q 

Jail. 

3 

Dee. 

12 

3 

24 

.  12 

3  q 

Jan. 

2 

Dec. 

1-5 

.9 

12 

.  fl 

Jan. 

2 

Dee. 

15 

8 

.3 

.  32 

file,  q 

Jan. 

2 

Dec. 

15 

60e 

f  1 

Stand.  Steel,  pref . 

.  *3 

75c. 

Jan. 

1 

Doe. 

15 

•75c 

73 

5  S 

Jan. 

15 

Dae. 

80 

r> 

10 

.  JIO 

n  s 

Jan. 

Lx 

Dec. 

.90 

() 

10 

.  JI 

25r.  q 

Jan. 

1 

Dec. 

15 

2x5o 

61 

Jau. 

1 

TSeo, 

15 

60c 

bOr 

Bud  Breweries . 

.  $1 

^  q 

Jan. 

L5 

TSec. 

31 

2  Sc 

JI 

Dehaviland,  pref . 

.  7 

1*4  q 

Dee. 

15 

Dec. 

H 

7 

5'4 

.  fiOe 

12'5C.  q 

Jan. 

2 

T>ec. 

1  > 

12Hc 

8. 

.  2  60 

65e.  q 

Jan. 

2 

IVo. 

15 

65c 

8  60 

Supertest  Pete . 

.  80c 

20e.  q 

Jau. 

1 

Dec. 

13 

20c. 

80>. 

f)o.,  bonus . 

.  fiOc 

Jan. 

1 

I  Vc. 

13 

60e 

1*. 

q 

Jan. 

1 

Dec. 

13 

1*4 

7 

q 

Jan. 

1 

Dec. 

13 

1V4 

’  h 

1'f 

q 

Dee. 

31 

Dec. 

1 5 

7 

V 

2'i 

<1 

Jan. 

2 

Dec. 

L5 

214 

10 

S'J 

S 

Jan. 

2 

Dec. 

20 

8 14 

7 

3 

q 

Jan. 

1 

Dee.. 

15 

3 

12 

2.5e 

q 

Jan. 

2 

Dec. 

L5 

2.'c 

5e 

I'j 

q 

Jan. 

2 

Dac. 

15 

1  'a 

ft 

25e. 

q 

Jan. 

2 

Dec. 

1 5 

25c 

JiO.- 

14 

q 

Jan. 

2 

I)ee. 

1.5 

m 

5  75 

I.M 

q 

Jan. 

2 

Dee. 

L5 

7  1*4  q  Jan. 

3  50  871^0.  q  Jan. 


Dec.  30  STljC 


Mining  Market  Record 


Reported  by  R.  F.  Jack.si-vn  Co. 

Friday  Week*  Week  Wednesday  High 
Open  High  Low  Close  for 


igh  Low 
for  year 


Abana  .... 

Amity . 

Amulet .... 

Area  . 

Aennda .... 

'  Amo.  .  . 
:  B.  C.  Pion’r 
I  Baldwin 
I  Barry  Holl . 
Bidgood  . 


Fagged  out! 
Drink  3)011^.  Stout 


*  1^,  '*  Base  Metals .  1  30 

Big  Miss . 40 

A.,  Buford . .  •  •  • 

Bunker  Hill  Ext . .  .03 

Castle  Tr . H’, 

••  Chaput  H . A. 

so  Clcncy .  .03  *< 

4  Corona . 

3  Crown  Res .  .00’; 

Coast  Copper .  5.2.5 

Central  Man  .  96 

.  .  _  E>ome  Mines  (Div.  $1.00) .  8  50 

11  Graham . ^ 

j)()  Goodftsh .  .02); 

Goldate  . . 

^  i  Gem  Lake .  -H 

Granada  .  1  40 

*  ’  Grand  View . .  • 

r  ,\  Howey  . 23 

'  Hollinger  (Div.  $0.65) .  6.25 

Int.  Nickel  (Div.  $1  00) .  18  00 

^  Falconbridge .  1.45 

••  Hudson  Bay .  5.00 

*  •  Keeley .  28 

^6  Kirk.  Lake . .47 

SO  Kootney  Fl . 

9  Lake  Shore  (Div.  $1.20) .  21.50 

.  .  Laval  Que .  .  . 

1  2  Macassa . .  .  •  • 

Malartic . 

to  McDougall  . 

McIntyre  (Div.  $l.00> .  17.75 

I  >1  Mining  Corp .  1  60 

no  Most  Mines .  10 

\ll  Newbec . 9S 

Mandv . 19 

Nipissing  (Div  $0.12) .  1  25 

*  ^  Noranda . .  16  00 

•.  j  Nor.  Power  and  M  •  .1914 

J  *  Peterson  Cobalt. . . . 03; $ 

J '  I  Pioneer-M  . . 

'9  Premier  (Div.  $0.24) .  .79 

’0  Pend  Oreille . 84 

!  Sud.  Basin  . .  .  5S 

I  San.  Antonio  .  .  .04 

Stadacona . OJ  '  j 

ISylvanite  .  . .  .52 

Shemt  Cord .  .84 

Siscoe  .5.1 

Teck  Hughes  (Div.  $0.60) .  5.70 

Towagamae .  .20 

Tashota . .05 

Tre^well .  1.20 

Ventures .  41  Ji' 

V'ipond .  87 

Waite  Ackerman .  2  20 


Simon  Cigars .  22 

Do.,  pref .  90 

Slinpaons,  pref .  91 

S.  C.  Poseer .  99 

Standard  ClMMkHl . .  . . 

Stand.  Sttal^SC*^. .  1 1 


20S  +  u  44;;  16;; 

75  ....  102  90 

129  —  1  95';  88 

707  —  j;  37 ’A  28 

.  34  7 


DOW  BREWERY,  MONTREAL 


.Algrmquin . 

.01  A, 

02  W 

.02 

02 

.02}, 

.OOH 

Ape*  . 

.01 

.01 

.01 

01 

.04 

.00}, 

Ixrett.  Trethewey . 

.05 

03 

05 

03 

08 

03 

Cotumario  . 

06;, 

.08 

07 

07 

1.18 

.05 

Man.  ^sin  . . 

.02 

.02 

.02 

02 

.17H 

.02 

>htchie  Gold . . 

.05 

.06;; 

.05 

OSH 

09H 

.01 

White  Lake . . . . 

.26 

.28 

.21 

.22 

1.30 

.13 

Olla— 

.*  rme  . . 

.92 

34'; 

26 

26>* 

.70 

.05 

A  iax  0.  and  G . . . . 

1  47 

1  50 

1 

41 

1.41 

3.9} 

.80 

.Mberta  Pac . 

.31 

.32 

30 

.31 

3. 75 

,so 

.  Associated  Oil . 

.24 

.'24 

24 

24 

1.98 

.22 

baltac .  ...... 

10 

.  10 

10 

10 

1.5S 

.09 

Unttsh  Am.  (Dil  (Div.  $0.80)  . 

14  75 

IS  t'O 

14 

25 

14  25 

23  00 

14.00 

Vealmont  . 

.26 

-27 

26 

26 

4  25 

25 

Chemical  Res  .  .... 

3  >5 

J  40 

3 

2S 

.3  35 

9  00 

2  25 

Commonwealth . 

1  00 

.13 

Dalhoutie . . 

SO 

.50 

50 

.50 

.9  $0 

.46 

East .  Crest ...  . 

60 

62 

S7 

60 

1  80 

1$ 

Home  Qil  . . . . 

2  01 

2  01 

1 

88 

1  96 

11  .50 

1.68 

Imperial  Oil  iDiv.  $0.50)  .... 

17.60 

18  00 

16 

.75 

17,00 

29.60 

16.00 

Int.  Pc%lt>leimi  (Div.  $100).. . 

14  75 

14.75 

14 

00 

14  SO 

23.90 

13.70 

Meyland  Oil . 

.70  • 

80 

70 

.80 

3.25 

.40 

Merland . . . 

.12 

.15 

12 

.14 

1.05 

.03 

Nordon . . 

.51 

.66 

SI 

.63 

.23 

.45 

Petrol  Oil  li  Oa« . 

.39 

41 

.38 

.40 

.59 

.13 
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MORGAN  TRUST  COMPANY 


Kxpciitorsi,  Trustees  &  Agent s 
lU'positorj  for  Turniturc  and  Valuables. 


MORGAN  REALTIES  LIMITED 


Propert;  —  Doiigbt.  Sold,  1, eased,  Pwhanged  and 
Administered. 


JA-Mbis  MOKGAN,  Tres. 


O.  n  MOriGAN.  Vice-rreSL 


1!.  A.  XIXOV,  t5rci'*l.arv  and  Manager. 
W.  i:.  t'IGBonoUOlt.  Instates  Manager. 
\:.  W.  Hur’KIXS.  t»tr>ragr  Manngnr. 
.1t;T(N’  1>.  WAUGIt,  Ilealt.v  Manager. 
ALKRIOI)  JONES.  Insurance  Manager. 


I’Laleau  C‘JCl-Mo5  IMOIf  ATEME 


L'utranco  from  the  Alorgaii  Store. 


TRADING  VOLUME 
SHRINKS  WHILE 
INTEREST  LAGS 


Heard  in  the 

Board  room 


Easier  Trend  Accompanied  by 
Extreme  Dullness  Chief 
Characteristics 


NO  BUYING  INCENTIVE 


Atlantic  Sugar  Holds  Earlier 
Gain  —  Pivotal  Issues  Lose 
Ground  Reflecting  Unsettled 
Conditions  Prevailing  in  N.Y. 


Frequent  reference  is  made  to 
bargains  in  couiuion  stocks  a.s 


not  being  available  in  this  depression 
on  the  .same  scale  a.s  in  1021.  Com- 
nienling  on  this  Greenshiolds  &  t'o. 
ill  their  current  weekly  review  say 
in  part,  "good  reasons  for  that  exist 
in  the  fact  that,  despite  the  severity 
of  tlic  current  depression  corpora¬ 
tion  income  has  not  been  reduced  to 
the  same  extent  a.s  in  1021  and  also 
in  the  fact  that  there  is  a  vast  differ¬ 
ence  in  money  conditions.  In  Oc- 
lolicr.  1921,  it  was  possible  to  buy  a 
typical  long  term  Dominion  of  Can¬ 
ada  bond  at  a  price  to  yield  6.11%. 
The  he.st  yield  ohlainahlc  from  a 
comparable  bond  In  October  Ibis  year 


UNEVEN  TREND  ON 
TORONTO  BOARD 
WITH  NARROW  LIST 


Unimportant  Price  Changes  Re* 
fleet  Public  Disinterested* 


OIL  GROUP  WEAKER 


If.  Aiifttin  Ekrrpi 

Gordon  G.  Gushing 

Ekers,  Cushing 

& 

Co. 

Members  Montreal  Mock  Exchange 
.Members  IMonlreal  Lurb  Market 

2,A.A  Notre  Dame  Jeircct  Alcgi  • 

• 

Montreal 

Tel,  ^HArbour  214* 

An  ra.sjer  trend  accompanied  by 
c.xtrcine  dullness  were  the  chief 
characlcristics  of  Iraiiing  activities 
in  .Monircal  last  week.  Ii.iily 

fincn.alions  were  largely  of  tho ;  ,ec-uritic,s  h:us  had  to  be  content  In 
fra.-tional  v.-.ijiy  aggrcgal.mg  unit  depre.ssion  with  an  iucome  re¬ 
changes  ,.r  hHU-r.  on  V  ,n  issues  1. 1  ^6%  less  than  ho  could 

uhich  parl.cniar  conditions  applied. !  obtained  in  1921." 


,  p.wa.s  approximately  4.50%.  In  other 
‘  words,  the  buyer  cf  highest  grade 


riiolal  slocks  again  failed  to  ac¬ 
complish  nnirh  hc.idwa.y  being  doivi- 
inaled  by  the  reactionary  tones  in 
Wall  Street  and  llie  ;iibsoliite  lack 
of  Inlying  incentive  in  that  quarter. 
This  siination  lias  shown  little  vari¬ 
ation  from  that  of  the  past  few 


.Hotinf  Royal  Hold. 

The  declaration  this  week  by  the 
director.s  of  the  Mount  Royal  Hotel 
Company  of  a  ?2  dividend  on  the 
eonipany'.s  6%  preferred  .stork  ks  lan- 


monihs,  and  merely  siibstanti;i.tcs !  P'idence  of  the  .sound  operat- 

liie  .irgiinicnt  of  .a.  cninpletci.v  sold  I ability  of  lho.se  now  in  charge, 
out  market.  Stability  at  current-^*  recalled  that  early  in 

r\el.s  prevailed  by  virtue  of  this  |  this  year  a  .syndicate  of 

condition  .and  the  presence  of  a  fair !  financiers  obtained  contiol 

investment  deiniind  on  minor  de- 1  purchase  of  the  majority  of 

d  nes.  .\  further  aggravated  cop- 1  common  stock  and  a  substantial 
per  market  wa.s  partialky  offset  by  | of  th®  preferred 
'  somewhat  improved  outlook  for 


OSLER 

&)  HAMMOND 

j  !>tock  Broken  <tnd  Financial  Ageuti 

i 

Inronto  Sleclr  Exchanz" 

iAtrmleri  , 

t^ontredl  Stock  Exchdocr 

K‘'\tonffraI  (lurh  Market  * 

.  AVif  York  Curb  Market  (.Isjcadtc) 

1  215  St.  James  St.  West  21  Jordan  Street 

MONTREAL 

TORONTO 

,  .v.ioat,  the  general  re.sult  being  un¬ 
certainly  for  the  immediate  future 
j  insofar  as  the  trend  of  security 
i  values  arc  concerned. 

The  opening  of  the  period  under 
I  review  was  featured  by  outstanding 
strength  in  Atlantic  Sugar  while  the 
I  remainder  of  the  market  continued 
easier  and  quiet.  Eractional  move 


Several 

difficulties  faced  the  new  administra¬ 
tion,  one  of  which  vas  the  decline 
in  tourist  and  commercial  traffic 
causing  an  adverse  affect  on  com¬ 
pany  earnings.  Up  to  the  present  de¬ 
claration  the  6%  preferred  stock  was 
4/i%  in  arrears. 

>i-  !(•  H-  ■{■ 

Dominion  Stores. 

Sales  of  Dominion  Stores  for  the 


ments  were  again  in  evidence  with  i  month  of  November  amounted  to  $2,- 
sales  volume  light.  P'riday  proved  I  34.3,978.64,  as  compared  with  $2,410,- 
erratic  and  dull,  the  passing  of  ,No-!  864.2.5  in  the  corresponding  period  a 
randa  dividend  seeming  to  tinder- '  year  ago.  The  decrease  shown  wa.s 
mine  any  confidence  that  existed  at  1  $66,885.51,  or  2.8';r. 
this  juncture.  Intere.st  in  the  brief  j  Aggregate  sales  for  the  first 
week-end  session  ebbed  still  further  i  eleven  months  of  1930  were  $20,271,- 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  .Stock  Exchange 


Investment  Bankers 

231  Notre  Dame  ,3t.  West 

also  Canada  Cement  Building 
MONTREAL 

Quebec  Ottawa 


•  IS  value;;  drifted  -within  narrow 
limits  ill  an  almost  meaningless 
I  manner.  Trading  undertone,  was 
sleafiy  with  .Nickel  leading  llic  list 
closing  unelianged  Shaw-inigan  was 
up  fractionally,  while  Mct'oll-Fron- 
I  Icnac  was  firm.  'I'he  dawn  of  a 
I  new  week  was  another  htglily  unin¬ 
teresting  affair  Avitli  values  moving 
I  irregular  within  narrow  limits  and 
I  I  lie  sagging  tendency  among  the 


554,  as  compared  with  $20,725,497  in 
tlie  first  eleven  months  of  1929.  re¬ 
presenting  a  decrease  of  $153,943,  or 
3.2%. 

It  is  notewortJiy  that  November 
sales  .showed  a  relative  improvement 
over  October  sale-s.  In  October  the 
(otal  was  $1,775,201.  against  $1.90.5,- 
852,  repre.senting  a  decrease  of  $130,. 
651.  or  6.85%. 

A  reduction  in  profits  for  11 


M.  J.  Meehan  &  Co. 

61  Broadway  -  New  .York 


Members: 

New  York  Stock  Exchange  New  York  Cotton  Exchange 
New  York  Curb  Exchange  New  York  Produce  Exchange 
Chicago  Board  of  Trade 


STOCKS  -  BONDS 
INVESTMENT  SECURITIES 


Direct  Private  Wire  Connections  in  Canada  With 


STEWART.  McNAIR  &  COMPANY 

Members,  Toronto  Stock  Exchange 
Toronto  General  Trusts  Building  •  -  Toronto 


leaders  giving  expression  1o  little  uionths  of  only'  2.2%.  is  regarded  as 
Ollier  than  an  entire  lack  of  Imyiiig  fnvorabie.  in  view  of  the  decline  in 
impetus.  The  downward  trend  in  Uhe  prices  of  commoditie.s,  which  Ls 
Wail  .'-street  at  this  point  proveil  an 'rejected  in  the  value  of  sales, 
tinseitling  factor  as  did  the  mistin- '  In  the  first  nine  months  of  1930 
derstood  controversy  over  the  pass-il^ki'  company  earned  $1.25  per  share, 
ing  of  .Voranda  dividend.  No  change  niorc  than  sufficient  to  pay  current 
occurred  in  the  underly  ing  condi- j  tlividcnds  for  tho  full  year, 
lions  of  Tuesday’s  market,  ilealing:  -s 

revealing  an  irregular  priec  tend-  A  Toronto  Tienpolnl. 

racy  in  <lull  trading.  .Massey-llar- ,  \  more  favoraible  view  is  taken  of 

ris  was  a  particularly  soft  spot  re-  the  Canadian  newsprint  industry  in 
fleeting  no  douibt  pTovailing  condi- '  brokerage  circles  in  Toronto.  The 
lions  in  5Ve.stern  Canada.  The  clos- 1  pessimistic  views  that  were  current., 
ing  day's  activities  were  highly  un-!fhat  a  lower  price  for  1931  tvould  ' 
settled,  stocks  generali.v  declined  '  he  inanguraled  have  not  been  borne  ' 
thougli  making  moderate  late  recov- :  out.  The  announcement  made  by  the 
cries.  Ilrazilian,  McColl,  .Nickel  [ntcrnational  Paper  Company  fhatj 
iind  Power  all  closed  lower.  Tlic;the  price  would  be  maintained  for  | 
steadines.s  of  ettrlior  sessions  was,  |9:’,1  contracts  may  be  taken  as  ap- 1 


conspicuous  by  its  altsence. 


Early  Possibilities 
Of  Equipment  Orders 


It  is  understood  that  tenders  for 
car  equipment  will  be  asked  I.’'  the 
C.  N,  R.  within  llic  next  few  days. 

;  The  forthcoming  equipment  note  fin- 
:  ancing  by  the  C.  P.  R.  also  foresha- 
I  dows  early  contracts  for  the  car 
L  companies  from  this  direction. 
Tltere  is  a  feeling,  in  the  light  of 


plying  to  the  industry  in  Canada 
generally.  -  Contracts  for  next  year! 
have  been  made,  your  correspondent ! 
is  informed,  on  a  similar  basis  and  | 
witliout  any  difficulties.  It  is  signi¬ 
ficant  tliat  whereas  a  year  ago.  In¬ 
ternational  Paper  Co.  refused  to  ad¬ 
vance  the  price  of  newsprint,  this 
year  it  refused  to  reduce  the  price. 

The  participating  agreement  i 
among  Canadian  newsprint  prodiic-i 
ers  still  stands.  The  large  con- 1 
tracts  that  have  been  made  arc  be- , 
ing  distributed  so  as  to  maintain  | 
......  ,  ,  .  ,  the  plants  of  the  various  companies  i 

inactivity  in  the  car  shops  during  re-  ,  pjj  jj  common  percentage  basis.  If  i 
rent  niontlts  that  requirements  ''vill  j  one  company  has  contracts  suffi-| 
be  contracted  tor  by  the  railways  at;  cient  to  operate  at  capacity. 


■  '  . . —  cieiii  lo  operaic  ai,  eapaciiy, 

as  carl.v  a  date  as  possible  in  order  otlier  eompanies  have  contracts 


to  provide  employment  for  tlic  holi¬ 
day  season. 


In  This  Issue 


Deep  Concern  In 

Ottawa's  Action 

On  Farm  Relief 


tCon’inucd  from  Pago  I) 
Bennett  wond  ittke  aJi.v  tictiou  what¬ 
ever,  leaving  the  matter  in  the 
hands  of  the  banks,  but  a  great 
change  has  come  over  the  ofllcitil 
mind  and  it  is  reflected  in  the  edito¬ 
rial  columns  of  the  party  jircss 
whicli  is  Iicliind  tlie  iii-emier.  Only 
last  August  Mr.  Bciinrlt.  made  it 
clear  that  nothing  could  be  done  di¬ 
rectly  for  the  farmers  and  this  view 
was  endorsed.  But  I'Klay  we  aetu- 
ally  liave  h.ad  a  speech  by  tlie.  presi¬ 
dent  of  the  ranadlan  Pacific  Rail¬ 
way  ill  wbirb  ho  not  only  indicates 
but  ^letually  points  out  clc.arly  and 
definitely  that  it  is  the  ‘■national 
duty”  of  the  government  to  inter¬ 
vene.  Mr.  Beatty  .says; 

"I  feel  that  the  present  difrieultics 
of  the  -wheal  farmers  of  Western 
Canada,  must  be  given  consideration 
as  a  prolhlem  of  eoncern  to  the 
-whole  economic  life  of  fanada.  The 
Dominion  Government  should  not 
hesitate  to  intervene  witli  an  offer 
of  assistance,  as  a  national  duty." 

After  detailing  what  had  been 
done  in  the  way  of  of  .issistanre  for 
other  groups,  Mr.  Bcatfv-  concluded: 
"Special  provisions  for  the  farmers 
of  the  5Vest.  suffering  from  diffieul- 
tles  -which  they  could  neither  fore 
see  nor  avoid,  should  he  regarded 
by  other  groups  in  the  country  as  a 
simple  act  of  justiee." 

Coming  from  a  man  oecup.t  ing  .so  | 
influential  a  position  as  .Mr.  Beat¬ 
ty,  and  remembering  also  his  close 
association  with  Mr.  Bennett,  thc.se 
are  important  w’ords.  They  .arc  be¬ 
ing  construed  as  pa  ving  t.hc  w  ay  for 
the  premier's  absolutely  necessary 
change  of  policy.  Whether  that  is 
so  or  not  It  is  undoubtedly  a  very 
significant  attitude  to  assume.  It 
pojntB  the  way  and  cannot  be  dis¬ 
regarded. 

This  Is  the  season  of  the  year 
when  the  buying  by  the  prairies  has 


Canadian  Bank  Iiivcstmcnt.s  In- 
^•rcascd  $56,905,448  in  Past 

5'ca  r . 

I - -  I  Ueporis  of  Big  Sliipments  Of 

!  Australian  Butter  Denied.  .. 
.issiimed  large  proportions.  'that  'j'o  Discuss  Proposal  of  Free 

market  ha.s  now  been  w  hittled  down  I  port  I-'or  Churchill . 

f.o  small  that  maniitacturcrs  are  ap- j  Progressive  t  htinges  Shown  In 
piehensnc.  I  hey  cannot  do  ■witli-i  Intoniiitinnal  Conitiiunicalion 
out  that  tiiai-kcl.  It  is  the  legitim- ;  c.p.u.  Head  Asks  Government 
ale  lield  ol  operalious  for  them  un-!  Aid  I’or  Prairie.s . 


sufficient  for  60%  capacity,  busi¬ 
ness  is  so  distributed  a.s  to  make 
all  eompanies  in  the  .Newsprint  In- 
stiltitc  operate  evenly. 

The  clo.sing  down  of  some  plants 
has  been  announced  by  some  of  the 
larger  companies.  This  step  has 
been  ttiken.  .vonr  correspondent  is 
advised,  for  economical  reasons.  It 
i.s  more  profitable  to  operate  6 
plants  at  70';c  rapacity  than  7  plants 
at  65%  of  capacity. 


der  the  high  tariff  policy  that  lliey 
denianded  and  got.  So,  apart  from 
the  grim  necessity  of  lielping  the 
liistressed  individual,  there  is  the 
vital  consideration  of  creating  a 
market  that  will  keep  nianiifaetur- 
ers  of  the  East  busy  and  liieir  work- 
ci-s  employed.  All  classes  in  t  aii- 
iula  are  interdependent. 


As 


y.  OPIMOAS. 


•'Possibility  that  unfavorable  ati- 
ntial  reports  have  not  yet  been  fully 
discounted." — Tlic  Biookiiiiro  Ana¬ 
lyst. 


"Seems  highly  probable  that  the 
market  would  aUtnnee  vigorousl.v  if 
business  began  definilely  (o  iin- 
pro\e." — A.  ,MeB.  in  the  .Annalist. 


Ontario  Power  Rates  Cited 

Best  Standard . 

Morgan  Partner  Outliue.s  Causes 

of  World  Depression . 

.Maritime  Board  Discusses  .Mu¬ 
tual  Problems . 

Evidence  of  Readjusinienf  Pe- 
ri.oii  in  Statistics  for  Ontario 

Cities . 

Tolal  I/iss  in  Auto  Busiucss 

Keen  Problem . 

Wide  Growtli  in  Imports  of  Coal 

I’rom  Great  Britain . 

lyondon  Anxious  on  ITirther 
.Shipments  of  Gold  lo  France. 


OBSCURE  OUTLOOK 
!  IMPLEMENT  FIRMS 


I  Toronto  Burrnu  The  KInanclirl  Tinea 

Toronto.  —  Dullness,  with  unini- 
porliint  price  changes,  excepting  in 
a  few  specialties,  has  persisted  on 
Toronto  slock  exchanges  during  the 
past  week.  The  week  lias  been  ti 

i  continntilion  of  quiet  and  uneventful 
j  markets  for  nearly  six  weelts.  Daily 
j  sales  have  been  at  tibnormally  low 
j  levels.  The  daily  weighted  index  of 
I  stock  prices  of  The  I'inancial  Times 
j  demonstrates  the  ntirrow  flucdia- 
'tions,  tlie  curve  during  the  past 
'three  weeks  flattening  out  almost  lo 
ja  straight  line.  The  Toronto  list  piv¬ 
oted  about  67,  with  frequent  gains  of 
1  to  2  points  above  Ihi.s.  The  Mont¬ 
real  index  held  wilhin  a  point  of  63 
for  !i  long  period,  while  on  the  Stan¬ 
dard  Stork  and  Mining  Exchange  the 
lange  has  been  lietween  56  and  CO. 
with  58  the  pivotal  poiiil. 

So  protracted  a  period  of  rest,  fol¬ 
lowing  inonfhs  of  persistent  weak¬ 
ness,  appears  to  denote  the  liquida¬ 
tion  has  finally  run  its  course  and 
that  further  constructive  develop¬ 
ments  in  general  business  arc  await¬ 
ed  before  a  major  upward  movement 
sets  in. 

The  market,  meanwhile  has  not 
been  entirely  jacking  in  points  of  !n. 
teresf.  Aceuraulation  on  a  mild  scale 
of  stocks  represented  by  companies 
whose  business  and  earnings  have 
stood  up  well  or  gained  In  face  of 
general  depression  are  evidenced. 
This  type  of  btijing  has  been  for  a 
hold  and  must  be  distinguished  from 
speculative  buying  -which  has  been 
conspicuous  by  its  absence  lately. 

■A  comparison  of  prices  this  week 
with  last,  shows  a  preponderance  of 
losses  over  gains,  Init  in  most  cases 
changes  w  ere  not  important.  Among 
the  storks  to  gain  ground  were  F. 
Burt,  which  advanced  Busine.ss 
and  profits  of  this  company  are  re¬ 
ported  authoritatively  to  have  shown 
only  slight  reductions  this  year.  The 
stock  at  the  current  price  yields  bet¬ 
ter  than  7%.  lA  N.  Burt  ha.s  a  long 
rerord  of  gotvl  earnings. 

Canadian  Dredge  and  Dock  shares 
moved  up  nearly  a  point.  The  divi¬ 
dend  at  the  rate  of  $3  per  share  per 
annum  appears  assured,  as  profits 
well  above  these  requiremenf.s  are 
understood  to  have  been  made  this 
year.  The  company's  $1,51)0,000  con¬ 
tract  in  connection  with  the  deepen¬ 
ing  of  the  St.  l^awrencc  River,  covers 

ii  period  of  some  three  years,  includ¬ 
ing  1930.  Hamilton  Bridge  was  up  1 
point  on  the  Aveek's  trading. 

Further  liquidation  in  Braz.ilian 
carried  the  price  down  nearly  two 
points.  Profits  of  this  company  in 
the  first  ten  months  of  1930  were 
about  on  a.  par  with  those  of  1Q29, 
wlien  $3  per  share  was  earned  for 
the  full  year.  There  appears  some 
doulit,  how  ever,  as  to  what  tlic  future 
rate  of  exchange  will  he.  While  ex¬ 
change  is  controlled  officially  by  the 
Bank  of  Brazil,  bootleg  business  has 
been  -done,  with  nominal  quotations 
at,  9.40  to  9.50,  as  against  a  par  of 
11.96. 

Citj’  Dairy  sliarcs  were  down  IVi, 
in  face  of  the  declaration  by  Borden 
company  of  3%  stock  dividend,  in  ad¬ 
dition  to  the  regular  dividend  of  $3 
per  share  per  annum  in  cash,  ail  of 
which  goes  to  the  credit  of  those 
city  Dairy  sharelioldcrs  who  have  not 
yet  exchanged  their  stock. 

The  farm  implement  shares  sagged 
further,  .Massey-Harris  reaching  a  , 
new  low  for  all  time  at  11%.  This) 
compares  with  a  high  in  January  1 
1929  of  98?4.  The  industry  is  expect¬ 
ed  to  make  a  poor  showing  for  the  | 
past  six  months,  and  it  may  be  some  | 
time  before  buying  of  implements  be-  ' 
comes  active  again,  but  Massey-Har-  : 
ris  shares  are  selling  at  a  price  .so  | 
far  below  their  equity  in  net  current  1 
assets  as  to  make  their  position  ap- 
pear  anomalous.  | 

The  oils  as  a  group  liavc  shown  | 
weakness.  Imperial  Oil  was  off  | 
nearly  a  point  and  .McCoil-Frontenac  i 
a  point,  while  B.  A.  Oil  lo.st  7-8.  The  | 
latter  company  declared  the  regular  ; 
dividend  for  the  current  quarter  of ! 
20  cents,  whereas,  some  on  the  street  | 
anticipated  a  bonu.s.  The  bonus  of  | 
50  cents,  w  ith  the  regular  dividend  | 
of  20  cents  by  Supertest  Pctroleiini,  | 
was  not  as  large  as  expected,  in  view  | 
of  the  high  earning  power  of  the  j 
company.  Goodyear  lost  -1  points  to  i 
95.  I 
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.SIIFK  M.\KRI;TL\G  I'LA.A. 

Frederieton,  N.B.  -  A  delegation  re¬ 
presenting  potato  growers  and  .ship¬ 
pers  in  .New  Brnuswiek  recently 
tvaited  on  the  provincial  government, 
asking  that  some  plan  bo  evolved 
through  which  potato  marketing 
could  be  controlled.  A  tentative 
scheme  of  a  co-operative  marketing 
association  was  outlined. 
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^>orun1o  nurr»o  The  FInnneiiil  Times  ) 

Toronto.  —  Wlien  .Massey-Harris  i 
shares  were  selling  at  nearly  doiihlc  j 
their  current  price,  the  opinion  w-a.s 
cxpres.sod  tliat  liquidation  of  this 
ifsuc  iiad  been  carried  far.  A'et  it  j 
has  broken  steadily  unlil  this  weekj 
It  attained  a  new  low.  of  1 1  Vi .  I 
I  This  compared  with  a  high  on  the] 

I  split  .slock  in  January  1929  of  9834.1 
1  During  the  .November  1929  slump  the 
1 ,  price  w  as  "-iVs-  I 

:  't  he  severe  decline  set  in  when  the  1 
“I  first  .signs  in  1929  appeared  that  all 
i  w  as  not  well  witli  fho  Canadian 
IS  !  wheat  market  tind  that  the  prosperity 
’  ]  of  the  Canadian  farmer.s  and  indeed! 
-];l;irmer,s  all  over  the  w-orld  was  im- j 
iiC  perilled,  .lust  about  th''  wor.st  has; 
•t'i.appcned  lo  the  farmer.s,  who  wit- | 
ne.s.sed  the  price  of  Wheat  fall  from' 
sialtovc  $1..5ii  per  bushel  last  mid.suin- j 
■J  mer  to  below-  60  cents,  around  which  I 
'  ■  the  pric-;  has  held  for  months.  Other  ! 
,  grain?  have  slumped  to  levels  which  i 
)  I  has  practie.aliy  eliminated  or  entirely  : 
t  elimln-ated  profits.  .As  a  result,  the  i 
''farming  community  generally  ha.s 
,  I  suffered  .such  impairment  of  financial  ' 
i-'-snurce;;  that  buying  power  has: 
•  I  been  reduced  nearly  to  the  vanishing 
peunt.  ' 

iii'pom- 

I  I’nliowing  such  an  experience,  farm  ' 
I  Implemenls  have  moved  slowly  from 
I  n  anufacturer.s'  liands,  and  in  face  of 
4  I  much  reduced  production  during  the 
1  ;  p{i.st  year,  inventories  of  finished  ma- 
'  i  chinery  are  understood  to  be  high. 

} ,  ^  Such  i.s  the  rather  ^ooniy  picture 
1 !  a*  what  appears  to  be  the  end  of  an 
"  j  acute  period  of  depression.  Perhaps, 
}^1  the  time  is  not  far  off  when  the  pub- 
'jc  will  feel  satisfied  that  shares  like 


Mnrltlnir  Riirenu  The  l■''lna■lcilll  Times  ! 

Saint  John,  N.B. — Calling  attention  . 
to  the  part  thc-'New  Brunswick  Tele-  j 
phone  Company  will  play  in  the 
tran-s-Canada  telephone  line  au-i 
nouncement  has  been  made  by.  tlie  ' 
local  company  lliat  next  year  wilt  j 
•see  the  opening  of  this  service.  Tlie  ' 
New  Brunswick  Company  in  1929  ori-  I 
ginated  two  direct  cirruit.s  between 
Sainf  John  and  Quebec  and  these  | 
Itave  been  remodeiled  and  e.xtended  j 
to  form  the  nucleus  of  the  eastern 
end  of  the  trans-Canada  circuit. 
Further  developments  arc  now  being  ] 
made  for  the  linking  up  of  Saint 
John  and  Halifax  in  the  all-Canadian 
coast  to  coast  s.vslem. 


Canada  Cement  Co.  for  the  fiscal 
.vear  ending  *  November  30th  will 
make  a  good  showing.  AVhllo  the 
general  business  depression  in  the 
Dominion  lias  adversely  affected 
mo.st  other  industries,  Canada  Ce¬ 
ment  business  has  been  well  main¬ 
tained,  sales  running  even  ahead  of 
the  unusually  prosperous  year,  1929. 

For  the  twelve  months  ended  No¬ 
vember  30th,  1929.  the  company  re¬ 
ported  net  income  of  $1,600  701,  equal 
after  6%%  preferred  dividends,  to 
38  cents  a  share  on  600.000  shares  no 
par  common  stock.  This  compared 
with  1928  net  income  of  $1,396,951,  or 
5  cents  a  share. 

The  earnings  statement  for  the 
current  fi.sca1  year  may  not  indicate 
as  high  a  net  income  as  last  year, 
since  the  company  porbably  -will  de¬ 
duct  from  earnings  a  portion  of  ex¬ 
penditures  made  in  Improvement  of 
production  and  distribution  facili¬ 
ties. 

During  the  past  two  years  a  con¬ 
siderable  amount  has  heen  expended 
on  renovation  of  plants.  Work  of 
converting  the  Montreal  Ea.st  plant 
to  a  "wet"  process  has  been  nearly 
completed.  TJic  Hull,  Exsha-w,  Win¬ 
nipeg,  and  Port  Colborne  plants  were 
renovated  earlier. 

Adds  to  Facilities. 

Partly  to  stimulate  export  busi¬ 
ness,  which  has  not  shown  much 
progress  iu  recent  years,  the  com¬ 
pany  has  added  to  its  distribution 
facilities  in  ea,stcrn  Ganada.  I-ast 
j  ear  storage  bins  and  packing  plants 
were  completed  tit  Quebec  and  Hali¬ 
fax,  and  this  year  similar  buildings 
have  been  constructed  at  St.  John. 
A  new  3.500-ton  vessel  supplies  these 
distributing  plants  with  cement  and 
brlng.s  back  from  Nova  Scotia  gyp¬ 
sum  which  is  used  at  the  producing 
plants. 

The  rapid  expansion  of  the  hydro¬ 
electric  industry  in  the  Dominion,  in¬ 
volving  c;onstruction  of  a  number  of 
huge  power  plants,  has  heen  an  im¬ 
portant  factor  in  the  good  business 
of  Canada  Cement  this  year.  In  ad¬ 
dition,  several  of  the  provinces  have 
increased  their  cement-highway  mile¬ 
age,  in  an  effort  to  attract  motor 
tourists. 

Construction  projects,  now  in 
prospect,  will  further  benefit  the 
company.  The  $50,000,000  Canadian 
.National  Terminal  in  .Montreal,  now 
in  preliminary  stages  of  construc¬ 
tion,  the  proposed  $65,000,000  subway 
project  in  the  same  city,  the  large 
amount  of  construction  work  involv¬ 
ed  ill  the  imeniploymcnt  relief  pro¬ 
gram  sponsored  by  the  Ottawa  Gov¬ 
ernment,  iind  continuation  of  hydro¬ 
electric  developments  assures  tlie 
company  of  considerable  business 
over  tlic  next  few  years. 

Handling  approximately  four-fifths 
of  the  total  Canadian  cement  busi¬ 
ness,  Canada  Cement  cannot  help 
but  benefit  from  the  contemplated 
constrivtion  work.  The  company 
operates  15  plants  in  four  provinces, 
with  a  total  productive  capacity  of 
12,000,000  barrels  yearly. 

Selling  currently  on  Alonlreal 
Stock  Exchange  at  91,  Canada  Ce¬ 
ment's  (iVs'/r  preferred  stock  yield 
over  7%.  The  common  stock,  on 
which  no  dividends  have  yet  been 
paid,  is  currently  quoted  around  15. 


EXPECTS  EARNINGS 
OF  $23,400,000 


Sales  For  Year  to  Show  Increase 
of  10  Per  Cent  At 
$360,000,000 


PROFIT  4.50  A  SHARE 


Toronto  Bureau  The  Financial  Time* 

Toronto. —  It  is  anticipated  that 
Borden  Company  will  establish  a 
new  high  record  In  sales  in  1930, 
notwithstanding  Ihe  slowing  down 
In  the  programme  of  expansion  this 
year  the  decline  in  prices  of  dairy 
products.  September  was  the  big¬ 
gest  month  in  the  company’s  his¬ 
tory  with  respect  to  profits  and 
profits  per  share  on  stock  outstaml- 
ing  at  that  date.  Sales  for  the  wliolo 
j-ear  arc  expected  to  show'  an  In¬ 
crease  of  approximately  10%  over 
the  previous  eyar,  when  the  tolal 
was  $328,466,988,  an  Increase  over 

1928  of  81.6%  over  the  $180  849,994 
sales  shown  in  1928.  A  10%  in¬ 
crease  in  1930  would  make  the  total 
$360,0'00,000.  The  profits  margin  for 

1929  was  6.21%  and  ti  ratio  of  ap¬ 
proximately  6.50%  was  anticipated 
for  1930,  which  would  make  profits 
about  $23,400,000  or  $5-50  a  share  on 
the  1,254,233  shares  of  $25  par  value 
currently  outstanding.  This  would 
compare  with  a  retord  t  $5.50  per 
share  on  3,70'6,724  shares  in  1929. 

Borden's  sole  authorized  capital 
obligation  consists  of  8,000  000 
shares  of  $25  par  capital  stock,  of 
which  there  currently  are  outstand¬ 
ing  4,254,233  shares.  As  Borden  ac¬ 
quires  other  companies,  it  exchan¬ 
ges  its  own  capital  stock  for  the 
entire  assets  of  the  concerns  ac¬ 
quired  and  immediately  retires  all 
of  the  bonds  and  preferred  stocks 
of  the  acquisitions. 

The  December  31,  1929,  balaucc 
sheet  was  the  first  one  in  a  number 
of  years  to  show'  any  floatin.g  in¬ 
debtedness.  Bank  loans  at  the  end 
of  last  year  amounted  to  $8,548,800. 
Against  those  loans,  how'ever,  the 
company  had  cash  and  marketable 
securities  of  more  than  $20,000,1)00. 
The  explanation  of  the  appearance 
of  bank  loams  in  the  balance  sheet, 
at  the  close  of  1929  lies  in  the  fact 
that  last  year  was  the  first  since 
1922  in  which  the  company  did  not 
partly  finance  its  expansion  pro¬ 
gramme  through  the  sale  of  capi¬ 
tal  stock  to  stockholders.  Borden 
acquired  approximately  50  compan¬ 
ies  in  1929  and  retired  all  the  fund¬ 
ed  indebtedness  and  preferred 
stocks  of  those  companies. 

Market  conditions  during  the  cur¬ 
rent  year  were  not  considered  fav- 
oraiblc  for  a  capital  stock  offering 
to  stockholders.  Therefore  it  is 
probable  that  the  company  stiil  hits 
outstanding  loans  from  the  banks, 
although  they  may  have  been  re¬ 
duced  considerably  during  the  past 
11  months.  It  is  understood  that 
money  lias  heen  obtained  from  the 
banks  this  year  at  4%,  an  interest 
rale  so  low'  as  to  make  permanent 
financing  through  a  stock  issue  un¬ 
economical. 

In  view  of  the  3%  slock  bonus  re¬ 
cently  announced,  and  the  regular 
$3.00  annual  cash  dividend,  (lie  re¬ 
turn  is  equivalent  lo  7.4%  w’lt'i  the 
price  of  the  stock  at  69.  The  pricc- 
earniugs  ratio  is  12.5  to  1. 


FOR  GREATER  FOLETRY 
INTEREST. 


.HAV  DEVELOP  NEW  GLl'F,, 

Ottawii. —  Experiments  whicli  have 
been  conducted  for  some  time  by  the 
Forest  Products’  Laboratories  of 
the  Department  of  the  Interfor.  give 
promise  of  a  new  glue  being  devel¬ 
oped  from  a  by-product  of  soy  hean 
oil;  tliis  glue  being  especially  use¬ 
ful  in  Ihe  manufacture  of  ply-w'oods. 


latihbridge.—  Washing  to  promote 
a  stronger  inferest  in  poultry  among 
the  boys  and  girls  of  the  city  and 
district  of  Lethbridge.  H.  T.  Luther, 
of  the  staff  of  the  Lethbridge  Ex¬ 
perimental  Farm,  has  I'.ien  apnoint- 
ed  diretcor  iu  charge  of  a  junior 
poultry '  show  to  be  run  in  connec¬ 
tion  w'ith  the  27th  annual  exhibition 
of  the  I.,ethbrjdge  Poultry  and  Pet 
Stock  Association,  to  be  held  iu  the 
city  on  December  16th,  17Ui  and  18th. 
All  children  15  years  and  under  are 
eligible  to  exhibit. 


IMHSTRIAI,  GROWTH  (ON* 
TLMES. 

Winnipeg.— The  Industrial  Devel¬ 
opment  Board  of  Manitoba  reports 
that  the  remarkable  industrial 
grow'th  that  has  ta'ten  place  in  Ihe 
provinces  during  the  last  five  years 
is  being  well  maintained  and  that 
since  January  this  year  32  new  in¬ 
dustries  iiave  been  established: 
tw'elve  existing  industries  have  been 
enlarged  and  sixteen  have  added  new¬ 
lines.  Many  manufacturing  con¬ 
cerns  report  tlieir  output  to  be  well 
ahead  of  last  year  and,  .several  are 
employing  from  15  to  40  per  cent, 
more  people  than  they  were  a.  year 
ago. 


Figures  Show  Flour  Milling 

Profits  Are  Not  Excessive 


I 


Massey-Harris  can  ibe  purchased,  for 
a  long  hold,  with  confidence,  even  If 
a  considerable  period  elapses  before 
the  company  can  resume  normally 
prosperous  operations.  While  aiwalt- 
Ing  better  times,  the  company  le  con- 
eerrlng  its  ample  working  resot^rces, 


Much  ha.s  been  said  in  the  press 
about  the  profits  made  by  milling 
companies  on  their  flour.  Whether 
or  not  they  have  been  or  are  keep¬ 
ing  the  ".spread”  uneven,  consider¬ 
ing  the  somewhat  drastic  drop  in 
wheat  prices  recently,  is  a  matter 
that  is  being  probed  by  federal  au- 
thoritier. 

The  willingness  of  leading  millers 
to  enlighten  the  public  concerning 
their  activities  is  evidenced  by  the 
submittal  of  statistics  to  The  Finan¬ 
cial  Times  showing  a  gross  profit  of 
57  cents  per  barrel  of  Four,  subject 
to  further  discounts.  Briefly,  the 
information  given  dissects  the  vari¬ 
ous  steps  engaged  in  before  the  pro¬ 
duct  is  actually  merchandised,  even 
quoting  the  relative  costs  of  the  pro¬ 
cess  of  manufacture.  Since  Qctober 
is  to  be  the  basis  for  the  probe  into 
milling  costs  and  profits,  tho  prices 
used  In  the  table  are  direclly  con¬ 
cerned  with  quotations  for  lliat  par¬ 
ticular  month. 

Taking  an  average  of  4%  ihushels 
of  wheat  for  each  barrel  cjf  flour 


j' 


(basis  Fort  William)  at  72%  cents 
a  bushel,  the  initial  cost  to  the  miller 
amounts  to  $3.25;  cost  of  manufac¬ 
ture  i.s  $1;  flour  and  feed  bags,  30 
cents;  bringing  the  cost  lo  $4.55. 
The  trade  knows  lhat  74  pounds  of 
feed  are  included  in  every  barrel  of 
wheaf.  This  product  was  quoted  at 
$14.50  per  ton  during  then^  periol 
under  review,  or  54  cents,  thus  lower¬ 
ing  the  total  cost  to  $4.01.  Eight  per 
cent,  of  the  4%  bushels  of  wheat  con¬ 
tain  low-  grade  flour,  figured  at  $2 
per  barrel  or  16  cents  off  the  grand 
total,  leaving  a  balance  of  $3-85. 

In  reality,  therefore,  92%  cf  the 
barrel  of  patent  flour  costs  $3  85,  or 
$4.18  for  the  full  barrel  at  Fort  Wil¬ 
liam.  Shipment  to  Montreal  adds 
32%  cents  per  hundred  pounds,  an¬ 
other  65  cents  that  must  be  added  to 
the  cost  of  manufacture.  The  aver¬ 
age  price  of  second  patent  flour  in 
October  was  $5.40.  leaving  a  gross 
margin  of  profit  of  57  cents,  subject 
to  further  reductions  Jfor  discounts, 
.bakers’  and  Jobbers’  a!fo\t'ances,  cost 
ol  delivery. 


